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mani’s Dismissal 
xj Be Tied to New 
nsions in Mideast 


Alt NEWS 

eld in U.S. 
Terror Plot 

; ;GAGO (AP) - Four 
^aujg members who alleg- 
ipproached the Libyan 
and offered to car- 
uoodst bombings in the 
j in exchange for 
‘ f vat indicted Thursday. 

. jq&cc raid in August on 
adourters of the H Rukn 
yields d more than 30 
An FBI spokesman 
cd that members, 
t out representatives of 
ibyan government. 
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ASIAN RIVALRY 
regulation comes to Asia, 
coon's financial centers 
. igerfy competing for dotzu- 
j. Wffl Tokyo leave Hong 
■ and Singapore far be- 

pedal report, Pages 7-9 



Tense Minister 
t M^nn warned 
ions not to blame 
itoria. Tor Sampra 
dud’s death. Page 2. ' 

.(ERALNEWS 
igendua pat its forces on 
- after Britain declared a re- 
live fishing area around the 
land Islands. Page 2. 


are mia-stmg 
the U.S. bodg:oE SD1; the 
st leader said he was opti- 
ic on aims controL Pag* 5. 

va 

• fan's exotic south- Page II. 


By John Tagliabuc 

Wn* York Times Service 

BONN — Sheikh Ahmed Zald 
Yamani. the Saudi Arabian oil 
minister who was abruptly dis- 
missed Wednesday, was cut down 
in the cross fire of increasingly 
strained Middle Eastern oil poli- 
tics, according to accounts by dip- 
lomats and oil industry sources. 

They sad that the likely effect 
would be that the Saudi govern- 
ment would pursue Higher prices, 
in the range of $17 to $19 for a 
band of off, rather than the $12 to 
$14 range now prevailing. 

[The new minister, Hisham 
Nazer, said Thursday that Saudi 
Arabia wanted oil prices raised to 
at least $18 per barrel United Press 
International reported from Abu 
Dhabi. He called for an urgent 
meeting of OPECs pricing com- 
mittee. 

[On the European spot market, 
the price of Bntain’s North Sea 
Brent erode slipped in early trad- 
ing, then surged to $13.90 and then 
fell back to finish the day at $13.50 

a barrel. 

[West Texas intermediate, the 
benchmark U.S. crude, Grst fell' 
then recovered by $1.14 to $14.87 a 
band at nridafternoon on the New 
. York Mercantile Exchange.] 

Few details emerged Thursday 
from Saudi Arabia about the spe- 
cific events that led to Sheikh Ye- 
meni's diwmMfll and officials con- 
tacted there were reluctant to speak 
by telephone. 

But it is known that Sheikh Ya- 
mani met with King Fahd on 
Wednesday and rhat the dismissal 
announcement followed that meet- 
ing. Little is known of the specific 
subjects they discussed or the mood 
of the encounter. 

An official close to Sheikh Ya- 
mani said dial he was in Saudi 
Arabia, but 'Tying low." 

Other dose associates usually 
willing to expand on Sheikh Yama- 
ni*s thinking referred callers to offi- 
cial Saudi press releases about the 
change in mmisters. 

Bnt diplomats, oQ industry offi- 
cials and others with ties to the 
former minister said that 
YarbanPs abrupt and uncererrwni- . 
ous dis missal appeared to be the 
immediate result of a dispute over a 
possible return by the Organization 
of Petroleum Exporting Countries 
to a fixed-price system for crude 
oiL 

That is a policy favored by the 
royal family and the Supreme 
Council for Petroleum and Miner- 
als, which sets oil policy, but ada- 
mantly rejected by Sbdkh Yamani. 

“He thought it was contradic- 
tory,” said a source dose to Sheikh 
Y amani. “You either fixed prices 
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ON PAGE 17 

■ Sand Arabia’s new oil minis- 
ter is described as a good mar- 
ket technician with strong ties 
to the royal family. 

■ Western a n alysts recognized 
Sheikh Yamani for urging a po- 
licy of moderation on OPEC 


or volumes, but not both. That was 
his conviction.” 

Those interviewed said that the 
dispute was exacerbated in the days 
following the last OPEC meeting. 
It became evident after the meeting 
that Saudi Arabia, apparently with 
tbe approval of Sheikh Yamani, 
was offering price discounts in an 
effort to maintain sales in North 
and South America against fierce 
price competition from Mexico. 

But more important, they said, 
the dispute was imbedded in the 
increasingly complex relations be- 
tween Saudi Arabia and Iran, 
which has cahnmat od in mmmting 
political and military pressure by 
the radical Shiite government in 
Teheran on moderate Sunni Mos- 
lem leaden in Saudi Arabia to 
work for higher oQ prices. 

Mounting Iranian diplomatic 
and mflhaiy pressure was evident, 
they said. in. the visit to Saudi Ara- 
bia and Kuwait by the Iranian oil 
minister, fihnlmmmi Aqhazadeh, 
just before tbe last OPEC meeting. 

The ail ministers agreed at that 
meeting, which ended two weeks 
ago; to extend a production pact 
designed to strengthen prices that 
they had accepted on an interim 
bans on Aug. 5 at Iran’s sugges- 
tion. 

The key Saudi concession at that 
meeting was to agree to continue 
the interim production accord, 
which Sh«l;b Yamani had stead- 
fastly, .opposed. Diplomats in. the . 
Oaf noted ’ that the cancessicia 
came less than 24 hours after a 
bombing attack car a Kuwaiti tank- 
er in the Straits of Hormuz carrying 
18.000 tons of ofl. 

Sources also noted that the 
mounting Iranian pressure dove- 
tailed with increasing antipathy to- 
ward Sheikh Yamani among influ- 
ential cardes of the royal family, 
who increasingly disliked the for- 
mer minister's high profile and in- 
ternational role as die engineer of 
Saudi oal policy. 


Japan 
Hints at 
Rate Cut 

Analysts Expect 
A Reduction to 
New Low of 3% 

Compiled by Our Staff Frem Lhspachts 

TOKYO — The Bank of Japan 
governor, Saioshi Sumrta, strongly 
hinted Thursday that the central 
bank was about to cut interest rales 
to a record postwar low. 

Analysts said that they expected 
tbe Bade of Japan to shave half a 
percentage point off its 3.5-perceDt 
discount rate as early as Friday, 
paving the way for a further cut m 
U.S. interest rates. • 

Speculation of an imminent rate 
cut in Japan helped fuel a rally on 
U.S. currency markets and boasted 
stock and braid prices. [Stories on 
page* 6 and 18.] 

Market analysts said the move 
would be designed to prop up Ja- 
pan’s fi*Eg"g economy and boost 
the Reagan administration's popu- 
larity ahwiH of UjS. congressional 
elections nexl week. 

A half-point reduction in the 
Bank of Japan’s key discount rate 
would leave the fee that it charges 
on loans to co mm ercial banks at 3 
percent, its lowest level since the 
end of World War IL 

Although he slopped short of 
confirming that a rate cut was im- 
minent, Mr. Sumrta said that the 
bank must operate monetary policy 
flexibly in response to changing 
coonamic couditious. 

“It is fitting that both fiscal and 
monetary policies be mntmyd ef- 
fectively to prop up tbe economy 
now that the government is to sub- 
mit a supplementary budget to the 
Diet*’ on Friday, Mr. Sunrita said. 

He also voiced concern about the 
slowdown in the Japanese economy 
and the continued rise in unem- 
ployment. 

The Bank of Japan has been un- 
der pressure to cut the discount 
rate since the U.S. Federal Reserve 
Board reduced its lending rate in 
See JAPAN, Page 2 



Waldheim: Soviet Target? 


In the winter of 1947-48, the Yugoslav 
and Soviet intelligence services attempt- 
ed to blackmail Kurt Waldheim into be- 
coming a Communist agent by threaten- 
ing to charge him with war crimes, 
according to former Yugoslav intelli- 
gence and government officials. 

These officials said in separate inter- 
views recently with Dusko Doder of The 
Washington Post that the Yugoslav se- 
cret police compiled a dossier against 


Mr. Waldheim, who is now president of 
Austria. 

The senior Yugoslav intelligence agent 
in Vienna in 1947-48 said he bad turned 
the file over to Soviet intelligence agents 
and that he was “absolutely certain” that 
the Russians had made the approach. 

A spokesman for Mr. Waldheim said 
“no such attempt perceivable to Mr. 
Waldheim was made.” 

Details, Page 5 


U,S. Urges Enrile to Stop Challenge , 
Expresses Strong Support for Aquino 


By Bernard Weinraub 

New York Tima Service 

WASHINGTON — VJ&. diplo- 
mats have strongly urged the Phil- 
ippine d rfense wiini«iCT to belt his 
efforts to challenge the leadership 
of President Corazoo G Aquino, 
Reagan administration officials 
said. 

Tbe Reagan administration pro- 
claimed Wednesday its “complete 
and unequivocal support” for Mis. 
Aquino, and officials said Ameri- 
can di plomats in Manila had con- 


veyed to tbe defense minister, Juan 
Ponce Ezuile, the unhappiness of 
the United States over his criticism 
of and agitation against Mrs. 
Aquino. 

The officials, who asked not be 
be identified, said the expressions 
of displeasure were conveyed, at 
the behest of President Ronald 
Reagan, throngh “private commu- 
nications*’ to Mr. Enrile, tire only 
member of the cabinet of Ferdi- 
nand E. Marcos to join Mrs. 
Aquino’s government. 


est of Reagan ' Realignment’ 

mbUcans Hope Elections Show They’ve Won Over Saudi 


ly EJ. Dionne Jr. 

1 New York Tima Service 

ANTA — The Deep South, 
us emerged as a key to the 
rats’ hopes of regaining con- 
the US. Senate, will also 
ine whether President Ron- 
agan has succeeded in his 
making the shift of voters 
the Republican Party an 
>8 fact of American political 

ie conducting days of the 
'ectian campaign, >Hic is the 
officials and strategists of 
cries. 

t is- the supreme test of re- 
au,’’ said V. Lance Tar- 


igan gave ihe 
ublicans a shot 
warm 1 in 

0 elections, 
iy’re on their 

.‘this time. 9 

•F. Lance Torrance, 
poll-taker 

4 Republican poll-taker. 
Fgwe the Republicans a 
i ’“arm, but they're on their 
Jttfoe." 

1 a block of states in 
I Era Southern races— in 
■XR&na, Alabama, Geor- 
*fj* and Lnniqana — have 
jwotal to the Democrats' 

• t taking ova the Senate in 
selections. 

after trailing in 
tase states in the summer 
won to be gaining ground 
■ .analysis in both parties 

arties will also be watch- 
■ governor in Florida, 
trolina, Alabama and Teu- 
* indications of bow Re- 
strength at the presideo- 
, can be reflected in the 
Hals 

region of the country has 
cmem toward identifica- 
..p tire Republican Party 
xt pronounced than in 


South, particularly among South- 
ern white men. 

And nowhere has the national 
Democratic Party been held at such 
a distance by its local loyalists. 

“Where you used to have a solid 
Democratic South, you now have a 
solid, ideologically conservative 
South that could become the most 
important Republican bloc,” said 
Douglas E Scboen, a Democratic 
poll- taker. 

This year, however, tbe national 
Democratic Party has gone out of 
its way to assist and even recruit 
more conservative candidates. In 
Tour of tbe five pivotal Senate 
races, tbe party nominees are con- 
sidered conservative or moderate. 

Only Representative Wyche 
Fowler Jr., the Democratic Senate 
candidate in Georgia, has a voting 
record close to that of national par- 
ty leaders, Mr. Fowls' has cho- 
sen to emphasize his more moder- 
ate stands to appeal to conservative 
rural Democrats. 

“When the choice is between a 
liberal Democrat and a conserva- 
tive Republican, we win,” said 
Roger Stone, a leading Republican 
consultant “But when the choice is 
between a country club Republican 
and a more acceptable Democrat, 
we have a much tougher race.” 

One sign of a Democratic sutge 
in the South is an apparent crane- 
back by Mr. Fowler in voter opin- 
ion polls against Senator Mack 

Mattin gly, a freshman Republican. 

To win this year in the South, 
Democrats must pursue a paradox- 
ical strategy. In addition to wooing 
back conservative whites, many of 
whom were driven away by the 
Democrats' strong stand in favor of 
civil rights, the party also needs a 
strong black tumout- 

To mobilize Southern black vot- 
ers, Democrats are publicizing 
their lawsuit that halted a Republi- 
can program that the Democrats 
say was designed to reduce black 
turnout at the polls. 

In Georgia, Florida and North 
Carolina, there are more black can- 
didates for the state legislature ibis 
year than two years ago. accenting 
to I inda W illiams, senior political 
analyst at the Joint Center fra Po- 
litical Studies. 

In Florida, 15 blacks are running 


for legislative seats as against 11 in 
1984; in North Carolina, the com- 
parable figures are 17 now. up from 
14; in Georgia, 33 as against 27. 

The Democrats’ efforts with 
black people are not new. What is 

See SOUTH, Page 2 



An official said that Mr. Enrile 
had been told privately by Ameri- 
can diplomats that tire United 
States “did not like what he was 
doing” and that Mr. Reagan re- 
mained firmly supportive of Mrs. 
Aquino. 

In recent weeks, Mr. Enrile has 
increasingly attacked Mrs. 
Aquino's policies, especially her ef- 
forts to seek a negotiated peace 
with C ommunis t rebels. 

Tbe defense minister has 
emerged as the most powerful chal- 
lenger to Mrs. Aquino in her right- 
month-long presidency, and his 
statements and tactics against her 
are viewed by U-S- officials as both 
worrisome and potentially destabi- 


A U.S. official said the adminis- 
tration believed that Mr. Enrile 
wanted to create a situation in 
which Mrs. Aquino would have vir- 
tually no choice but to dismiss him 
as defense minister, an owing him 
to become official leader of the 
opposition. 

“She has not done that." the offi- 
cial said. “She has handled it well” 
A State Department official said 

See MANILA, Page 2 


France 

Toughens 

Stance 

Paris Supports 
Ban on Arms 
For Damascus 


By Alan Philps 

Return 

PARIS — France, answering 

charges that ii made a secret deal 
with Syria to curb terrorist violence 
m Paris, said Thursday that it was 
read{y to accept a European Com- 
munity ban on arms sales to Da- 
mascus. 

Denis ' Pati/tomn, Pr imp. Minister 
Jacques Chirac's spokesman, said 
that France had delivered no weap- 
ons to Syria since Mr. Chirac’s con- 
servative government took power 
in March and that it bad frozen 
shipments authorized under the 
former Socialist administration. 

“If a proposal is made within the 
Community to suspend all arms 
sales to Syria. France is ready to 
accept this.” he said az a press 
briefing. 

But Mr. Baudouin admitted that 
the government had authorized the 
sale of “strictly defensive material” 
to Syria, including armor plate and 
electronic data hue equipment 

His statement was aimed at end- 
ing confusion over France's rela- 
tions with Syria, accused by Britain 
of involvement in an attempt to 
plant a bomb on an Israeli airliner 
at London's Heathrow Airport in 
April. 

Newspapers and politicians 
called on Mr. Chirac to clarify his 
policy after reports that France had 
contemplated an arms deal with 
Syria as the price of preventing a 
repetition of Paris bombings that 
killed 10 persons and wounded 
more than 160 in September. 

The newspaper Le Monde said 
Wednesday that France had ar- 
ranged a truce with a Lebanese 
family, accused by French police of 
responsibility for last month’s 
bombings, through the interven- 
tion of Syria and Algeria. 

A group calling itself the Com- 
mittee of Solidarity with Arab and 
Middle East Political Prisoners 
claimed responsibility for tbe five 
bombings between Sept. 8-17. It 
demanded the release of Georges 
Ibrahim Abdallah and two other 
imprisoned Middle East terrorists. 
Paris police have implicated Mr. 
Abdallah’s brothers in the bomb- 
ings. 

Le Monde said it was agreed that 
tbe mice would Iasi until February, 
the month that Mr. Abdallah goes 
on trial for complicity in the mur- 
der of two diplomats, an American 
and an Israeli, in Paris in 1982. 

Mr. Baudouin denied the eris- 
See SYRIA, Page 2 


Exiled Tunisian Official 
Fears Military Takeover 


About 10,000 people marched in Manila on Thursday in support of President Aquino’s 
peace initiatives. Opponents have urged a tougher line toward the Co mmun i s t insurgency. 


A Soviet Film Depicts ' Painful 9 Stalin Era 


By Celestine Bohlen 

Washington Pori Service 

MOSCOW — Tbe Soviet au- 
thorities, in a major step toward 
cultural liberalization, have de- 
cided to release a 1984 film that 
describes the terror and treachery 
of life under Josef Stalin. 

The movie, called “Repen- 
tance,” is already playing in the 
.Soviet republic of Georgia and is 
being shown to small groups, in 
Moscow. It is expected to be re- 
leased to public movie theaters 
sometime next year and eventual- 
ly will be shown on television, 
according to Soviet film sources. 

“The release of this movie will 
be the most important emu in 
Soviet cultural life in at least a 
decade.” said Roy A Medvedev, 

8 dissident Soviet historian and 
expert on the Staimist period. 

Mr. Medvedev compared "Re- 
pentance” to Alexander Solzhe- 
nitsyn's “One Day in the Life of 
Ivan Denisovich,” a book about 
the Stahmst labor camps, whose 
publication in 1962 was a literary 
and political sensation. 

The movie takes the unveiling 
of the honors of Stalinism fur- 
ther, Mr. Medvedev noted. ' 

“After all 'One Day’ was 
about just one mao, bis experi- 
ence," be said. “This goes deeper. 
It shows the impact on the whole 
of society” 

The film, the work of Tengiz 
Abuladze, a Georgian director, 
was shown Wednesday night to a 
large crowd at the Center for 
Workers in the Arts. After the 
screening, the audience rose in a 
ovation. 

S talinis t period saw mass 



longO' 


A bust of Josef Statin, at 
has tomb in Moscow. 

political airests before and after 
World War IL Tbe era remains a 
closed subject in the Soviet 
Urnoo, even after the de-Stalini- 
zation campaign of the late 1550s. 
In introducing the film 

Wednesday night, Viktor Damn, 
a film critic who is also a member 
of a c ommi ttee dial reviews car- 
sored films, said that “Repen- 
tance” was the fust effort to deal 
with “the painful period of our 
history.” 


After the showing, several ma- 
jor cultural figures went on stage 
to thank Mr. Abuladze. 

“We are hicky to have lived to 
this moment when this film was 
allowed,” said a theater director. 
Viewers said the film was “need- 
ed, even necessary,” that it was 
“like fresh air.” 

The movie is the suxy of Var- 
lam Aravidze. the dictator of a 
fictional dty. With a small black 
mustache, black turtleneck 
sweater, pince-nez and leather 
suspenders, the character, acted 
expertly by AftoodH Makhar- 
adze, combines features of Stalin, 
FBtier and Mussolini 

But the main model for Mr. 
Aravidze is dearly Lavrenti Be- 
lla, who beaded Stalin’s secret 
police. Like Stalin, Beria was a 
Georgian. 

He is regarded by many Geor- 
gians as the man behind Stalin's 
terror, who in the 1930s impris- 
oned and killed the elite of the 
Georgian and Russian intelligen- 
tsia. 

F«r Soviet viewers, particularly 
those from an older generation, 
the Bora imitation apparently is 
immediately recognizable, even 
though Bena’s name has long 
been banned from history books. 
Fra infant** the char acter in the 
movie is a music lover, like Beria. 

While there is no character 
who is the equivalent of Stalin, 
the film depicts the atmosphere 
of fear and suspicion associated 
with his reign in the Kremlin. 

The movie, like Mr. Abuladze's 
other works, is highly symbolic, 
and at moments surrealistic. 

At the showing Wednesday 


night, tbe director called it a com- 
bination of phantasmagoria and 
fact that showed tbe absurd along 
with the horrifying. 

Tbe movie was finished in 1984 
after five months of shooting, but 
the script was a long time in tbe 
writing, Mr. Abuladze said. 

At one point, it apparently was 
cast as a fairy stray, and some 
fairy-tale dements remain. Fra 
instance, the dictator’s secret po- 
lice are dressed in medieval suits 
of armor. 

The dedsioa to release the Him 
apparently was made by Yegor 
K. Ugacbev, the Communist Par- 
ty ideologist, according to reports 

circulating in the film world. 

Interwoven with the strange; 
twisted life of the dictator is the 
fate of a young artist. Sandro, his 
wife and small daughter. The art- 
ist is suddenly arrested one day. 
and his wife and daughter are left 
destitute. 

They search fra him in vain. In 
one searing scene, they go to a 
dank, muddy lumber yard after 
they are Idd his address is writ- 
ten on a log. They never find it, 
and watch in despair as the logs 
are reduced to sawdust 

The movie is filled with telling 
moments that link Mr. Abu- 
ladze’s fiction with Soviet history. 
At a window where prisoner' 
familks arc told whether they can 
correspond with prisoners, last 
names are read out including the 
real names of Georgian intellec- 
tuals kffled in the StaKnist period, 
according to Mr. Medvedev. 

At the camp where Sandro is 
taken, an older prisoner tdls how 
See STALES, Page 2 


By Joseph Ficchett 

International Herald Tribune 

PARIS — Former Prime Minis- 
ter Mohammed Mzalj of Tunisia, 
now in self-imposed exile, said 
Thursday that moderate Tunisian 
political groups should unite to 
prevent a military takeover at the 
death of President Habib Bourgui- 
ba. who is 83. 

Mr. Mzali urged Western gov- 
ernments to support such a moder- 
ate leadership, and said that the 
United States appeared to be re- 
versing what be railed a preference 
for a military regime in posi-Boor- 
guiba Tunisia in favor of a civilian 
succession. 

“The military is rally men in uni; 
form, and the leader can turn out lb 
be a Kboroeinist or some other 
kind of Moslem fundamentalist," 
be said in an interview. 

Mr. Mzali fled Tunisia in Sep- 
tember after being dismissed as 
prime minister in July. He became 
prime minister in 1980 and a year 
later led the pro-government party 
to victory in Tunisia’s first free 
elections. Mr. Bourguiba had often 
said that Mr. Mzali was bis chosen 
successor. 

In speaking out now, Mr. Mzali 
appeared intent on drawing West- 
ern attention to what he described 
as rapidly deteriorating leadership 
in the country. Most opposition 
groups are boycotting general elec- 
tions Sunday, in which most candi- 
dates come from Mr. Bourguiba’s 
Destourian Socialist Party. 

Mr. Mzali also appealed for help 
in convincing the Tunisian regime 
to let his wife and grandchildren 
leave tbe country. He accused Tu- 
nisian officials of torturing his son- 
in-law, who has been in custody 
since August- 
in Tunisia, the press reportedly 
has been publishing government 
refutations of Mr. Mzah’s allega- 
tions, which themselves have gone 
unreported >□ the country. 

Mr. Mzali asserted that Tunis a’s 
future is threatened by a power- 
hungry clique that is manipitlali^ g 
an elderly president. He said that 
Mr. Bdurguiba was in failing 
health, psychologically isolated 
and heavily influenced by a few 
close associates, notably Saida 
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Mohammed Mzali 

Sassi, 60, tbe president's niece and 
nurse. 

Ms. Sassi Mr. Mazali said, has 
swayed the president and colored 
his contacts with the outside world 
partly by administering his seda- 
tives. 

“For the last year, I never saw 
tbe president alone, and usually 
never without her bang there," be 
said, adding: “She is by his side all 
day, reads to him, talks lo him 
dining meals, then retires with him 
to administer his pills.” 

Western diplomats confirmed 
Thursday that Mr. Bourguiba 
seemed to be mentally diminished. 
“He has rallied a little, seems a 
little more aware since late sum- 
mer,” one observer said, “but 
there's no doubt he is in a bad 
way." 

Asked about possible U.S. con- 
cern about a military takeover, a 
US. official who declined to be 
named, said; “I don’t think we’ve 
ever been thrilled about a military 
government in Tunisia.” 

' U.S. concern about the succes- 
sion in Tunisia, he said, is evident 
in the unusual number of high-level 
visits there this fall by U-S, security 
officials and congressional staff 
members. 

Mentioning a recent conversa- 
tion with Jacques Chirac, prime 
See MZA12, Page 2 







Page 2 



INTERNATIONAL HERALD TRIBUNE, FRIDAY, OCTOBER 31, 1986 


South Africa Denies 
Role in Machel Death, 
Warns Kaunda, Mugabe 




By William Claiborne 

Washington Pott Service 

■ JOHANNESBURG — South 
Africa formally denied Thursday 
any complicity in the plane crash 

‘ Oct- 19 that killed President Sa- 
mora Machd of Mozambique, and 

- warned that leaders of black Afri- 
can nations alleging sabotage were 

• “playing a dangerous game.” 

In the strongest public denial yet 
of any involvement in Mr. Machel's 
death, Defense Minister Magnus 

- Malan warned President Kenneth 
. Kaunda of Zambia and Prime Min- 
ister Robert Mugabe of Zimbabwe 
that their accusations against 

. South Africa were “going too far.” 

Following a meeting Wednesday 
of leaders of front-line states in 
Maputo. Mozambique, Mr. 
Kaunda suggested that South Afri- 
can militar y intelligence may have 
hired the plane carrying Mr. Ma- 
chd from Zambia to Mozambique 
off course by emitting false naviga- 
tional signals, causing it to crash 
just made South Africa. Mr. Mu- 
gabe has made similar allegations. 

Mr. Malan said that another alle- 
gation. that Mr. Machel was alive 
for four hours after the crash but 
was denied medical attention by 
the South African authorities, was 
“too crazy, too absurd, to react to.” 
The charge was made by the Zulu- 
language newspaper flang a in Dur- 
ban. 

Mr. Malan said Mr. Machel was 
so badly mutilated in the crash that 
he had to be identified by dental 
examination. 

In a statement issued Thursday 
night in Pretoria, Foreign Minister 
RJ\ Botha said that Mr. Machel 
had died “instantaneously*’ from 
multiple skull fractures and chest 
and abdominal injuries. 

Quoting a South African foren- 
sic expert who was present at the 
post mortem examination of Mr. 
Machel in Maputo. Mr. Botha said, 
“These injuries were of such a na- 
ture that it is impossible for Presi- 
dent Machd to have been alive for 
any period of time following the 
crash.” 

Mr. Botha said that the forensic 
expert, J.P. NeL confirmed that 
Mr. Machd died instantly when his 
twin-enginfidjet crashed into a hill- 
side just inside South Africa. 

Mr. Malan, speaking at an air 
force ceremony in Pietersburg, ac- 
cused Mr. Kaunda and Mr. Mu- 
gabe of waging a “propaganda 
campaign" against South Africa. 
The “accusations, insinuations and 
blaming? are continuing,'’ he said. 

He added: “South Africa was 
not involved in the crash — in no 
way. Let this be dear to everyone.” 

Of Mr. Kaunda and Mr. Mu- 
gabe, Mr. Malan said that “they are 
playing a dangerous game,” add- 
ing: "What they are trying to do to 
Smith Africa is not child's play." 

■ Strike Halts GM Output 


troit that it was pulling out of 
South Africa because of the coun- 
try’s slowness in aiding apartheid 
and depressed economy. 

The company, which has not 
made a profit in South Africa since 
1981, is negotiating with a group of 
local GM executives for a manage- 
ment buy-out that is expected to 
keep full employment at the plants. 

Work at three South African 
gold mines, meanwhile, returned to 
normal Thursday after a strike by 
black miners over pay that began 
Sunday, the mine owner said. 

Gold Fields of South Africa said 
in a statement that the day shift 
was fully manned following a call 
Wednesday by the black National 
Union of Mineworkers for a return 
to work. 

■ Voluntary Ban in U.K. 

Britain announced Thursday a 
voluntary ban on investing in 
South Africa and promoting tour- 
ism there, but rejected a plea by 
foreign ministers of nonaHgned na- 
tions for further sanctions against 
Pretoria, Reuters reported from 
London. 

The announcement, part of 
agreements reached by European 
Community and Commonwealth 
nations, had been expected after 
the August mission to South Africa 
by the British foreign secretary. Sir 
Geoffrey Howe, which failed to 
promote in terraria! dialogue. 

Korea Police Seek 
End of Protest 

Washington Past Service 

SEOUL — A South Korean po- 
lice helicopter dropped leaflets 
Thursday onto university buddings 
urging hundreds of radical students 
barricaded there to surrender. 
There was little response. 

Thousands of riot police contin- 
ued a siege around buildings occu- 
pied Tuesday in the protest, the 
biggest and most concerted of its 
kind in the students' battle against 
the government of President Chun 
DooHwan. 

The students, estimated to num- 
ber about 900, want safe passage 
home from the buddings, part of 
Konkuk University in eastern 
SeooL But the police insist every- 
one inside must be detained and 
questioned about the protest, 
which began Tuesday with a vio- 
lent outdoor rally. The students are 
armed with clubs, rocks and per- 
haps bombs. 
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Sayed Mir Hashmarnnah, center, an Afghan Army colonel who d e f ect ed to Moslem 
guerrillas, said at a press conference in Hair 1 "* 1111 *! Pakistan, that army morale is poor. 

Soviet and Afghan Forces Reported 
To Increase Raids on Civilian Areas 


By Steven R. Wdsman 

New York Times Service 

ISLAMABAD, Pakistan — So- 
viet and Afghan aimed forces have 
stepped up bombing of civilian ar- 
eas in Afghanistan, according to 
Pakistani officials and Afghan 
guerrilla leaders. 

The Sana sources also said that 
there has been an increase in the 
□umber of aerial incursions into 
Pakistani territory, to more than 
double the rate of last year. 

The Afghan air attacks were said 
by officials to have forced more 
and more refugees lo flee to Paki- 
stan where there already are more 
fhan two milli on refugees. The at- 
tacks also have stined assertions 
here that the Soviet Union is again 
Mfflfiwg to intimidate Tulamahari to 
force it to end its support of the six- 
year Afghan insurgency. 

In a related problem, the Paki- 
stani authorities have become in- 
creasingly concerned about a wave 
of bombings this year in market- 
places, offices and neighborhoods 
in Pakistani territory adjacent to 
the Af ghan border, particularly in 
Peshawar, the capital of Northwest 
Frontier province. 

Officials said more than 30 peo- 
ple had died in bomb explosions in 
the Peshawar area this year, includ- 
ing six tilled and at least 21 wound- 
ed at a marketplace on Tuesday. 

“The blasts are turning the 
Northwest Frontier into a front- 
line province of a front-line coun- 
try,” a government official said, “ll 


is part of a deliberate campaign of 
subversion by the Afghan govern- 
ment aided and abetted by people 
in Pakistan who want us to turn our 
backs” on the guerrillas. 

Some Pakistani officials say that 
recent events reflect rising pres- 
sures on P akistan from the war, 
although indications are that Paki- 
stanis generally still support the 
insurgency against the Kabul gov- 
ernment. 

The issue of the air incursions 
has created some difficulties with 
the United States because Paki- 
stani leaders have asked Washing- 
ton to sell sophisticated electronic 
surveillance aircraft to help Paki- 
stan protect itself against attacks. 

Caspar W. Weinberger, the U.S. 
defense secretary, said on his visit 
to Pakistan earlier this month that 
Washington recognized die need 
and wanted to respond. But Paki- 
stani leaders have rqected propos- 
als to have American personnel fly 
AWACS surveillance air c ra ft in 
Pakistan, fearing this would be 
seen as allowing the United States 
to use Pakistan as a military base. 

According to Pakistani officials, 
there were 650 violations of Paki- 
stani airspace by Soviet or Afghan 
planes this year, compared with 
251 violations in 1985. However, 
because many of the incursions 
were deemed minor, the number of 
formal protests lodged with the Af- 
ghan government went down from 
49 last year to 20 ibis year. 

Meanwhile, inside Afghanistan, 


the increasing air attacks are gener- 
ally seen to have deepened the dif- 
ficulties faced by the Afghan guer- 
rillas, according to officials, 
diplomats and insurgent com- 
manders themselves, interviewed in 
Islamabad and in Peshawar. 

These people say that repeated 
Soviet bombings, artillery atta ck s 
and other operations against civil- 
ian pop ulation* have depopulated 
whole areas surrounding Soviet 
bases, supply centers and roads the 
Russians control. 

By all accounts, after a hill in 
fighting in many of these areas, 
battles have resumed in Afghani- 
stan thi* fall , particularly in the 
north. The new battles are expected 
to remain intense until winter. 

■ Demoralized Army Gted 

An Afghan Army offioer who 
deserted to anti -government guer- 
rillas, Colonel Sayed Mir Hashma- 
tullah, said Wednesday that the 
army was weak and demoralized. 
The Associated Press reported 
from Islamabad. 

The colonel said he had been in 
the Afghan Army for 24 years. He 
said he deserted last month after he 
had been transferred to the eastern 
province of Paktia. 

He said the army had about 
30,000 men left from a force that 
numbered around 100,000 soldiers 
at the time the Communists seized 
power in 1978. Most Afghan sol- 
diers were unwilling conscripts, he 
added. 
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If the Democrats do capture the 
Senate from the Republicans, the 


A strike by 3,000 black workers, encourage the moderate and con- 
upset by General Motors Corp.’s servative wing of the party in an 


southern Democrats, is a gr o win g ideological composition of their gins, and now 
willingness of the national party to majority could be influenced by the election battles. 


abama and Paula Hawkins in Flot- 
illa. AD three won by narrow mar- 
gins, and now face tough re- 


extent to which the South contrib- 
utes to the victory. 


plans to sell out to local manage- effort to staunch the flow of whites “The party would have a more 
meat, has stopped the company’s to the Republicans- centrist cast,” said Peter Hart, a 

production in South Africa, Reu- “There is a healthy streak of Democratic poll-taker. But bead d- 

ters reported. pragmatism that the national party ®d that it was not at all clear that 

The National Automobile and has helped to generate in this dec- this would have any effect on the 
Allied Workers Union said the lion,” said foimer Governor 1988 presidential elections, espe- 
strike was aimed at forcing GM to Charles S. Robb of Virginia, a cully since the parly also stands to 
meet several demands, inducting moderate favored by many South- gain in the West, with more liberal 
two ‘seats on the new board after enters for the 1988 presidential candidates, 
the ownership change is completed nomination. Earlier this year, the Republi- 

early next year. Referring to the Democratic Na- cans had hoped that they could 


William A. Greener 3d, the dep- 
uty chief of staff for the Republi- 


“The party would have a more can National Committee, contends 
centrist cast,” said Peter Hart, a that both Mr. Mattingly and Mr. 


(Continued from Page I) 
August by a half percentage point, 
to 5.5 percent, the lowest lewd in 
nearly nine years. • 

Until Thursday, Mr. Simula had 
repeatedly said that there was no 


the ownership change is completed nomination, 
early next year. Referring to the Democratic Na- 

Some workers at the GM plants tional Committee and its chair man, 
at Port Elizabeth also staged sit-ins Paul J. Kirk Jr„ he said, “They have 
. to force the company into talks. made some very difficult, but polil- 

GM announced Oct. 20 in De- jcaDy shrewd decisions.” 


“There is a healthy streak of Democratic poll-taker. But he add- Demon are still narrow favorites nee d to reduce the discount rate 
pragmatism that the national party ed that it was not at all clear that and that the Republicans should be became the credit situation in Ja- 
bas helped to generate in this dec- **s would have any effect on the judged as wdJ by how they per- pan was sufficiently relaxed, 
lion,” said foimer Governor 1988 presidential elections, espe- formed in the gubernatorial races. Thi» Ta panw h ncirw: r/wmnn . 
Charles S. Robb of Virginia, a dally since the party also stands to Republicans have at least an nity has repeatedly called far what 
moderate favored by many South- gain m the West, with more liberal even chance of taking the gover- would be a fourth reduction in the 
enters Tor the 1988 presidential candidates. dot's office in Florida, South Caro discount rate this year as the do- 

nomination. Earlier this year, the Repubti- Una and, most remarkably, Ala- mestic economic situation has 


Earlier this year, the Repubti- tina and, most remarkably, Ala- mestic economic situation has 
cans had hoped that they could bam a, which has not had a worsened, 
confirm a dear “realignment” by Republican governor for 1 12 yean. A stronger yen has made Japar 
reflecting three Senators swept They already hold the governorship nese products more expensive and 


re-electing three Senators swept They already hold the governors h ip 
into office in 1980: Mr. Mattingly in North Carolina and hope to re- 
in Georgia, Jeremiah Denton in Al- tain it in Tennessee.. 


MANILA: In Stem Message, US. Urges Emile to Stop Challenging Aquino 


(Continued from Page 1) 


Aquino’s government is complete 


the message of support for Mrs. and unequivocal,” said Charles E 
Aquino, and the strong opposition Redman, the State Department 
to what apparently are Mr. EnrQe’s spokesman, 
efforts to destabilize her govern- He added: “First, President 
meet, had been conveyed “at aD Aquino earned a clear, democratic 


Mr. Redman added: “We believe 
that the Aquino government and Press reported from Manila. Helped by expectations of lower 

the Filpino people have-made sub- “I do not feel threatened by Min- oil prices foOowiog the abrupt re- 

stantial progress in developing an is ter Finit e because I do not con- placement of Sheikh Ahmed 7-aW 
effective program for dealing with sider him an adversary,” Mrs. Yamani as Sandi Arabia's oil ram- 
the threat of the Communist insur- Aquino said, according to extracts ister, the Nikkei 225 index of To- 
gency.” of an interview with Japanese re- kyo stocks chalked up a record one- 

Mr. Enrile is agitating for an porters. dayjjain of 505.57. ( Reuters, UPI) 

overhaul of Mrs. Aquino’s cabinet, Mrs. Aquino said that the army 


iney already hold the governorship nese products more expensive nod 
in North Carolina and hope to re- less attractive, and Japan's export- 
tain it in Tennessee.. oriented companies have reported 

falling revenues since the yen be- 
gan its steep dhrib against the dd- 

hattengmg Aquano Speculation of an imminent cut 
” ° * fueled a major rally in stock and 

port of the mititaxy. The Associated bond prices io Japan. 

Press reported from Manila. Helped by expectations of lower 


levels” in tbe Philippines. 

Officials indicated that adminis- 


mandate from the Filipino pt 
Secondly, she has restored 


nation statements and moves were mandate to embark on a wcD-dc- 


largdy designed to cement U.S. fined program to restore democrat- tbe defeat of a proposed new Phfl- 
support for Mrs. Aquino and blunt ic institutions, economic prosperity qspine constitution, the bolding of 

utious and the restoration of the 


Mr. Enrile is a gitating for an 
overhaul of Mrs. Aquino's cabinet. 


the defense minister's efforts. 
Seeking to underscore support 


and national unity." 


for Mrs. Aquino, tbe Reagan ad- the Aquino government offers the 
ministration went out of its way best hope for carrying nut a reform 
Wednesday to endorse the Philip- strategy which w31 result in a sta- 


“We are strongjy of tbe view that pro-Marcos legislature that Mrs. 


Aquino dosed. 
U.S. officials 


pine president. 

“U.S. support for President 


best hope for carrying out a reform UJL officials said they believed 
strategy which w31 mult in a sta- that Mr. Enrile was probably seek- 
blp, democratic and prosperous ing to force Mrs. Aquino to quit in 


Philippines,” he said. 


ACQUISITION 

OPPORTUNITY 


an effort to seize control of the say otherwise.” 

Manila government. One major un- Mn. Aquino also appeared tt 

certainty, officials said, remaim the reject proposals for presideniia 
armed forces. Both Mrs. Aquino elections. She said it was clear tha 
and the defense minister are active- she had won a six-year term in th< 
lysMling to shore up support with- Feb. 7 election against Mr. Marcos 
in the military, they said. - 

One view within the Reagan ad- 
ministration was that Mr. Enrile tt • ■ , /-n i 

does not have the support of the U MV 6FSl l¥ UOSBtl 

Philippine Army. An official said T _T _ 

that the defense minister had |H WftSt K fljllk 


duel of staff, General Fidd V. Ra- 
mos, supported her as commander- 
in-chief. 

“If the chief of staff and aD the 
other generals and the other offi- 
cers and enlisted men recognize me 
as commander-in-chief,” she said, 
"I don’t see how anyone else can 
say otherwise.” 

Mrs. Aquino also appeared to 
reject proposals for presidential 
elections. She said it was dear that 
she had won a six-year term in the 
Feb. 7 election against Mr. Marcos. 


STALIN: 

film Depicts Era 

(Continued from Page 1) : 

be denounced thousands of people 
he knew. He does so thinking that 
no rate would believe that so many 
people could be “enemies of the 


Argentina 
Protests U.K. 
Falklands 


IMPORTED 


that the defense minister had 
sought to be a “power broker” and 
was essentially upset that he had 
not played the significant role in 
the Aquino government that he had 
planned. 

Mr. Enrik once imprisoned Mrs. 
Aquino's husband, Benigno S. 
Aquino Jr„ but be also led the re- 
volt in February that removed Mr. 
Marcos and swept her into power. 

■ Aquino Voices Confidence 

Mrs. Aquino said Thursday that 
die felt no threat from Mr. Enrile 
and believed that she has the sup- 


The Associated Press 

TEL AVTV — The Israeli Army 
has ordered a uni ver si ty in the oo- 


Such lists really were drawn up 
by political prisoners, Mr. Medve- 
devsakL 

-The dominating figure is the ty- 
rant himself, portrayed as both 
whimsical and vindictive, and in- 
creasingly paranoid. At one point, 
he declares that of every three per- 
sons, four are enonies of die peo- 
ple. 

Through symbols, dream se- 


cupied West Bank lo dose for a quences and scenes reminiscent of 
week and has set up roadblocks at Federico Fellini, the Italian Sm- 
anotber to prevent agitators from maker, the film touches on many 
entering, the army command an- aspects of Stalin's terror. An explo- 

nnnnivrl 'Tliiiredau >h<s* .L. : ■_ . 
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nanneed Thursday. 

Bethlehem University was closed 
following violent student demon- 
strations on Wednesday in which 
troops shot and wounded erne Pal- 
estinian, an army spokeswoman 
said. She said that imh'taiy road- 
blocks were set up at Bir Zeit Uni- 
versity to keep nonstudents away 
from the campus. 


si on at the city's cathedral is an 
allusion to Stalin’s campaign 
against religion. 

In places, the film has an oblique 
message for modem times. After 
the dictator dies and is buried, the 
body keeps reappearing in his son’s 
garden. This is interpreted by some 
to mean that Stalin's influence has 
never completely ended. 
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The Associated Pna 

LONDON — Britain has an- 
nounced a restrictive fishery con- 
servation area around the F alkl a n d 
Islands. The action drew an angry 
warning from Argentina, which on 
Thursday put its military forces on 
alert. 

The British foreign secretary. Sir 
Geoffrey Howe, said Thursday that 
the move, announced Wednesday, 
was necessary to stop overfishing in 
the area. 

In Buenos Aires, President Raul 
Alfn nrfn warned Wednesday that 

the British action would “cause se- 
rious tensions and conflicts, with 
consequences as yet unforeseea- 
ble.” 

He iggwi the warning after 
meeting with his cabinet and tbe 
four saffitaiy chiefs of staff. 

Argentina claims sovereignty 
over tile South Atlantic islands and 
lost a 74-day war with Britain over 
than in 1982. British officials have 
said Argentina recently signed 
agreements on fishing around the 
South Atlantic islands with Bulgar- 
ia and the Soviet Union. 

Mr. Alfonsic’s statement ac- 
cused Hriiiriii of using the conserva- 
tion of fishing resources to justify 
attempts to extend its dominion 
over new areas and resources. 

Defense Minis ter Hor&rio Jaun- 
arena said that the government had 
suspended die discharge of armed 
forces conscripts, had put the mili- 
tary on alert and would create a 
spatial military committee in re- 
sponse to Britain’s move. 

Mr. Jaunarena said naval vessels 
remained under orders to patrol the 
country’s 200-mile (324-ltilometer) 
offshore zone, which overlaps with 
the new Falklands fishing zone. 

Sir Geoffrey announced the de- 
cision Wednesday in the House of 
Commons, saying overfishing and 
“aggressive patrolling" by Argenti- 
na bad made the exclusion zone 
necessary. 

Britain increased from 3 nautical 
miiwi to 200 Mitfiai miles (5.6 ki- 
lometers to 370 kilometers) its fish- 
ing zone around tbe islands. It said 
it would strictly enforce the restric- 
tion within 150 mDes and that as of 
Feb. I a license wiD be re quir ed for 
fishing within that radius. 

He said Britain might “use 
armed force in appropriate circum- 
stances” to protect its tights. 

Sir Geoffrey said Thursday, “We 
wanted to get an agreement which 
aD tbe nations could endorse but 
that, has gone much too slowly ” 

“Some of the actions taken by 
Argentina — their aggressive be- 
havior earlier this year against a 
Taiwanese vessel, for example, and 
their conclusion of agreements with 
the Soviet Union and other coun- 
tries — have actually made it im- 
possible for the moment to go 
down that multilateral road,” he 
said. 

■ Labor Is Critical 

British Labor Party officials on 
Thursday criticized tbe Conserva- 
tive govexmaent’* decision and said 
it could trigger new conflict in tbe 
Smith Atlantic, possibly with Sovi- 
et fishin g vessels. 

George FouQces, a foreign affairs 
spokesman of the opposition Labor 
Party, said that tbe creation of die 
fishing conservation zone was an 
election ploy to boost tbe populari- 
ty of Prime Minister Margaret 
Thatcher and could trigger “anoth- 
er flare-up” in tbe area. 


WORLD BRIEFS 

U.S. Plan for ’Contra" Bases Gted 

ISLA EL TIGRE Honduras i Reuters' — The United States 
establish bases for Nicaraguan rebels on str,iiegicaU>j>lacerf Hondanr, 
islands off the Pacific and Caribbean coasts, according to Hondcnn 
officers and U.S. military sources. 

The islands are 0 Tigre. which is 12 miles tlv Kilometers) from 
Nicaragua and less than a mile from the Honduran mainland, acd the 
Swan Islands, which are in the Caribbean about 175 miles from Nicara- 
gua, said the sources, who asked not to be identified. The sources said that 
0 Tigre was to become a supply base and launching print to attacks by 
the "contras,” as the rebels are known, against Sandmist government 
troops in Nicaragux The Swans will be used as a supply depot far the 

The fundin® for both operations will come from S10Q million in id 
approved to Sc contras by the U.S. Congress, the source said. The ibn* 
islands have figured previously in U.S. Centra Intelligence Ago*-* 
operations. □ tigre was used in the mining of .Nicaraguan harbors ta 
19S3 and 19S4 and the Swans were used in the 1961 Bay of Pigs invasion 
of Cuba. 

Vatican Again Assails Homosexuality 

ROME (NYT) — The Vatican reinforced its condemnation of homo- 
sexuality on Thursdav in a document that harshly rebuked the homosex- 
ual rights movement "for attempting to change Roman Catholic CJaucb 
teachings and civil legislation. 

In a letter to aD Catholic bishops, the Vatican for the first time 
explicitly condemned the mere inclination toward homosexuality as an 
“objective disorder.” Previous Vatican statements focused primarily cat 
the sinfulness of homosexual acts. 

Senior Vatican officials, who asked not lo be identified, said the letter 
was issued partly in response to increasing activity by homosexual groups 
in Western nations, including the United Stales. The officials said that 
the Vatican was attempting to clarify its position while countering what 
the document called “deceitful propaganda” used by groups that support 
homosexuality. 

Paisley Deputy* to Be Tried in Dublin * 

BALLYBAY. Ireland tAP) — A f 
leading Protestant politician from ^ 

Northern Ireland was ordered | m 

Thursday to stand trial in an anti- 1 
terrorist court in Dublin on charges 
stemming from a raid on a border 
police station in the Irish Republic 
in August 

During a hearing at BaUvbay 
District Court Peter Robinson, 
deputy leader of the Reverend Ian 
Paisley’s Democratic Unionist Par- 
ty, was ordered to face a three- 
judge panel in Special Criminal 
Court No date was set for the trial 
before the nonjury, anti-terrorist 
court in Dublin. 

Mr. Robinson, 37. has been at 

the forefront of Protestant opposi- 

don to the British-Irish accord omrer*.* 

reached last year. Peter Robinson 

For the Record 

General Andres CassmeBo, the former chief of staff of the Spanish Civil 
Guard, was appointed Thursday military commander of Ceuta. a Spanish 
North African enclave, the authorities said. The general was dismiss ed 
from his Civil Guard post on Oct. 17 to ridicalmg public figures in a 
newspaper article. (Ratten] 

France agreed Thursday to extradite to the Netherlands two men 
suspected of kidnapping Freddie Heineken. tbe Dutch brewcry magnate, 
nearly three years ago. the French Justice Ministry said. (Raaersl 

The Basque separat i st group ETA said Thursday that it failed 3 
policeman this wedt in Bilbaoi, Spain, raising the death toll to 38 this year 
in tbe group’s guerrilla war for Basque independence- (Reuters} 

U.S. officials reported the seizure in West Palm Beach, Florida, of 4,620 
pounds (2,103 kilograms) of cocaine, which federal agents described as 
the largest confiscation of the drug in the United States. ' (NY 7j . 

UhU» Carbide Corp. has urged a court in Bhopal to include the India ^ 
government in its order that tbe company not destroy evidence and 
documents relating to a December 1984 leak at its chemical plant that 
killed more than 2,000 people. (NYT) 


SYRIA: France Toughens Stance 



MZAIJ: 

Succession Fears 

(Contimed from Page 1) 
minister of France. Mr. Mzali said 
that his abrupt dismis sal and offi- 
cial disgrace contributed to 
Western concerns about the risk of 
instability in Tunisia. 

Eadier tins year, Mr. Bourgiriba 
broke off relations with his son, 
Habib Bouigttiba Jr., and divorced 
WassQa, his wife of nearly a half- 


Mr. Mzali blamed his ouster on a 
clique of influential officials 
around Ms. Sassi — including tbe 
new foreign minister, Hedi Ma- 
brouk. 

Western diplomats said that they 
also have reports that Mr; MzalFs 
relatives were being victimized by 
the T unisian authorities — a rela- 
tively imiKa in ] abuse in Tunisia, 
which has a better human rights 
record than many Arab countries. 

Mr. MzaH said he decided to flee 
Tunisia when he became convinced 
that Mr. Bouxguiba’s confidants 
were determined to destroy him. 

“They realized that I had popu- 
lar support and international ai- 
lies," be said, “so they would have 
slandered me, then framed me and 
jailed me after my parliamentary 
immunity enures at the end of Oc- 
tober.” 

His predicament was brought 
hrase to him, he said, when his soo- 
p-law, a doctor, was arrested and 
interrogated about the where- 
abouts of a mysterious medical 
flossier. “They aansedlnmof help- 
ing me compile a dossier about 
Bourgtriba’s incompetence to re- 
main president,” Mr. Mzali said, 
“so I knew that they would stop at 
nothing.” 

Helped by a former army officer 
who had contacts with smugglers, 
he was driven, to a mountainous 
region in northern Tunisia and tak- 
en over the frontier at night into 


(Continued from Page 1) 

tence of any negotiated “truce” and 
ridiculed suggestions that the gov- 
ernment could influence the out- 
come of the trial. 

But he said France had used ev- 
ery possibili ty to make its position 
known, adding that Syria had of- 
fered information to French inves- 
tigators. 

[In an appearance on French 
television Wednesday night. Vice 
President Abdel Halim Khaddam 
of Syria said that Syrian secret ser- 
vices had been cooperating with the 
French to prevent further bomb- 
ings in Paris, The Associated Press 
reported. He did not explain what 
form the help had taken. 

[“The Syrian government has 
given very dear orders lo its securi- 
ty services to cooperate with 
French police forces to stop those 
responsible to the attacks in Par- 
is,” Mr. Khaddam said. The 
French interior minister, Charles 
Pasqna, had been quoted earlier as 
saying that “real cooperation” ex- 
isted between France and Syria.] 

Mr. Baudoum rqected charges 
that France had let Britain down at 
an EC foreign ministers treating 
Monday in Luxembourg. It ended 
with only an expression of verbal 
support for London. 

Mr. Baudoum said thai reports 
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of aims sales to Syria apparently j 
stemmed from an inter- mimsteriri j 
committee meeting that refused to f 
authorize sale of 200 AMX- 13 light 
tanks valued at 3.1 billion francs 
(S50Q million.). 

"There seems to have been con- 
fusion between an industrialist’s re- 
quest to sell anus to Syria, which 
was turned down unanimously, 
and a government decision on the 
matter,” he said. 

■ Pilots’ Union Urges Ban 

Leaders of the interna tional pi- 
lots’ association have called for a 
48-hour boycott of flights to Syria 
next month to protest what they * 
said was Syrian, support of terrorist ^ 
acts against dvfl aviation, Tbe New 
York Times repented from Wash- 
ington. 

The decision was made Tuesday 
after the conviction last week of a 
Palestinian in the abortive effort to 
bomb an 0 Al Israel Airlines flight 
from London. 

Libya as well as Syria would be 
the target of the boycott, said Tore 
Ashwood, first vice president of Die 
U.S. Air Line Pilots Association 
and chief of security for the inter- 
national federation, the Interna- 
tional Federation of Air Line Pi- 
lots’ Associations. It has 65,000 
members flying for about 50 air- 
lines. * 
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“it is rough country, with 
wolves," be said, “and I tore my 
dothes, the only suit X had.” His. 
only baggage, he said, was anatti- 
chi case: . 
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ecordNumberof Homeless in U.S . Already Seeking Shelter, Food as Winter Nears 


. Andrew H. Malcolm 

' ' ^n» y<v* ferric* 

' 'CAGO — With winter 
t stm weeks away, officials 
xy «tie» around the United 
. are already reporting record 
j '.-as of homeless people sedt- 
dtcr and food from hard- 




"■ officials also report a dra- 

" ^diuting populations of 
: css: more women, more chil- 
iad younger meo, who typi - 
■ gj]l spend more tune imem- 
A and unable to- afford 
^ shelter than in the past 

j rang to be along, hard 
r fcgaidksa of the tempera- 
aidRuth Sbechter, director 


■ HWWDB “ 

msas. City, Mssoun. 

- idled. lincota, a board men>- 

. f the Coalition fffl: the Hraue- 
«t!_— ‘Wr* oeanc 



?ffl hat Ihe poor' to ‘middle 

._••• suddenly poor.’ They lose 
* yg* their credit cards and 
Sartessfc I* defimldy not 
. . g awJ typkaiwmom the alky 

we. - . . 

‘ ; isMW tread, reported maty 
an from Boston and Balti- 
' . to Houston and Seattle, a 
agna tic p te wute on wad 
«j . des whose aging shdten land 
’w- u; jHoaans were designed for 
• "ffl* of homdess people, most 
j frwtf-, nriddle-aged men, 
mdLWisota had alcohol or dreg 

Jn^Y^City^reccad num- 


iadr Mmn^n* Nm York It 

A colony of homeless found refuge in Coney Island, Brooklyn. The boardwalk provi 
some sheHtf. But winter is coming and many are searching for an abandoned build 


bear of homeless men, women and 
families are expected. The city’s 
Human Resources A dministra tion 
has estimated that the number of 
single hntndeM men and women 
whom it will have to shelter will 
grow this winter to 10,000 from 
9,000 and that the number of fam- 
ilies could grow to 5,500 from 4,500 
over , the next 10 months. 

An Atlanta group estimates that 
the dty has 5,000 homeless people 
but has places to house only 1,800. 
Many are chronic alcoholics or 


drug users, or are mentally 2L But 
the segment growing the fastest is 
made up of dispossessed women 
and families. 

JMaxy Joe Dellinger, a bank exec- 
utive who has volunteered to direct 
a shelter for single women, said: 
“What surprised me most is that 
most Of the women have good edu- 
cations and employment records.” 

For example, there is Geraldine 
Stembach, 55, a longtime depart- 
ment store worker who moved to 
Atlanta utter hearing that there 


lliitonium Plant Emitted Radiation 
Ijimuttg ’40s, U.S. Documents Show 


■ lftri&dCT L. Wald stroke and the prison authorities operations there. The Hanford 

senhx ro-evaluated their involvement complex erf plants, reactors - and 

Imr^rrAND, Washington — The routine discharges of radio- dnn ^? n ^ ow l a remote desert 
J^^Snerican project that active iodine wastes from Hanford ^ 8 

■aBcrfjphitdBHim hereto the in the. 1940s were on a scale that f 
^ coded World War 11 today would be considered a major 

■ may brie given major rwfia- nudear accident. Radioactive io- SJEiKiSS BlSiVIISi’ 
'4 doses to thousands of dvDums dine is produced when uranium at- "£r 

-«P a d6cHorthwest, ac C onfi n g oms arTspBl in a reactor as part of ^£^Ss^S!SSi!li 
Ihcpiw^of making plulnnhim. 

year by the Department of tn- Hefl]tb physicists ^ that the diatribes and tirefedoal Indian 
-/■ .. doses could substantially raise (he Health Service. 

ither documents omfine a wide ^ ^ djyroid cancer and other The panel’s preliminary assess- 
. 'gram of medical espenments on problems for many in the merits, sent in September to the 

on volunteers m which repip- although no one is certain nates and the National Centers for 
bve organs aim other part* ' “ ^rhat the total exposure was. Disease Control, assessed the im- 

Radioactive iodine is chemically part on thyroid glands, upon which 
vemuenals were iqected or ^ JJoa[a ^ iotoe acts, in ran doses. 

-uowca. sorbed hv the body from air, food The acronym ran stands for 

• heniqorrdrasMof fa&owmve drin ^ y especially cows’ mat If “roentgen equivalent man," and 

i; .ne gases from the Hanfwd no- ^ ^ffazed on contami- each ran produces a biologica] ef- 

nated grass, the radioactive iodine fert approximatdy equal to that 
concentrates in the thyroid gland, produced by one roentgen of X-ray 
ut radiation reached ns ament Xrethe radiation cai caiii£«£ radiation. 

*■ . .• cer or other problems. Thyroid can- The assessment said that the 

nose now Studying the radia- ——jy falal . doses in live days of the big iodine 

release have called for farther ___ ‘ . . ■ - releases probably ranged from 50 

- ties ni the mribahle dose 'and The data, 19,000 pages of dooi- «5 rtn i rBT1 » wWdv 


aepp^lm sl«aamtgD °eOcL» 

SSS: 

the process of makmg plutanhmL 

Health physicists say that the ftian tribes the federal Indian 
doses could substantially raise (he Health Service, 
risk of thyroid cancer and other The panel’s prehmmary assess- 
thyread problems for many in the merits, sent in September to the 
area, although no one is certain states and the National Centers for 
what the total exposure was. Disease Control, assessed the im- 
Radioactive iodine is chemically part on thyroid glands, upon which 
KV« fi/vnradvnifrit w. iodine. Itisab- iodine acts, in ran doses. 


The acronym ran stands for 
oentgea equivalent man, ” and 


ul radiation reached its current 
L 

Those now smdynig the radia- 
rdease have called for farther 
ties at the probable dose 'and 


The assessment said that the 
doses in the days of the big iodine 
releases probably ranged from 50 
ran to adults in Spokane, Wash- 


via. un> wivvwvw* L- f . tt.l .. 1 « - Lmu iu OUUlto iu tfw wnii fc, mwu- 

effect on people in the area, meatss£i«ching back ington, to as much as 2300 nan to 

> innhvt^ thousands of con- inception m 1943, are nragmcntaiy ^ m ^ ^ Han- 

tetion woken and military per- and sometimes illegible. ford she. 


tetifin woken and mihtary per- ann someumes uu^dic. ford site. 

nd who may be hard to trace. The m at e rial , much of it previ- The researchers, who included 

“he experiments also ously secret, was disclosed rfto anti-Hanford activists and epide- 

an in that era but costumed several news organizations asked midogists and scientists formerly 
-gcr. the department to create reports at the Environmental Protection 

tcctcdmg to information gath- apnvalem to those the departnumt Agency and the Food and Drug 
-i by the House Energy Coi^dt- now ISOTes annaaDy showing the Adminisuaticm, cautioned that 
s Subcommittee on Enerev nuudimun posable exporore to a their estimate could be 10 times 
Tsemiian and Poww, headed hypotheti^rnember of the public higher than the actual dose, or 10 
Representative Edward J. Mar- from Hanford. timeslower. 

. of Massachusetts, the experi- There was also a request from The va ri a t ions, they said, depend 

its continued in Oregon State the Hanford Education Action on such factors as the consumption 
on as recently as 1973, when League, a Spokane-based group of unwashed leafy vegetables and 
main researcher suffered a that opposes cleaning up or ending local raffle. 

IS. Archbishop’s Activism Endures 

cnished by Vatican, He Is T3ero’ of liberal Catholics 


Ntw York Tbnet Service 

1ATILE — Archbishop Ray- 
d G. Htmthausen, called any- 

- I from saint to heretic in more 
fonr years of dispute with the 
an, shows no signs erf letting 

- 2 the public activism that has 
a him into the Hmdig hi. 

' 1 the Vatican was preparing 

- “^ek to issue a detailed docn- 
tHtion of church complaints 
led to his disciplining, the 
bishop of Seattle was protest- 
the anm race and urging all 
stian denominations to tight 
Mr weapons. 

1 Sunday, the day before the 
nteotwas issued, the soft-spo- 
^•year-old deric participated 
demonstration at the Trident 
5*r submarine base in nearby 
^ ? r, . a ^ aae ^ o® 4 * called “the 
®*hz of Pugtt Sound." 
yk* days earlier, Archbishop 
-^T -utouea stepped into a local 
-"■rie owi a bey’s soccer team 
T •** srapended for letting a 7- 
-.■oldpd play. He urged a rule 
gc and die team was reinstated 
. c CaUarfic Y omh Organization 

.aSnghuo a pivotal meeting 
J w Roman Catholic bisb- 

- . 10, Archbishc^) Hunthan- 

S. ! ’J?yP 0| teya > ntchufaig nmner- 
> ‘.'“tfHsaking church officials, 

dosed ranks around him and 

- Vatican erf distorting 

lum. 


"* ' * * K anhbishap of the biggest 
T ^*0 dty with the fewest 
/tfficsoutside the South. He has 
a fcvorite of liberal church 
as in the United Stales, who 
' - he church in Rune is out of 
' * vith most American Calho- 
' 1 natters of birth control, ho- 
" duality and other social issues. 
. wording to the archdiocese, 60 
- *c bishops and more than 
( other people haws written let- 
support to Archbishop 
_ hausen since the Vatican 
was announced in early Sep- 

\ 3“-. 

\ ^fcbishop Hunthansen says he 
. - J arpiaed wten the Apostolic 
' (undo to the United Stales, 
*' ■ ^ ’ishop Ho Laghi, issued the 



’ -v 


Raymond G. Hnnthaotsen 

unusual three-page chronology of 
rpcf n t church actions stripping him 
of certain pastoral powers and 
forcing Mm to share duties with 
Auxiliary Bishop Donald WuerL 

Among actions the Vatican dted 
as reasons for s tri pping the arch- 
bishop of much of his authority 
woe permitting contraceptive ster- 
pnatiOTLS in Caibobc hospitals; 
misapplying church laws in grant- 
ing marriag e annulments; permit- 
ting non-Catbolics to receive com- 
munion at Mass; permitting 
affiliations with homosexual 
groups that promoted doctrines vi- 
olating church teaching s; and pro- 
viding courses for priests and can- 
didates for the priesthood that were 
not "firmly rooted in sound theol- 
ogy.” 

The Vatican's chronology chided 
Archbishop Htmthausen for “por- 
traying thb wfcofe process as a one- 
sided affair," adding that be under- 
stood last year that the Holy See 
considered him lacking the firm- 
ness to govern the archdiocese. The 
matter is to he discussed in closed 
session at the meeting in Washing- 
ton. 

The Reverend Midtael G. Ryan, 
the chancellor of rite Seattle archdi- 
ocese, said the detailed Vatican ver- 
sion was wrong. 


Disputing an assertion that the 
power-shanng arrangement with 
Bishop Wuerl was voluntary, he 
said: "There woe no alternatives. 
It was made dear by certain highly 
placed church authorities that he 
bad to accept these conditions.” 

Archbishop Htmthausen also 
has his detractors. Thrust into the 
limelight in 1982 when he withheld 
part of bis income taxes to protest 
the arms race, the archbishop has 
been criticized for both his political 
and religious stances. 

Navy Secretary John F. Lehman 
Jr, a Catholic; called the archbish- 
op's statements on the Trident sub- 
marine “ i g no r a nt and i^JOgDanL" 
Conservative Catholics m Seattle 
say his interpretation of Htnrgy and 
the Gospel are out of line. They 
criticized him tor allowing a homo- 
sexual group to sponsor a Mass at 
St. James Cathedral 

To his long-time friend and golf- 
ing partner. Archbishop Francis 
Hurley of Alaska, Archbishop 
Htmthausen is “the most unlikely 
hero” for other fibers] Catholics. 

“When it comes right down to 
the ultimate question, he is obedi- 
ent, be respects the church author- 
ity,” Archbishop Hurley said. “He 
feds uncomfortable in this role.” 


were many jobs there A native erf 
New York who is divorced, h« 
spent the last 18 months in the First 
Presbyterian Church shelter, un- 
able to find work. 

“It’s difficult,” she said, “be- 
cause wben people find out you arc 
homdess, yon are perceived as a 
drag addict, alcoholic or mentally 
m ” 

Even those who, with help, do 
find housing may be forced out of 
it. James W. Beatty, coordinator of 
the Task Farce ou the Homeless in 


Meese Urges 
Surveillance 
Of Workers 

United Press International 

WASHINGTON — Attorney 
General Edwin Meese 3d urged the 
nation’s employers Thursday to 
control their employees* illicit drug 
use by keeping dose watch an 
parking lots, locker rooms and even 
spying on nearby bars if necessary. 

In a speech before the UJS. 
Chamber of Commerce, Mr. Meese 
said that since most Americans 
work, “the workplace can be the 
chokepoint" for halting drug 
abuse. 

He caZfod oa-th&job drug use “a 
massive problem in our country,” 
and said drug testing of employees, 
along with “sanctions" for drug 
use; will gfve the anti-drug program 
“some troth” by hitting the worker 
“m the wafleL” 

Itemizing areas where employers 
should wto the lead to ensure 
workers remain drug, free, Mr. 
Meese said: “Management also has 
■; to take' its responsibility for surveil- 
lance of problem areas, such as 
lockrt roams, parking lots, ship- 
ping andnsril room areas, and even 
the nearby taverns if necessary as a 
part of controlling this problem.” 

Mr. Meese told the business 
group that each drug-using worker 
costs an employer more than 
$7,000 a year. “This adds up to 
problem employees, from blue-col- 
lar workers up to top executives," 
he said. 

On testing workers for drugs, 
Mr. Meese said: “We know that it’s 
controversial, yet I fed, as the pres- 
ident does, that drag testing and 
the use of sanctions against drag 
users are an essential part of our 
message that illegal drug abase will 
not be tolerated." 

Besides keeping tabs on employ- 
ees, the attorney general also urged 
companies to to establish a dear 
policy an drag use at work and to 
provide education and accurate in- 
fonnarian on the consequences of 
drug use, as well as appropriate 
treatment when possible. 


Speakes Asserts 
He Boosted Stock 

United Press International 

EVANSVILLE, Indiana — The 
White House spokesman, Larry 
Speakes, has joked that the stock at 
Mcnffl Lynch has risen considera- 
bly since it was reported that be 
was consktering a job with the bro- 
kerage firm. 

He praised those who have been 
mentioned as his posable successor 
Wednesday but did not say how 
long he planned to stay at the 
White House as deputy press secre- 
tary, declaring: “The body ain’t 
cold.” 

The New York Times said that 
possible successors included the 
Treasury Department's spokes- 
woman, Arme Dore McL aughli n; a 
former spokeswoman for Nancy 
Reagan, Sheila Tale; and a former 
CBS correspondent, Gary Schus- 
ter. 


Atlanta, told of a landlord who, 
open learning that a family had 
been homeless, required an addi- 
tional security deposit of two 
months’ rent. 

“Since then," Mr. Beatty said, 
“that family has disintegrated. We 
have every mean* to punish the 
poor." 

The Reverend William Pape, ex- 
ecutive director of Metropolitan 
Lutheran Ministry in Kansas Gty, 
said many families Bed depressed 
fanning areas. 

“When they get here,” he said, 
“they find themselves in trouble 
very quickly.” 

Estimates of Kansas City's 
homeless range from 7,000 to 
12,000- The Reverend Stuart Whit- 
ney, chairman of a committee ap- 
pointed by the Gty Council to 
study homelessness, has noticed 
fewer “traditional” transients and 
more young people among the 
homeless. 

“They have just really given up 
and dropped out,” he said, "be- 
cause they have no driHs or re- 
sources.” 

Donna Skinner, family service 
director for the Salvation Army in 
Phoenix, Arizona, saw this yrar’s 
emergency housing money ex- 
hausted by July. 

“In the spring and summer," she 
said, “we saw more people than we 
had last winter.” 

When Phoenix’s bunk-lined 
warehouse shelter for 380 CDs, the 
overflow swarms to an adjacent 
tent dty known as The Park, where 
the nightly population regplariy ex- 
ceeds 500. 


Who is a typical shelter resident? 

“Her husband has lost Ins job," 
said Jeny Collins, associate direc- 
tor of Star of Hope Women's Shel- 
ter in Houston. “He’s gotten dis- 
couraged, depressed and even 
angry to the degree that he's going 
to abuse her and the children even- 
tually. 

“After be does that, be gets so 
guilty he just disappears. And when 
she walks through this door, she’s 
extremely depressed, very afraid 
and angry. But she is not the wino. 
the dopehead." 

Mark Dalton, a social services 
supervisor for Washington stale, 
sard: “The new homdess is a gay 


who dropped out of school used to 
be able to get a job in labor or a gas 
station, is not very attractive. In an 
increasingly automated society, 
there is no use for these people.” 

Most cities see the homeless 
come and go. But some, such as 
Philadelphia, see their homdess 
staying in difficulty longer. Five 
years ago Philadelphia had perhaps 
3,000 homdess people, who stayed 
in shelters about two weeks on av- 
erage. The population now is esti- 
mated at 13,000 and the average 
stay is two months. 

Some estimates of the number of 
homdess people in Los Angeles put 
the figure at more than 40,000. 


Localities seem so busy handling 
immediate problems of growing 
homelessness that there is little 
agreement or widespread support 
oq a solution. 

Ellen Gallagher, of the Massa- 
chusetts Committee for Children 
and Youth, said. “The state is ad- 
dressing the crisis without solving 
the problem." 

A recent report by the committee 
found that Boston rents, among 
other costs, had increased 300 per- 
cent since 1981 without corre- 
sponding increases in personal in- 
come. leaving 500,000 families in 
the state at risk of homelessness 
based cm their income. 


Down and Out in Washington 


Tht Ajsoaated Pros 

WASHINGTON — A woman who lived on the 
streets of the nation's capital said Thursday that 
she had slept in bushes, was attacked, robbrtl and 
threatened with death during the six weeks she 
posed as a "bag lady” 10 observe the homdess, 

“I don’t ihinlt I could have stood it much longer; 
I’m a wimp," Beulah t ^ pit , 50, said on television 
after living among the 10,000 to 15,000 homeless 
people iu Washington, D.C. 

On the streets, she said, “the best defense was 
being as dirty eccentric as possible. If you’re 
crazy, nobody will bother you.” 

With $2 hidden in a sock. Mix. Lund was 
dropped on the streets of the capital in September, 
far from the farm die lives on with her husband in 
Deer Park, Washington. 

Mrs. Lund said she w*»ed home every morning 
to let her family know she was aD right 


Tm a mom,” she said 

“Fve led what a lot of people would call a 
sheltered life, so a lot of this was a shock to me.” 

For about 10 days she stayed in a shelter for 
women, where she said she was “terror stricken” at 
first. 

Then for more «hnn a month she slept on streets 
near the National Archives, the FBI building and 
department stores. 

She said she saw drug abuse, alcoholism and 
nwniai illn ess, but also the “profound wisdom” of 
those trying to just survive. 

She has said it was a need to satisfy her own 
curiosity about homeless people that drove her to 
the streets. 

“1 was driven, 1 had to know,” she said. 

The people she met “hate the shelters, they hate 
the soup kitchens. They hate their life.” 


Economic Confidence Revives in Quebec 


By Douglas Martin 

New York Times Service 

MONTREAL — When Robert 
Bourassa was first elected premier 
of Quebec in 1970, his foremost 
priority was the separatist strife 
that was tearing Ins province apart. 
One of Iris ministers was kidnapped 
and murdered, and federal troops 
took to the streets, arresting 450 
suspected separatists. 

Mr. Bourassa, now 52 and back 
in office a second time, has differ- 
ent concerns this time around. 

After losing to the Parti Qufebe- 
cois in 1976, the Liberal Party lead- 
er patiently, even ploddingly, 
stagsd a political resurrection and 
is now working on rebuilding Que- 
bec’s economy. Many businesses 
had Bed Montreal in fear of the 
separatism and socialism of the 
P&rti Qnfcbocras. 

As Mr. Bourassa’ s 10-month 
government takes Quebec in a de- 
cidedly pro-business direction, one 
cornerstone of the change is dereg- 
ulation. The province’s 2,000 busi- 
ness regulations are being intensely 
examined - and many are bong 
thrown out. 

Businesses are again displaying 
Fngfisti signs, albeit only along 
with French. 

Qu£becair, once seen by the sep- 
aratists as the foundation for a na- 
tional airline, has been sold, one of' 
the first of a battery of planned 
privatizations. Taxes have been 
cut, the deficit reduced and. foreign 
investment aggressively courted. 

These steps accelerate a process 



Robert Bourassa 

begun in the latter stages of the 
Parti Qufcbecois government and 
are generally viewed as part of a 
trend in Canada, and indeed 
throughout much erf the world, to- 
ward free enterprise. They also 
build on long-term trends in Que- 
bec, with power passing first from 
the Rinnan Catholic Church to the 
state; and now, increasingly, to the 
private sector. 

“We have a new dynamic class of 
entrepreneurs," Mr. Bourassa said. 

Investment is flourishing. The 
Canadian government recently 


Wife of French Hostage 
Vows Fight for Release 


BEIRUT — The wife of Jean- 
Paol Kauffmann. one of eight 
French hostages held by extremist 
groups in Lebanon, vowed Hum- 
day that she would not abandon 
efforts for his release. 

“Jean-Paul — no, we won’t 
abandon you,” JofiDe K a u ffm a im 
said in an emotional message 
splashed across a full page of Ba- 
re fs French-language newspaper 
L’Orient-Le Jour. 

“You now have millions of 
friends,” the message said. 

“So many headlines have been 
written about your fate," Mrs. 
Kauffmann wrote. "The govern- 
ment is doing what it can, but your 
captors seem to be playing deaf." 

On Thursday, Lebanese televi- 
sion broadcast a videotaped birth- 
day message sent bom Cyprus 
showing the 18-month-old daugh- 
ter of Terry A. Anderson, an Amer- 
ican'hdd by Islamic Jihad, the Shi- 
ite Moslem group that has claimed 
several abductions of Westerners. 

The one-minute tape showed the 
journalist’s daughter, Sulom6, bora 
after be was seized in West Beirut 
on March 16, 1985. She waved and 
kissed a photograph of her father. 
Mr. Anderson's wife, Madeleine, 

spoke, bat did not appear oo the 
tape. 

Mr. Anderson, 39, Middle East 
bureau chief for The Associated 
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raised its estimate of this year’s 
investment growth in Quebec to 7.4 
percent from the 3.6 percent rise 
predicted in January. 

More dramatic is the return of 
businesses. For example, British- 
owned Uliramar Canada lntx, an 
oil company that left in 1979, 
moved its head offices back to 
Montreal last month. 

Part of the reason for the rejuve- 
nation of buaness is an easing of 
old and bitter labor-management 
batiks. Construction and public- 
sector unions, both fiercely mili- 
tant, recently settled for slight pay 
increases, largely because of a new 
conciliatory attitude. 

Another factor is the Bourassa 
government's promise to reduce in- 
come tax rates, currently the high- 
est in Canada. 

In recent years, smaller business- 
es have been sprouting at the rate 
of 10,000 annually. Almost all are 
owned by French-speaking Que- 
becers, who, analysts say, have 
largely reclaimed Quebec’s econo- 
my from the English-speaking mi- 
nority. More than 82 percent of the 
population is French-speaking, 

Construction cranes, long absent 
from the Montreal horizon, are 
ajym a common sight. 

And the long moribund Montre- 
al Stock Exchange is booming. 

But Quebec's economic resur- 
gence can easily be overstated. Un- 
employment in September was 10.7 
percent Per-capita public debt is 
still Canada’s highest and Qucbec- 
era are still the most highly taxed 
Canadians. 


Even civic boosters concede that 
Montreal will never regain the eco- 
nomic power it lost to Toronto. 

One of Mr. Bourassa 's grandest 
plans — the construction of huge 
dams to export huge amounts erf 
power to New England and New 
York state — is still bogged down 
because of the world energy glut 

Also, the province's population 
is declining. This raises the fear 
that Quebec's language and culture 
might eventually be swallowed by 
an otherwise English-speaking 
North America. That, in turn, 
could lead io the reappearance of 
Quebec separatism. 

“In politics, it's difficult to ex- 
clude a resurrection." Mr. Bourassa 
acknowledged. “Look at my case." 


PiageT 


■Press, is one of seven U.S. citizens 
qTiiwang in Lebanon. 

Islamic Jihad said last month 
chat it would trade its French hos- 
tages far 17 Arabs imprisoned in 
Kuwait for bomb attacks in 1983 
an the U.S. and French embassies 
and on Kuwaiti targets. 

The group had previously United 
the release of the Kuwait prisoners 
with that of U.S. captives in Leba- 
non. Kuwait has refused to consid- 
er an exchange. 

■ 6 Killed in finalra 

At least six persons were killed 
qnA many othrts wounded in fight- 
ing Thursday between Shiite Antal 
militia mm and Palestinian forces. 
United Press International report- 
ed from Beirut. 

Police sources said fighting 
broke out again Thursday despite 
the deployment of a buffer force 
between the warring factions and 
the presence of Syrian cease-fire 
observers in Moslem West Beirut. 

Garter Meets Emirates Leader 

United Press International 

ABU DHABI — Jimmy Carter, 
the former U.S. president, met 
Thursday with President Zayed 
ben Sultan al-Nahyan of the Unit- 
ed Arab Emirates, on the second 
day of a private visit here, the offi- 
cial Emirates News Agency report- 
ed. 
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03 Clinique de Genolier 


Superbly located in an attractive country 
setting, the Clinic of Genolier specializes in 
the treatment of cardiovascular disorders 
and internal medicine (treatment of dia- 
betes, hemodialysis and kidney transplants, 
neurological disorders and complete 
health check-ups). 

Four operating rooms are available for car- 
diovascular surgery, plastic and reconstruc- 
tive surgery, as well as for oral surgery, pros- 
thetics, rehabilitation and general surgery. 

The Clinic also has orthopedic, gynecology 
and radiology services, a physiotherapy 
service, aCT scan and hemodialysis center.lt 
is open to all physicians wishing to arrange 
the admission at their patients. 

located only 15 min utes from Geneva airport, 
the Clinic of Genolier can be easily reached 
and the conditions it offers are highly condu- 
cive to the recovery of its patients. 


Clinique de Genolier 

1261 Genolier - Switzerland 

Tel 022/662222 

Tx 27949 medcoch 

Telegrams MEDCO Genolier Switzerland 
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Syria Gets Off the Hook 


How clear us Syria's compBaty in terror- 
ism? The evidence that has emerged from 
Britain would justify anger, and a firm, 
unified response from other countries. The 
Spineless response settled on by 11 Europe- 
an democracies is itself cause lor anger. 

A British jury has found Nezar Hmdawi 
guilty of plotting to kill 375 passengers on 
an El A1 Brimer m April, and of tricking his 

pregnant prlfn^ d into carrying the rirra 
bomb in her luggage. Trial evidence showed 
that Mr. Hindawi (1) traveled an an offi- 
cial Syrian passport under a false name; (2) 
received two visas endorsed by the Syrian 
Foreign Ministry; (3) met with the Syrian 
ambassador in London after the bomb was 
discoveed; (4) spent the next night in 
a Syrian safe house where his hair was 
clipped and dyed, and only then sur- 
rendered to the British police when it oc- 
curred to him that his would-be protectors 
were might-be killers. 

His conviction left no choice: Britain 
shut its embassy in Damascus and urged its 
friends to show their disapproval by tempo- 
rarily recalling ambassadors. Britain also 
proposed a ban on arms sales, an end to 
high-level official visits, a boycott of Syrian 
Arab Airfares and a refusal to accredit com- 
phdi Syrian diplomats. These are rarefy 
mini mum reprisals, all related to the of- 
fense and likefy to induce Syria to re-evalu- 
ate the use of state-sponsored terrorism. 

The United States and f^naHa immedi- 
ately recalled their ambassadors from Da- 
mascus, the rwinimwl decent response. Bat 
Britain’s partners in what is called the Eu- 
ropean Community agreed only to order 
their e»nhe«ies to inform Syria of the dev- 
astating evidence of its misdeeds and to 


refuse acceptance of Syrian diplomat? ex- 
pelled by Britain. Greece would not go even 
that far, lamely arguing that Syria’s presi- 
dent, Hafez al-Assad, is a serious leader, 
very different from Libya’s unpredictable 
Colonel Moammar GadbafL 

True, Mr. Ass&d has been helpful in se- 
curing the freedom of some American hos- 
tages in Lebanon, and could be more hdp- 
ful in freeing Eve Americans and seven 
Frenchmen stiS held. There also may be 
something to the theory that Mr. Assad was 
victimized in the brazen El A1 bomb plot by 
his own inteSigaoce services — Syria has six 
of them. Terrorism, Syrian style, is normal- 
ly directed against rivals in the Arab politi- 
cal underworld, not against civil aviation. 
And yes, Syria is a major player in the 
Middle East weQ aimed by its Soviet 
friends and dominant in Lebanon. 

But these are all arguments for holding 
Mr. Assad accountable. He is no mad dog; 
by seeing to it that Americ an and French 
hostages are freed, he could end sanctions 
against Syria. Hie measured response pro- 
posed by Britain is proportionate to the 
offense, and consistent with repeated Euro- 
pean declarations against tenor. 

The terrorist plague feeds on the failure 
of its victims to come to each other’s aid. 
Yet France, so recently the target of mur- 
derous botchers, tries to buy favored treat- 
ment by ig noring Britain’s appeals and — 
incredibly — weighing a lucrative arms deal 
with Syria. Fortunately, the matter of Syria 
will be an the agenda at a November meet- 
ing of the European Community. There is 
still time for Western democracies to rise 
from ftwr knees when they face Damascus. 

— THE HEW YORK TIMES. 


Yamani and Oil Politics 


OPEC’s latest meeting, unusually quar- 
relsome and protracted, raises a puzzling 
question about the current politics of 
oil prices. The mystery is now deepened by 
King Fahd's decision to Ere the Saadi Ara- 
bian oil minister of the past 24 years, Smkh 
Ahmed Zaki YamanL 

Earlier this year the Gulf war was going 
well for Iran. So at a meet ing in August of 
the Organization of Petroleum Exporting 
Countries. Saudi Arabia, Kuwait and the 
other Arab oil-producing states along the 
western shore of the Gulf seemed to be 
offering Iran concessions on oil policy and 
ma icing ihwr peace with the Iranians. 

But at this month’s meeting, Kuwait re- 
versed itself. It went out of its way to bait 
Iran «nH to cfamanri a larger production 
quota. That was an extraordinary display of 
defiance, not to say bravado, by a small, 
vulnerable country a few miles from the 
fighting between Iran and Iraq. The ques- 
tion is medy put by Mei Conan t, editor of 
the newsletter Geopolitics of Energy: Was 
it wrong to think in August that the Gulf 
Arabs were matting serious concessions to 
Iran? Or has something happened since to 
change the balance of forces in the Gulf? 

In OPEC politics, the deepest split al- 
ways has been between the Gulf Arabs and 
the radical states led by Iran. The Gulf 
Arahs, deeply co n servati v e and vastly rich, 
have been inclined to keep the price of oil 
relatively low to encourage the world to use 
huge volumes of it The radicals have want- 
ed the highest prices possible, and they 
repeatedly have demanded that the Gulf 
Arabs cot production to force prices up. 

If Iran were to win its long war with Iraq, 
it would emerge as the leading military 
power in the Gulf region. The Saudis and 
the Kuwaitis appeared to be anticipating 
that possibility in August when they accept- 


ed dl production quotas that were designed 
to raise and then to stabilize oil prices. Has 
anything happened in the past three months 
to chany their calculations? The Iraqis 
have greatly expanded their air attuHre on 
Iran's ml terminals, reducing Iran’s exports 
to Half the level of midsummer. But that 
hardly seems conclusive in a war that, like 
most, wfll be won or lost on the ground. 
Perhaps something else has happened, not 
yet visible here. Or perhaps the Kuwaitis 
were deliberately taking large risks. 

In one respect, the results of the meeting 
were adequate from Iran's viewpoint. Iran 
wanted an agreement an continued prodno- 
tioa limits, and it got that a greemen t — 
although it is a shaky a g reement at best, 
good for a mere two months, with every- 
thing to be renegotiated in December. The 
divisions in OPEC remain as deep as ever. 

And what about Sheikh Yamani? His 
speech at Harvard in September cannot 
have pleased the Iranians. There he firmly 
defended Saudi Arabia’s longstanding po- 
licy: stability and predictability in oil pric- 
ing, leading to slow hot steady increases in 
world consumption, which in tom would 
allow a slow upward trend in prices to 
the end of the century. 

Possibly his dismissal is a concession to 
Iran. Or possibly it is a concession to some 
of the greedier figures in the huge royal 
family, who want more money and want it 
faster than the cagey She ikh Yamani 
thought prudent. That would mean higher 
Saudi production and lower world prices, 
sharpening the conflict with Iran. At pre- 
sent only one thing is dear, but that one 
thing is crucial: The Iran-Iraq war has now 
become the dominant infinenoft on OPEC 
and on the price of the world’s most impor- 
tant industrial commodity. 

— THE WASHINGTON POST. 


The Bight Not to Retire 


Mandatory retirement for Americans is 
ouL Just before adjourning Congress ex- 
tended protection against age discrimina- 
tion in employment to most workers over 
70. Ronald Reagan, at 75 the nation’s okiest 
president, is sure to sign it. 

Many opponents and even some support- 
ers painted the issue as an irreconcilable 
conflict betweai civil liberties and efficient 
management. They argued that an to 
employment discrimination based on age 
would cut productivity and opportunity for 
younger workers. The law certainly win 
‘force many employers to rethink personnel 
policies, and will cause difficulty for some, 
but there is good reason to believe that most 
businesses can adjust fairly easily and that 
productivity could actually benefit. 

The new law sweeps away age as a retire- 
ment consideration for almost all workers. 
Exemptions cover air traffic con troll era, 
antinc pilots, the CIA and the FBL Busi- 
ness wfll still be able to require the rctire- 
■meat at 65 of high-level executives entitled 
to pensions of 544,000 a year. The law will 
not apply to local police, firefighters or 
tenured faculty members for seven years. 

Congress Inured mandatory retirement 
before 65 in 1967, then raised the age to 70 
in 1978; 13 stales have eliminated manda- 
tory retirement altogether. In 1981 a poll 
found that 90 percent of the public agreed 
that “nobody should be forced to retire 
because of age if he wants to continue 
working and is stfll able to do a good job.” 

Opponents, mostly business groups, say 
the public has been misled by the appeal to 
dignity and fair play. Job productivity often 
declines as workers become old, they say, 
mil mandatory retirement spares ih™ the 


humiliation of peraanal rejection. The end 
of mandatory retirement also creates sub- 
tler conflicts. In most businesses, custom 
dictates that responsibility and pay grow 
with age, even after job performance levels 
off. Without mandatory retirement, busi- 
nesses will face turmoil as middle-aged 
workers at their peak are held back from 
rewards granted their elders. 

These arguments have force in theory; 
they lock different from the perspective of 
real life. The mandatory retirement age was 
raised to 70 in 1978 hut the average age at 
retirem e n t is now 62, and dropping. Many 
workers want to retire long before employ- 
ers would ask them to. The General Ac- 
counting Office estimates that the new law 
wfll add only 200,000 to the 1.1 million 
Americans over 70 who are working. 

That the average effect is slight obviously 
does not guarantee an absence of tension. 
Some employers, particularly in white-col- 
lar, professional industries like banking, 
publishing, incni-anr*- anri education, may 
have to make substantial adjustments. Em- 
ployers will have to be more flexible in 
creating good jobs for the younger workers 
they wam to keep. They wOl have to learn to 
adjust the responsibilities of older workers 
to account for minor physical disahfli t ks. 
and create departure incentives for the less 
able. In some cases, they will have to face 
tip to the problem of forcing retirements on 
grounds of inadequate job performance. 

But for employers generally, there will 
not be much annoyance or difficulty, and 
the gain, mcanwhfle, will be substantial: 
assuring older Americans the right to be 
treated as individuals. 

— THE NEW YORK TIMES. 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY. Chairman 1958-1982 


KATHARINE GRAHAM, WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chairmen 

LEE W, HUEBNER. PMuher 

PHHJP FOISIE, Execute WALTER WELLS, £**r • SAMUEL ABTJCATHERINE KNORR. 

and CHARLES MITCHELMORE, Deputy Editors • CARL OEWIRTZ, Associate Editor • 
ROBERT B. WHITCOMB, M 6W ■ ROBERT J. DONAHUE, Editor of Ae Editorial Paps 

RENE BONDY, Dam Publisher • ALAIN LECOUR and RICHARD R MORGAN, Aaodae fobtahm • 
FRANCOIS DESMAlSONS, Cbtubut OH Dirtescr • ROLF D. KRANEPUHL, AdtertUag Sola Dteete 

International Herald Tribune, 181 Avenue Qwrfes-de-Ganile, 92200 NanHy-wr-Stine, France. 
Tel: (1)46J7.93.00. Tries: Advertising. 613595; Gradation. 612832; Editorial, 612718; Production, 630698. 
Director de hi publication : Walter N. Thayer, 

Etitcrfir Askr MkJtael Rkhanhon. 5 Cauetbuy Rd, Support 0511. Td.472-7768. Tlx RS5d928 ' 

McnasptgEHr. Asia Mdcahn Gem, X CSwatfw Road. Hong Kang. Tel S86I061& Telex: 61 170 t- sC E fe 
UnriKDr. UJL: MmMaeIGAm.63LangAaz London Wd 7HS3&4SE. T«fcc2fiMW 
GotTfaW. Germs*: W. Laaabaeh, Fhabkh*. 15, OOOfimkfioi/M. Tel (CKO) 7X755, Tbc 416721 
Pm. US: MAM Corny. 8S0 Third Arc, New Yak. KY. 10022. TeL (2121 752.3890 Tdex 427175 
SA at capital de /JflEUWO F. RCS Natter* B 73202 1126. Canmsaon Pai tare No. 61SP HS3H 
C 1986, International Herald Tribune. All rirfas rescued. ISSN: 0294-8052. Hk&I 


if Greater Stability 


W ASHINGTON — Whether Mflchafl Gorba- 
chev would accept a ban on the testing of 
intercontinental ballistic missiles is difficult to 
predict. One bit of leverage on tbc American side, 
though, are the repeated Soviet pronouncements 
about never beiegihe first to use nuclear weapons. 
A ban on testing would put some teeth into that 
Soviet position. It would also force the United 
Stales, in effect, to renounce first use. 

The European allies undoubtedly would be trou- 
bled by q| di an American declaration, since it 
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there is a tinkny b etween US. nuclear weapons 
and the defease of Western Europe. The Europe- 
ans already are saying that redactions in nuclear 
weapons 11 ^ thn» as at Reykjavik 

could leave the Atlantic vulnerable to the 

superior conventional forces of the Warsaw Pact 
Has is an issue that badfy needs airing; the defense 
which the Europeans believe they are receiving 
from U.S. nuclear forces is only a mirag e. 

When the United Stales stiQ had a monopoly on 
n noiiHir weapons, its assurance to E urop e that U-S. 
nnriwir might ram pCTl R ated fOT NATO’S inferior- 
ity in conventional arms was meaningful. Then, 
the United States might well hare attacked Mos- 
cow with nuclear weapons if Western Europe was 
being overrun. But once the Soviets had the capa- 
bility to retaliate against Washington with nuclear 
weapons, that nyptmw was no longer credible. 
It is not conceivable that any president would 
risk the existence of the nation to defend the 
European allies from a conventional assault, espe- 
cially when such an assault most likely would come 
as a result of the Europeans’ unwillingness to field 
sufficient conventional forces. 

We Americans ana toe Europeans nave cmzte to 
different, but distorted, views of the “nuclear um- 
brella” over Western Europe. As the Europeans 
see it, the U.S. defense of their territory wcnld 
amount to a nuclear war between the United Stales 
and the Soviet Union with all the nuclear weapons 
flying over and outride of the umbrella. To Ameri- 
cans, a Ufi. defense of Europe would be with 
♦articai nndaar weapons based in Western Europe 
and fired at Eastern Europe — ■ all inside that same 
nuclear umbrella. Somehow we both view this war 
scenario with Minders that shield ns from any 
thought of imrJaar damage to OUT own Sofl. 

The mirag e rhai Americans and Europeans in- 
sist on seein g is nothing but a device for justifying 
the unwillingness of both to spend enough on 
conventional forces. This is an issue that cannot 
be ignored much longer. 

In Europe, some socialist partus are proposing 
the removal of all nuclear weapons, with no com- 
pensatory increase in conventional defenses. In 
America, there is a growing recognition that one 
reason we are Losing economically to some of the 


By Stansfield Turner 

This is the second of two articles. 

allies is that the United States pays almost 7 
percent of its grass national product for defense, 
whereas of the allies arc as low as I percent 
This imhalanry. is a CTBCial iSSUfi for tile U.S. 
? Tiiimra< with NATO, Japan and Smith Korea. 

What would a worid free of superpower nuclear 
ballistic missies be likx£ With tite nuclear forces of 

. .< - 1 i- ...i .. 1 v_ ..a 


neither would have to worry that it ought bare to 
launch its nuclear forces pre-emptively because the 

other ride had i«w»nrfted or was about to launch, a 
first strike. Perhaps Stealth bombas and St ealth 
cruise mrcriiea, which are very difficult to detect, 
mi gh t be capable of a surprise first strike. But at 
what? In a world without ballistic missiles, retalia- 
tory forces in small packages like cruise missiles 
and bombers would be so scattered and concealed 
that it would be impossible to destroy them afl. 

A world of only bombers and cruise missiles, 
though, would be one in which it would be difficult 
to control tbc number of weapons each side had. In 
this sense, it would play havoc with the bean- 
counting aspects of nuclear arms control 

Coam ing cruise missiles will be a problem 
whether we dispense with ballistic missiles or not, 


and it need not be a major concern, lbe objective 
of arms control agreements should not be to con- 
trol the numbers of nudear weapons, but 10 avoid 
either side’s ever resorting to their us* Nothing 
will do that more than dispensing »nh ballistic 
missiles. Neither side could think it might gam 
sc ffnerh m g important through a surprise a«ack- 
Nor would either ever fed the pressure to launch 
its weapons for fear they would be destroyed by 
an impending first strike. 

Tbe most important lesson of the last 30 years of 
- ’ ’ — of nuclear weapons is 




that no one 

escalated nudear attack has been apparent to 
both Soviet and American leaders. The danger we 
foff is ihat rationality will be set aside some day in 
•a moment of confused fear, probably based on 
misinformation. Without ballistic missiles, such 
pressures, an d risks, are bound to be less. 

The president's intuition was brilliant in offl- 
ine up America's ballistic missile force. Moving the 
two superpowers away from weapons whose vul- 
nerability makes each sit with its finger on the 
trigger can only be stabilizing. Having put this ball 
in play, the administration should run with it. 

The writer, a mired admiral, was CIA director 
during the Carter administration. He contributed 
this comment to The Washington Post. 
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On Syria, No Answer but the Agony of Diplomacy 


W ASHINGTON —The Reagan 
administration’s decision to 
withdraw its ambassador from Da- 
mascus was the least it could do. 

Haring repeatedly, and sometimes 
petulantly, called on the Euro pean 
allies to show solidarity with in 
America’s confrontation with Moam- 
mar Gadhafi, and haring exposed 
Prune Minister Margaret Thatcher to 
innrfi miifiinii for allowing Ameri- 
can planes to leave airfields m Britain 
to attack Tripoli, the United States, 
coukl hardfy refuse to show solidarity - 
with her when Britain broke relations 
with Syria. This was particularly so 
because of die dear, direct evidence 
of official Syrian involvement with 
Nezar Hindawi, the would-be bomb- 
er of an EL A1 airliner. 

Yet the move was taken reluctant- 
ly, because Syria is one of the princi- 
pal players in the Middle East and 
because ultimately, the United States 
most nfy on its good offices if Ameri- 
can hostages seized in Lebanon are 
ever to be released. Withdrawal of the 
American ambassador will inevitably 
make even a modest dialogue with 
Syria mare difficult and wfll lessen 
the U.S. ahflhy to make progress on 
the hostage issue. This u not to men- 
tion the complications such a with- 
drawal may pose for the Middle East 
“peace process,” but then that is not 
progressing mucb anyway. 

The cu r re nt situation forces us to 
face TO to the long record of succes- 
sive Syrian governments that have 
resorted to violence for political ends. 
That violence usually has been direct- 
ed against other Arabs, principally in 

Iraq, Jordan and Lebanon. 

Syria’s record in the latter country 
is impressive. The number of Leba- 
nese liquidated by the Syrian security 
apparatus over toe past 10 years is 
certainly in the hundreds, and if it is 


By Richard B. Parker 


true, as alleged, that tbeSyrians were 
behind the 1983 bombing of the U.S. 
Embassy in Bdrut and of the marine 
headquarters, they have many Amer- 
ican deaths to answer for as wefl. 

In neither of the fatter two events 
has Syrian responsibility been estab- 
lished in a court of law, however. 
There are many people in Lebanon 
with the means and motives to have 
perpetrated those two bombings. 

In spiteof its record, Syria has 
pubKcfy condemned terrorism and 
has bear careful about invo l v ement 
in political violence outside the Mid- 
dle East. President Hafez al-Assad 
projects the image of a shrewd and 
careful man, one of the cooler heads 
in Syria. It has been difficult, even for 
the Israelis, to accept the view that he 


would willingly en gag e in dangerous 
adventures in Europe that would ex- 
pose Syria to such opprobrium and to 
possible retaliation 

The Israelis were very puzzled by 
the attempted El A1 bombing, adring 
themselves what Mr. Assad can pos- 
sibly have thought would have hap- 
pened if the bomb had gone off and 
afl those on board had been killed. 
The Israelis would have mounted a 
major retaliatory attack against 
someone, and Syria ran the risk of 
being the No. I target. 

So strong is Mr. Assad’s image of 
prudence that there has been much 
speculation that his intrffigence ser- 
vices are out of control and that he 
did not know what was gping on. If it 
is true that the Syrian ambassador 


A Strategy for the Isolation of Damascus 

P HILADELPHIA — A policy is needed that builds oa Britain’s boldness 
in breaking off with Syria by making it dear to President Hafez al-Assad 
that the use of tenor will have increasing costs. 

This can be accomplished by taking steps to isolate Syria. In increasing 
order of severity, these steps might include a ban on selling military or police 
equipment, stricter visa requirements, restrictions co travd to Syria, a reduc- 
tion in the size of Syrian diplomatic missions, a break in diplomatic relations, 
denial of loans, the ending of air transport links and a trade boycott. 

Of course, Syria’s extensive ties to the Soviet Union will permit it to survive 
a break by the West This points to the need fra a second way of isolating 
Damascus. The powerful bully pulpit of the U.S. government can be used to 


were tinned on Syria, Ae result would be a far-reaching awareness of its rob 
as a sponsor of terror and an aggressor toward hs neighbors, and as a member 
with Iran and Libya of die anti-American triad in the region. 

There are few rides attached to isolating Syria. The country is deeply 
isolated within its region because all its neighbors fear hs power. was the 

rally state to respond to Syrian pleas fra support; no other Arab state has 
taken steps against Britain. And Syria is already a de facto member of the 
Soviet bloc, so there is no question of poshing it further into Moscow’s «rrm< 
— Daniel Pipes, director of the Foreign Polity Research Institute and 
editor ef Orbis, a foreign policy quarterly, writing in The New York Tones. 


was directly involved in the attempt 
to Wow up the El Al jet, this implies a 
high degree of administrative anar- 
chy — or imprudence. As the ambas- 
sador argued to the press, no govern- 
ment in hs right mind would involve 
hs ambassador in such a plot. What 
does that ™n about Damascus? 

The reported remarks last week of 
a wefl-known Palestine Liberation 
Organization moderate - — to the ef- 
fect that there was no longer a place 
fra moderates in the PLO hierarchy 
because everyone was tired of moder- 
ation — offer a clue to the way tem- 
pera are running in the Arab world. 
As h became dear that the indirect 
negotiations between King Hussein 
of Jordan and the former Prime Min- 
ister of Is r ael, Shimon Feres, were 
going nowhere, attitudes have hard- 
ened. There will be more violence, 
not less. This outlook seems to have 
affected Damascus, and the proclivi- 
ty for violence that affects some of 
Mr. Assad’s associates seems to have 
gotten out of control 

The question for Amen cans is how 
the UJS. government should deal with 
this prohlem. There is no easy an- 
swer. Having no aid program and 
little trade, and offering Effie of sub- 
stance in the peace line, America has 
few levers with winch to influence 
Syria. It is not a relatively defenseless 
rogue state like Libya. And so the 
United States is reduced to the 
sweaty agony of diplomacy, which 
holds out Ettie hope of success unless 
we can do something serious about 
the basic problems of the area, the 
first of which is the absence of peac& 

The writer, editor of the Middle East 
Journal, formerly served as U.S. am- 
bassador to Algeria, Lebanon and Mo- 
rocco He contributed this comment to 
die Los Angeles Times. 
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Peres s Upbeat Swan Song: Just a Trap for Shamir? 


W ASHINGTON — Whither the 
Middle East “peace process” 
now that IsraePs four-year govern- 
ment of “national rarity” has pulled 
off its midterm trapse act? No- 
where, the conventional wisdom has 
it, with the job of prime minister 
banded over from the Labor Party's 
Shimon Feres to Yitzhak Shamir of 
the Likud bloc. 

Where Mr. Peres was active, Mr. 
Shamir will be passive; where Mr. 
Peres was positive, the hard-line Mr. 
Shamir wifl be negative and resistant 
to changing the status quo. 

But if so, how can yon explain Mr. 
Peres’s performance last month in his 

UTTER 


By Philip Geyelin 


final visit to Washington as prime 
minister? He spoke then of how “the 
groundwork has been prepared fra a 
new peace drive." AD toe^ “obstacles” 
had been swept aside: the war in 
Leban o n; a long, nasty land dispute 
with Egypt; internal disputes over 
bow to deal with die occupied West 
Bank and Gaza Strip. 

Even Israel’s roanng economic cri- 
sis of two years ago is now manage- 
able, Mr. Feres would have the Isradi 


Barbara T. Roessner, in ‘Teach 
Pampered Children a Sense of Moral 
Purpose" (Meanwhile, Oct. 20), 
quotes Dr. Robert Coles on the need 
to “drink of others, to break out erf 
the cage, the cell, the imprisonment 
of the self.” Today, American chil- 
dren are exposed to a bewildering 
mix erf conflicting messages about 
morality. Achievement and “success” 
are praised, while at the same time 

childre n arc fldmn ni*fiwfl that the real 

purpose of life is the happiness of 
others, that the successful should feel 
guflty about their achievements, and 
that single-minded pursuit of one’s 
own values is morally wrong. Is it any 
wonder snch children often lack eon-, 
astent values and a purpose in life 
and seek to erase perceived contra- 
dictions through drugs and alcohol? 

ROBERT M. KELLEY. 

Dhafaan, Saudi Arabia. 


Shamir will really have to work at it 
to botch things up. 

Now that b laying it on a bit thick. 
Israefs economy is still on the crisis 
list. Israel’s position in Lebanon is 
again precarious and espktave. Ter- 
rorist violence is erupting increasing- 
fy on the West Bank and even in 
Jerusalem's Old City. 

More to the point, Mr. Foes is not 
leaving office. He has simply “rotat- 
ed” into Mr. Shamir’s old job as for- 
eign minister — with an important 
difference: Two yean ago, Mr. Peres 
was a suspect figure in the public eye; 
now he is whkfy regarded as Israefs 
most respected political leader. That 
akme wifl give hhn more weight in the 
“national rarity" balance of power 
than Mr. Shamir had two years ago. 

So you have to consider anotber 
explanation for Mr. Peres’s rdent- 
leafy upbeat report on his steward- 
ship. You have to suspect that he is 
not so much savoring his own success 
as setting Iris archrivalup fra a fall — 
that the “groundwork” he speaks of 
is only riraritously related to a “new 
peace drive.” More Hkefy, it is direct- 
ly designed to prepare toe ground fra 
a domestic political chaflewgp that 


could put a premature end to the 
“national rarity" partnership. Only 
then might an opportunity open up 
for a “new peace drive.” 

To buy that scenario yon also most 
buy some highly speculative assump- 
tions: that some untoward turn of 
events will deeply divide the national 
rarity partnership at Mr. Shamir's ex- 
pense; that Mr. Peres will find 
grounds acceptable to the electorate 
for abandoning a national rarity for- 
mula that has broad pabHc support; 
that an carter than expected election 
will not simply peipetnate the politi- 
cal gridlock that produced the rarity 
coalition but give Labor a dear 
enough majority to govern alone. - 

If feat sounds Hke a tall order, the 
resrixence of the partnoshm over the 
past two years makes it look even 
more farfetched. Yet, however Mr. 
Feres may overstate the case, the re- 
cord Of the last two years does put 
Mr. Shamir to some tough testa - 
Same experts question whether Mr. 
Shamir will be able to deal as effec- 
tively with labor and industry as did 
the leadership under Mr. Peres; still 
t ougher, and unpopular, ref rams win 
be needed to sustain recovery. 

Hard-line, doctrinaire dements in 
Mr. Shamir's Likud coalition will 
stubbornly resist pursuit of Mr. Per- 
es’s assorted “peace” initiatives, in- 
creasing the likelihood of unbridge- 
able differences if violence in 
southern Lebanon or the West Bank 
f races the government's hand. Sooner 
rather than later, Mr, Pries may find 
the stickmg-pcant issue he was usable 
to find as prime minister —the issue 

that would nafa Mr' Shamir the v3> ■ 

lamin a coflapse of “national unity.” 


That Mr. P ere s will be looking fra 
such an issue was signaled in a reveal- 


viat He was asked if he thought the 
Likud would “follow in your initia- 
tives toward the peace process." 

Disarmingly, he expressed his hope 
ihat the Iiki*d “will do better than 
mysdL” But he weal on to note that 
this “is not a change of the govern- 
ment from the Labor Party to the 
Likud Party. The .government is 
based on an agreed pobey.” He add- 
ed, “If the common ground disap- 
pears, then the very foundation of the 
government will disappear as wdL* 

Washington Post Writers Group. 


Reykjavik: 
Old Lessong 
Unheeded 

By James Reston 

W ASHINGTON — President 
Reagan and General Secretary 
Gorbachev are still differing about 

-Jani Aifcifl lA <t4 Dm4 


javik, which is odd because a record 
of sorts was kepi of their talks. 1 
The president had one d three 
official Russian- English interprets 
in the room at oil times. They were 
Dinuin Zarechnak. Peter Van Afm- 
seuko. and William Hopkiivc. Mr. 
Gorbachev bad his own language ex- 
perts at the table. 

No recording or verbatim short- 
hand text was kept, but the interpret- 
ers took notes — about 10 double 
spaced pages per hour. Secretary of 
State George Shultz and the White 
House chief of staff. Donald Regan, 
wrote down their own impressxaa 
when they were present. 

Occasionally the Americas inter- 
preter would check with the Soviet 
interpreter if m doubt about the cor- 
rect Fngli-di translation of a Rn&sUn 
word or phrase, but they did not 
coordinate their notes or try to pro- 
duce an agreed account of the pro- 
ceedings fra latra reference. 

As a result, Washington ami Mos- 
cow have been giving different ver- 
sions of what was said in private at 
the summit con f e r e n ce, and accusing 
each other erf inaccuracy or bad faith. 

Reykjavik, however, was merely 
the beginning of the most promising 
phase in the long and discouraging 
history of nudear diplomacy, and at 
least it offered some lessons. Ironical- 
ly, these were defined many years 
ago- “If truthfulness be the fim es- 
sential fra the ideal diplomatist," 
Harold Nicolsou wrote in his rhsric 
study “Diplomacy,” “the second es- 
sential is precision. 

“Diplomacy, ts its name imphea, is 
a written rather than a verbal art and 
the great high roads of history are 
strewn with liule shrines of peace 
which have either been left unfin- * 
ished. or have critlapsed when com- 
pleted fra die sole reason that their 
foundations were built on the sands 
of some verbal nriscooception.” 

This faflnre to commit and refy 
upon an agreed record of the Reagra- 
Gorbachcv talks was perhaps the 
least of the mistakes at the Iceland 
summit meeting, ance some aosinter- 
pietatioos of the inter pr eters' notes 
may have been wfllfnl. 

There were other mistakes: 

A failure to define and stick to an 
agenda; a lade of preparation and 
adequate consultation with allies, 
whose security was involved in the 
talks; the dedrion by Moscow to sur- 
prise the president with sweeping 
proposals; the attempt 00 both sides 
to try to do too much in too short a . 
time, and finally the mistake of mak- 
ing propaganda and blaming the oth- 
er side fra the disagreanents. 

In fact, few of the diplomatic max- 
ims of the past, accepted after gener- 
ations of trial and suffering, were in 
evidence at Reykjavik: that is to say. 
the importance of patience, of sus- 
pended judgment, of Sceptical toler- 
ance, of passionless detachment. 

Nobody was surprised to see Don- 
ald Regan lose his tempo- at the end 
of the conference, but even the ami- 
able president and the New Man 
from Moscow parted mine in anger 
than in sorrow. Perhaps the mam 
lesson of Reyigavik is that the con- 
cessions there were more substantial 
than those in any other East- West 
arms conference since World War II, 
and that they stfll hold the promise 
not of a “world without nudear 
weapons” or a “shidd fra the human 
race,” but of a less dangerous no- 
first-strike co mpromi se. 

There is obviously a vast and dan- 
gerous area to be covered. There has .' 
to be a balance of conventional weap- 
ons as well as nudear weapons; a 
linkage between zmtitaiy rights and 
human ri ghts, and a reduction of 
East- West political tension — the 
cause, not the result, of the arms raoa. 

Unfortunately, most of the popu- 
lar comment since the summit meet- 
ing has had to do With side issues, 
with Soviet spies at the United Na- 
tions, and who will cook the meals 
and wash the dishes in the U.S. Em- 
bassy in Moscow, and why George 
Shultz looked so disappointed m 
Reyigavik and so hopeful later, and 
what is going on in raearagua — not 
to mention what all tins wifl do to 
next week's congressional elections 
Now that the baseball season is 
over, and control of the Senate will 
soon be settled, maybe Mr. Reagan 
and Mr. Gorbachev can get back to 
the unfinished b uanesa of irriond. 

Troubled times often encourage 
meditation; perhaps WadringtoaaM 

Moscow wfll even take a new look at 
their public diplomacy, winch seldom 
looks beyond tomorrow's headfines 
and the nightly television news. 

The New York Times. 
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191L ManchnsGiveln 1936: Madrid k Bombed 

PEKING — An epochal series of PARIS— -More than 85 persons 
edicts, issued in the Emperor's name IriDed and over 70 injured in Madrid 
[on OcL 30J, marks the beginning of and the suburbs when two insmgo* 

the end of absolutism and ensures to J '"*■*' * 

China a feinted monarchy. Forced by 


dropped 12 : 
[on Oct 30J. 


the menace of the loss of the throne, bombs struck Calderon Theater. The 
the Mancbu Dynasty is surrendering theater was to have been the scene of 


to the National Assembly, the Army 
and the United League [or Tong 
Meng Hm, a revolutionary body 
formed in Tokyo in 1905 raider Sim 
Yat-sen and Huang Xing}. Tbc Gov- 
ernment of China is passing from the 
Imperial dan. whose sway has been 
absolute since 1644, into the hands of 
the Chinese people. The Throne con- 
ceded that me Mancbn princes and 
other Imperial relatives Bhan never 
a®mi be eligible foe high posts in foe 

Government The right of the Chi- 
nese people to have a full voice in the 
creation of the laws of the land is 
granted. The Reformed fin the As-, 
sembfyj score.a great victory. . 


a Function at which members of the 
Spanish g ov ernm ent were to hoot* 
Russia and Mexico, the two nations 
friendly to the Madrid government- 
Meanwhfle, General Enrique Varda 
said 300 Russians had been captured 
as Reds staged a cotmterattackao the 
insurgents near Iflescas. It is also 
reported that .100 Russian planes, 
artillery and munitions are bong 
landed at Spanish ports, wink the 
insurgents seek to bomb them. 
TOLEDO— Observers here feel that 
if Rnssianaiiplmies or guns arc being 
used against the Nationalist fines, 
what began asa peninsular war may 
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Agents Say Waldheim 
k^as Blackmail Tareret 


fc. 


\y ntact Reported by Russians in ’47-’48 


O By Dusko Voder 

. . Washington Post Service 

7 - ASHINGTON — In the winter of 
I 947 . 48 , the Yugoslav and Soviet intdr 
Kpcsce services attonpted to blackmail 


'* t Wal&am into becoming a Communist 
' : by threatening to charge him with war 
■: jcconfing to several forma Yugoslav 


'^/officials said in separate interviews 
iy 4jj Belgrade that the Yugoslav secret 
•. .. cnrnpiled a dosser gainst Mr. Wrid- 


*'>an faces in the Balkans from 1942 to 


1 s senior Yngodav intelligence agent in 

• in 1947-48, Anton Kofcndic, asserted 

• je had planned to use this , material in a 
^nn with Soviet agents to recruit Mr. 

: Mm Mr. Kdendicsaidhehad turned the 
-hwiti file over to Soviet inteDigcnce agents 
■hat he was “absolutely certain" that the 


: . ians tun mane me 

' toflier fanner official of the Yngodav in- 
^javire who asked not to be identified 
that the Russians had advised the Yugp- 
.■ m eariy 1 948 that Mr. Waldheim had been 
J vind and asked the Yugoslavs to stop inter- 
; ce in the matter. The Washington Post 
j not independently that Mr. 

Dkbh was ever recruited by the Russians: 

■ oe of the farmer officials who said he was 

■ bar with the Waldheim file alleging his 


.npasuaaive and suggested that it could 
been drawn up with the purpose of trying 
J Mrmwl Mr. Waldheim, 
sked to comment on the allegation that he 
V reemtod as a Soviet or Yugoslav agent, 

- - Waldheim, now president of Austria, as- 
. >d buough his spokesman, Gerdd Chris- 
v, that “no such attempt perceivable to Mr. 

- dbeun was made." 

~.V!r Waldhrim was never approached by 
c ooimtiy in a manner implied by the ques- 

- " Mr Christian ■M id in a telephone conver- 

■■00. 

he spokesman, answering questions that 
' e submitted earlier, said that Mr. Waldheim 
: t teamed that he hadbeen ind i cted for war 
oes by the Yugoslav War Crimes Commis- 
i from news reports “at the end of March of 
year." That same month he learned that his 
ie was placed in 1948 on the United Na- 
Hs’s Hat of wanted war «•""""■!*; Mr. Chris- 
r - 1 said. 


INSIGHTS 


Forma Yugoslav intelligence officers ap- 
peared to vividly recall details of an old opera- 
tion that involved plans to Uackmafl Mr. Wald- 
heim, who served after World War n as 
personal secretary to Foreign Minister Knd 
Gruber of Austria, an anti-Nazi who would 
have been most unEkdy to hire an accused Nazi 
war criminal as an assistant. 

M R- Koiendic, who was the head of 
Yugoslav intelligence in Vioma after 
the war, said he was one of the per- 
sons directly involved in the Yugoslav attempt 
to compromise Mr. Waldhrim. At the tim e, Mr. 
Koiendic said, he was formally Hsted as deputy 
chief of the Yugoslav military min^'nn m Aus- 
tria. 

In the second half of December 1947, he said, 
“I received a list of 24 names of German war 
criminals along with the copies of files cm them 
that were being sent to the United Nations 
Coauaisaoa on War Grimes in London. Mr. 
Waldheim’s name was fourth on the list and 
was underlined. He was described as an official 
of the Austrian Foreign Ministry. 

U 1 looked carefully through his file because it 
was unusually detailed. We have bad such lists 
and files coming all the time bat in the vast 
majority of cases documentation was short and 
weak. We did not have such a well-documented 
file before; at least 1 don’t remember seeing 
one.” 

Along with the files, Mr. Koiendic and his 
deputy, Vasilije Kevacevk, received instruc- 
tions to recruit Mr. Waldheim. Mr. Koiendic 
said he and Mr. Kovacevic decided to do this 
jointly with the Russians. He added that he had 
cooperated with Soviet intelligence operatives 
and in particular with a Colonel Gonda. “I gave 
the Waldheim to Gouda,” he said. 

When asked about his assertion that he was 
“absolutely sure” that the Russians had ap- 
proached Mr. Waldheim, Mr. Koiendic said: 
“When you are in the tntefligence business, you 
have a way of knowing such things. I dealt with 
Gonda regularly and we became quite friend- 
ly" .. . . _ • 


erative who held the rank of colonel in the 
Yugoslav secret police at the time, the Russians 
in early 1948 tend a Yugoslav intelligence liai- 
son officer nanvd Colonel Boro Leontic that 
“Waldheim was recruited and that the Yugo- 
slavs should stop their interference.’* Colond 
Leontic could not be located for comment. 

An official indictment accusing Mr. Wald- 
heim of war crimes was a potent weapon for 
any intelligence officer in postwar, anti-Nazi 



New Version of War Role Reported 

Washington p a t Senke which planned and conducted the operation. 34 men in the German Array : 

-w-wr-r- AcuTVTr-TVNXT . . , Bui he contended that this was only a meritorious service in the Ken 

\\ Tfnr mmiSihS h* hid assignment" for record-keeping pur- Documents show the Mr. Wall 

\\f for months thai be had anything to poses and that he was sent almost immediate- the King Zvonimir Medal of tl 
v T do with a 1942 Nazi massacre of r* B -v 


Kurt Waldheim 


Vienna, Mr. Kokzxfic said. What confronted 
with it “Waldheim must have been terrified,” 
Mr. Kotencfic said. 

In 1947, Mr. Koiendic said, Soviet intelli- 
gence suddenly began to recruit people in large 
numbers. “At that point they realized the weak- 
ness of the Austrian Communists. Their politi- 
cal positions were eroding rapidly although 
they were still in the government. 

“But the Russians figured that they could not 
count on this situation to continue for a long 
-tune and therefore began approaching people 
from tire bourgeois parties. They could recruit 
people by. say, facilitating the return of your 
son from a Soviet POW camp; or by giving food 
or other favors; or by blackmail. 

They were particularly angry with Gruber,” 
he said, referring to the Austrian foreign minis- 
ter, whom “they considered to be a British 
agent — not merely a British sympathizer but 
an agent. I heard Gonda ana other Soviet 
officers, including generals, talk about an inci- 
dent that could be staged to eliminate Gruber. 
Hence their interest in Waldheim, who was 
Gruber’s secretary, working is Gruber's office: 
Don’t forget, these were Stalin’s intelligence 
agents. I am absolutely certain that Waldheim 
was recruited at that time.” 

A NOTHER former official who served as a 

/\ persona) aide to President Tito of Yu- 
-L\- goslavia be ginnin g in the 1960s said he 
had been told that Mr. Waldhrim was turned 
over to Soviet intrili gence. 

“We had to give him to the Russians,” this 
former official said. “We were an appendage of 
the Soviet Union at the time although we were 
never a voluntary satellite.” 

Another former intelligence agent, who 


Washington Past Senke 

\\ T ASHINGTON — After denying 
A* / for months that be had anything to 
v t do with a 1942 Nazi massacre of 
Yugoslav civilians in a mountainous area 
called Kozanu Kurt Waldhrim has acknowl- 
edged taking part in the operation, a brutal 
“pacification” effort un de rta ke n by Hitler’s 
army in the Balkans during World War II. 

A spokesman for Mr. Waldhrim said that 
ihe Austrian president did in fact serve in the 
Kozara area, in the western part of Yugosla- 
via’s province of Bosnia, in the spring and 
summer of 1942, but that he was a “supply 
officer” not wi g^g M in the fighting. 

In a 13-page memo that Mr. Waldheim’s 
son presented to The Washington Post in 
April, Mr. Waldheim emphatically denied 
that be was in the Kozara area during the 
spring and summer of 1942. He said he had 
bem transferred lo the command staff of the 
Wdmnachl’s Combat Group West Bosnia, 


served as a personal aide to Slobodan Penczic, 
deputy to the Yugoslav secret police chief, 
Alexander Rankovte, said the inaictmeat was 
prepared after Yugoslav infriligenoe discovered 
that Mr. Waldheim was westing as Mr. 
Gruber’s secretary and “Rankovic decided that 
we should try to recruit him.” 

That was not difficult in those days,” he 
continued. “You show your victim the docu- 
ment [such as the formal charge of war crimes] 
but then you tell him everything would be fine, 
you’d protect him provided he would do some- 
thing for you in return. And that was 1947. You 
have to fed the atmosphere of that year. War 
crime trials were still going on, people were 
afraid.” 

This source, however, contradicted Mr. Ko- 
kndic’s assertion that the Yugoslav police had 
never attempted, on its own, to raennr Mr. 
Waldheim. He said he had seen memoranda of 
conversations that Mr. Koiendic sent to Bel- 
grade about his talks with Mr. Waldhrim' and 
with Colonel Gonda, the Soviet agent. Mr. 
Koiendic declined to meet a reporter a second 
time to discuss tins source’s recollection. 

Mr. Waldheim was recommended to Mr. 
Gruber as a possible member of the new Austri- 
an Foreign Ministry staff by a man with impec- 
cable anti-Nazi credentials, Fritz Molden, pub- 
lisher of the Viennese daily Die Presse. Mr. 
Molden had been the liaison between the Aus- 
trian underground and the Allies, and he was 
the son-in-law of Allen W. Dulles, the Ameri- 
can master spy. 

Had Mr. Waldheim disclosed his three years 
of war time service in the Balkans as an intelli- 
gence officer in the Wehnnacbt High Com- 
mand for Southeast, he most likely would not 


which planned and conducted the operation. 

But he contended that this was only a 
“paper assignment” for record-keeping pur- 
poses and that he was sent almost immediate- 
ly to be a liaison officer with an Italian 
infantry division located 200 miles (325 kilo- 
meters) away. 

Mr, Waldheim's spokesman, Gerald Chris- 
tian, said that “additional research” has now 
revealed that Mr. Waldheim's earlier state- 
ment was incorrect 

Mr. Waldheim's acknowledged participa- 
tion in the Kozara operation raises new ques- 
tions about his wartime role. Though his 
spokesman said that during the Kozara cam- 
paign Mr. Waldhrim “was assigned as a spe- 
cial missions staff officer to the staff of the 
quartermaster” and “had the duties of a sup- 
ply officer,” records show that Lieutenant 
Kurt Waldhrim was a member the command 
staff of 29 men under General Friedrich von 
Stahl, the Nazi commander at Kozara. 

German reports list Mr. Waldheim among 


34 men in the German Arm)' singled out for 
meritorious service in the Kozara campaign. 
Documents show the Mr. Waldheim received 
the King Zvonimir Medal of the puppet Cro- 
atian government for “heroic bravery in the 
battle against the insurgents in the spring and 
summer of 1942.” The medal came with an 
oak leaf decoration, reserved for those who 
distinguished themselves “under enemy fire.” 

Vladimir Dcdijer. a historian who is chair- 
man of the Genocide Commission of the 
Serbian Academy of Sciences, said he had 
242 documents about the Kozara operation, 
some of (hem implicating Mr. Waldheim. 

Mr. Dedijer said he had turned over the 
Kozara documents to the International War 
Crimes Tribunal. The tribunal has formed an 
Executive Committee on Kurt Waldhrim, lo- 
cated in London, and has formally asked the 

Austrian government for permission to hold 
a public tribunal in Vienna. The Tribunal 
declined to make the documents available to 
The Washington Post 


have been taken on by Mr. Gruber, a leader of 
the Austrian resistance. 

Mr. Waldheim claimed (hat be had been 
medically discharged from the Wehrmacbi in 
December 1941 after a grenade splintered his 
ankle on the Russian front. He said he spent the 
rest of the war with his law books in Vienna, a 
story he stuck with until this year, when he 
acknowledged that he had remained on active 
duty until 1945. 

The Yugoslav indictment of December 1947 
threatened to expose his past. The Yugoslavs 
had managed to place Mr. Waldheim’s name on 
the list of more than 36,000 war criminals 
compiled by the UN Commission on War 
Crimes before the commission disbanded in 
early 1948. Every UN member state at the time 
received an index of the 36,000 names. Austria 
was stfil an occupied country at the time and 
did not join the UN until 1955. 

Mr. Kolendic's superior in Belgrade. Slavko 
Odic, would not respond directly when asked if 
the documents that passed his desk at the time 
showed that Mr. Waldheim had been recruited 
by Yugoslav and Soviet agents. 

B UT Mr. Odic indirectly confirmed that 
the original Yugoslav indictment 
against Mr. Waldheim was designed to 
frame him. “AD that evidence, aD that testimo- 
ny” in the 1947 Yugoslav indictment “is by and 
large [legally] useless," he said. 

In the 1947 indictment, a copy of which was 
obtained by The Washington Post, the evidence 
to support the charge of “murder and massa- 
cre” against Mr. Waldheim is tenuous. It is 
based on the general testimony by seven Ger- 
man POWshrid in Yugoslavia. Several of them 
were later executed as war criminals. 

Another document in the Waldheim file adds 


weight to the theory that it may have been 
assembled to blackmail him. h is a Dec. 12. 
1947. note from a War Crimes Coraraissicp 
investigator to the Yugoslav Foreign Ministry 
describing charges against Mr. Waldheim and 
identifying him as an Austrian diplomat who 
“belongs to the entourage of Dr. Gruber.” It 
adds: “This fact is certainly of considerable 
value” to the Yugoslav Foreign Ministry. " 

Moreover, the file includes a letter written 
Dec. 18. 1947. by Dusan Nedeljkovic. president 
of the Yugoslav War Crimes Commission, to 
the Yugoslav Embassy in London. It accompa- 
nied lists of war criminals to be registered with 
the UN Commission on War Crimes, which 
was located in London. 

Mr. Nedeljkovic wrote: “You should first of 
all make efforts to register Waldheim, reason 
being that the evidence is good and the indict- 
ment is fully sufficient, but also because from 
another point of view it is especially useful 
politically.'’ 

When the rift between Stalin and Ttto be- 
came their total preoccupation in 1948. the 
Yugoslav secret police lost interest in Mr. 
Waldheim. 

Mr. Waldheim's diplomatic career flour* 
ished. He was appointed to the No. 2 job at the 
Austrian mission in Paris in 1948 and wo$ 
named chief of the Foreign Ministry’s person- 
nel office in 1951. When Austria regained its 
independence in 195$, Mr. Waldheim was sent 
to New York to lead the Austrian mission to the 
United Nations. In 1968. be was appointed 
foreign minister. 

By the time Mr. Waldheim became a candi- 
date for UN secretary-general in 1971, there 
were only a few persons in the Yugoslav elite 
who remembered the postwar Waldheim epi- 
sode: 


General News 


oviet Still Insists U.S. 


• Byjohn Tagiiabuc 

• New York Tuna Service 
ONN — Soviet negotiators ra- 
ided to new American arms re- 

' ion proposals in Geneva this 
k by reading from recent 
' cfaes of MDdunl S. Gorbachev, 
rding to a Western official fa- 
ir with the negotiations, 
he official said the fresh pro- 
ds, offered Tuesday by the 
ted States, incorporated plans 
assed at the Iceland meeting by 
. idem Ronald Reagan and the 
et leader for eliminating aD 
.inm- range missiles in Europe, 
ril as an American proposal to 
inateaD ballistic missiles, of aD 
es, within a 10 -year period, 
at the official, who spoke 
«sday on condition that his 
e not be used, said Soviet negp- 
-<r$ at the negotiating table and 
irivale discussions had not 
;ed from their insistence that 
United States anti-missile de- 
‘ program, the Strategic De- 
. - Initiative, remains the main 
Kieto an arms agreement, 
bis is a very serious and fun- 
■aial problem,” the official 

- tagsn administration o fficials 
Washington said Monday that 

' American delegation at the Ge- 
arms talks had been instruct- 
Jpursae ideas discussed in Ice- 

le official said the chief Soviet 
negotiator, Viktor A. Karpov, 
not yet returned to Geneva. 
Kaipov traveled to several 
«m capitals following the loe- 
telks to brief Western offi- 

_■ manning on recent Soviet 
anions that Mr. Reagan bad 

- ®ed Mr. Gorbachev’s propos- 
* banning aD offensive strate- 

..tnm, and not just mediiim- 
5 ballistic missiles, the official 
'^Whatis on the table is ballis- 


ktti* whal we put on the table 
/ykjatik and in Geneva,” he 

. V 1 ^ A* meeting in Iceland, ad- 

— - ' T “ ~ " 

\ l y.- 

- Musicians’ Guard 
■ rgedWiAMnrder 

The Associated Press 

ESNO, California — Gar- 
- 'Brown, a bodyguard for the 
yac g roup Rim-D-M.C, has 
aaged with murder in a fatal 
... « backstage at a concert, the 
uhL 

Brown, 18. was arrested on 
1 in New York, a police de- 
• sad Tuesday. He said that 
*ae 3 identified Mr. Brown as 

• ' *ree bodyguards who went 

daring a concert Aug. 15 
ik up fighting. Alex Baldwin, 

■ Tcred a head injury when he 
\ hfOwn to a concrete floor 
age and kicked, the detective 

• ie died Aug. 30. 



ministration officials said the Unit- 
ed States and the Soviet Union 
would padc up in Geneva where the 
two sides left off in Iceland. 

The official speaking in Bonn 
said the proposals introduced in 
Geneva included plans to dimmate 
medium-range missiles in Europe 
by 1991, whereby the Soviet Union 
would keep 100 warheads on its 
medium-range missiles in Asia, unrf 
the United States would keep 100 
warheads cm its own territory. 

Any agreement would remain in 
effect until treaties on further re- 
ductions could be negotiated, so 
that by 19% aD tong-range and 

short-range ballistic missiles would 
be gone, the official said. 

The proposals also foresaw 
“constraints” on short er-range 
missile systems and measures for 
verification of changes, inchtdmg 
exchanges of data, on-site inspec- 
tion of removals and monitoring of 
remaining installations 

■ U.S. Urges Agreement 

Lou Cannon of The Washington 
Post reported from Rapid City, 
South Dakota: 

President Reagan urged 
Wednesday that the Soviet Union 
“lake up where we left off in Reyk- 
javik” and negotiate agreements 
that would eliminate aD ballistic 
missiles within 10 years and aD me- 
dium-range tutplMf missiles in Eu- 
rope. 

But in tbe same speech in which 
he called upon the Russians to 
“build on the agreements we 
reached” in Iceland, Mr. R eag a n 
declared that a U.S. missfle defense 
system was a necessary “insurance 
policy to protect us from accidents, 
or any madman” who “might come 
along, or just in case tbe Soviets 
don’t keep their pan of the bar- 
gain.” 

In a speech promoting the candi- 
dacy of Senator James Abdnor, Re- 
publican of South Dakota, Mr. 
Reagan said he had directed Secre- 
tary of State George P. Shultz to 
tell the Soviet foreign minister, 
Eduard A. Shevardnadze, when 
they meet Nov. 5-6 is Vienna, that 
“we are ready to take up where we 
left off in Reykjavik." 

The two superpower leaders 
failed to reach any known agree- 
ments in Iceland. Despite that, Mr. 
Reagan said, “we want to confirm 
and build on the agreements 
reached there.” 

He added: “We hope that the 
Soviets are prepared to join with us 
10 reduce the threat of nuclear 
weapons. I believe this is a unique 
opportunity for progress if the So- 
viets are w illing to move forward.” 

Aides said the “agreements” of 
which Mr. Reagan spoke include 
proposals for the elimination of 
ballistic nudear missiles in two 
stages, beginning with a 50-percent 
reduction in five years. 

Tbe Russians disagree * v at any 
agreement was readied to reduce 
ballistic missiles to zero, and (he 
summit meeting broke up over the 
issue of what kind of testing would 
be aDowcd on space-!* *1 defenses 



Gorbachev Is Upbeat 
At Forum on tbe Future 


EUROPEAN TOPICS 


MBthafl S. Gorbachev 

during the 10 -year treaty adherence 
period. 

In his speech Wednesday, Mr. 
Reagan defended his space-defense 
jdan, and gave no sign that he was 
willing to compromise on its devel- 
opment or deployment. 

‘Today, we’re dealing with the 
Soviet Union from a position of 
strength, ' and it was SD1 that 
brought the Soviet Union to the 
bargaining table,” Mr. Reagan 
said. 

■ Pravda Assails U.S. 

The Soviet Communist Party 
newspaper Pravda said Thursday 
that the U.S. approach to renewed 
disarmament talks in Geneva 
showed Washington wanted to 
slide out of unders t andi n gs reached 
at the Reykjavik meeting, Reuters 
reported man Moscow. 

pravda said instructions to the 
U.S. delegation in Geneva as re- 
ported in the UiL press “mean that 
in Washington they are going into 
reverse and backing out of tbe posi- 
tions agreed in tbe Icelandic capi- 
tal” 

A Pravda commentator. Vfrafi 
Kononov, said influential forces 
wi thin the ad m inis tration, “who 
fear like fire an end to the arms 
race,” were “setting up as many 
barriers as possible aimed at emas- 
culating the process begun in Reyk- 
javik.” 


By Francis X. Clines 

New York Timet Service 

LONDON —Mikhail S. Gorba- 
chev told a group of foreign cultur- 
al figures this month that he re- 
mained optimistic about arms 
control according to one of the 
visitors. 

-peter Ustinov, the actor and 
writer, who was received OcL 20 in 
the Kremlin along with 10 others, 
indodiDg the American writers Ar- 
thur MUkr and James Baldwin, 
said the Soviet leader had “stressed 
the fact that he was not at aD de- 
pressed, especially in retrospect,” 
about the breakdown of the Ice- 
land meeting with President Ron- 
ald Re agan . 

The intellectuals had gathered 
previously at the Central Asian 
lakelssyk-Kul, in Kirghizia, to dis- 
cuss global issues at the invitation 
of a Soviet novelist, Qungiz Aitma- 
tov. 

“It was a free association of peo- 
ple to discuss what we expe ct ed 
from the third ntiDeniisn,” Mr. Us- 
tinov said in an interview. 

The forum sent messages to Mr. 
Gorbachev and to Mr. Re agan , and 
the Soviet leader responded by in- 
viting the group to come and see 

him 

He proved to be free of propa- 
ganda, according to Mr. Ustinov, 
and voiced concern that the spirit 
of the Iceland meeting not be lost 
in inimnHwaamtitign 

Mr. Ustinov said, “He said that 
very often things were distorted af- 
terward, that tbe spirit was very 
often distorted afterward, by peo- 
ple who were perhaps close to it but 
did not always understand what 
had been said.” 

“He said that he was not pessi- 
mistic at all after Reykjavik but 
that he had to make has own posi- 
tion absolutdy dear,” Mr. Ustinov 
added. 

“He was looking toward the con- 
(in nation of aD these talks. I had 
tbe impr ession myself that Reylqa- 


I In Moscow, Eye Surgeon Laments 
Poor Condition of Soviet Elevators 

The Asedatai Press 

MOSCOW —The outdated technology and poor performance of 
Soviet elevators has made the nation’s tending eye surgeon so angry 
that be wrote to the Communist Party daily newspaper Pravda to 

ft pmplairL 

In February, even tbe presence of President Hdd Castro of Cuba 
coold not get the elevators working at Moscow’s Institute of Eye 
Microsurgery, the head of the institute, Svyatoslav Fyodorov, told 
Pravda in a letter published on its front pagp Wednesday. 

Mr. Castro got stuck in an elevator on the seventh floor; Dr. 
Fyodorov said. 

Every tune a foreign specialist visits the prestigious institute, where 
Dr. Fyodorov has pioneered the development of “conveyor-bdt” 
surgery for eye aflmenta, “You think about bow to arrange the tour 
without using the elevators,” he wrote. 

Branding the low quality of Soviet devalors “a technological 
disgrace,” Dr. Fyodorov said that the eye institute had been allocated 
1 J nriffion rubles (S22 imDion) to buy elevators abroad. Dr. Fyo- 
dorov objected to the grant, adding, that the money would be better 
spent on medical equipment 


vik had gone rather faster than any- 
body imagined and that it had cre- 
ated its own fears among some of 
the onlookers.” 

The Soviet leader listened most 
of the time to the views of the 
visitors. He spoke of Mr. Reagan 
only by indirection, Mr. Ustinov 
said. 

“It was obvious on a personal 
level it had been a very agreeable 
meeting, whatever the outcome,” 
Mr. Ustinov said.. “He may have 
been dis ap po in ted in the outcome 
but he was not at aD disappointed 
in what the future might bring. 
That did not mean to say (hat be 
was confident in putting his own 
point of view across, but it also did 
not m ean for a moment that he 
thought it was impossible to reach 
a compromise. He did not say it 
was impossible.” 

Additional meetings are being 
discussed by the Issyk-Kul group, 
which included the writers Alvin 
Toffler of the United States, 
Simon of France, Yasar 
Kcmal of Turkey and Lisandro Or- 
tero of Cuba; Federico Mayor, the 
Spanish educator; Zulfu Livandi, 
the Turkish composer Afewotk 
Tekle. the Ethiopian painter, and 
Alexander King head of the Gub 
of Rome, tbe discussion group on 
global issues. 

Mx. Ustinov said tbe group was 
seeking members beyond “the usu- 
al fellow-travelers.” 

“Mr. Gorbachev spoke of his dif- 
ficulties within the Soviet Union of 
having all these new ideas of theirs 
accepted, which was self-evident.” 
Mr. Ustinov said. 

“1 must say 1 have rarely had a 
more relaxed talk with anybody. I 
think his great fear, and his great 
criticism of the media, was that 
things out of context often betray 
the thing s that were said in context. 

“He said among other dungs 
that there were many deficits in the 
world and that the greatest deficit 
was the absence of new thought." 

The meeting provided stiD an- 
other measure of Mr. Gorbachev’s 
energy in using new channels to 
make his views known. 

“Creative artists or what is called 
there ‘masters of culture’ have a 
rather higher standing in the Soviet 
Union than elsewhere,” Mr. Us- 
tinov said. 

“And so be saw us with the in- 
tention of making some contribu- 
tion on our home ground and al- 
lowing qs to make some sort of 
contribution to his home ground in 
the future, rather than m ak ing it 
purely political.” 

Mr. Ustinov said, “Nobody was 
particularly tactful, nobody went 
out of their way to fawn or to adopt 
an attitude which was foreign to 
them." 

“My impression of him?” Mr. 
Ustinov said. “Extremely friendly, 
open, tough, cool in manner, but 
extremely warm in personality. 
And above aD, very intelHgenL’’ 


Bonn to Encourage 
Terrorists to Defect 

BONN — The West German 
government, in its campaign 
against terrorism, intends to 
push a law through the Bundes- 
tag that will aDow terrorists to 
testify against their accomplices 
in return for milder sentences or 
complete humanity- Justice Min- 
ister Hans Engelhard said that 
similar measures had proved ef- 
fective elsewhere, especially 
against Red Brigades members' 
in Italy. 

The parliamentary move fol- 
lows recent attacks by alleged 
members of the Red Army Fac- 
tion, including the murder of 
Gerold von Braunmfihl, a senior 
officer of the Foreign Ministry, 
on Oct. 10. 

Hans-Jochea Vogel, parlia- 
mentary leader of the Social 
Democratic opposition, called 
the legislation a “useless panic 
reaction.” He said there is no 
lack of laws, but of efficiency. 

The MD is expected to pass 
easily and to go into effect by tbe 
end of the year. It will apply to 
terrorists only and is intended to 
last until Dec. 31, 1988. 


T legislative Pay Raise 
Causes Outcry in Italy 

ROME — Members of the 
I talian Chamber of Deputies 
have voted themselves a pay in- 
crease, an allowance: for secre- 
tarial bdp and other benefits 
w thom writing far a report from 
a committee of tbe Chamber and 
Senate, arousing outcries from 
the press, tbe public and even 
some senators. 

The deputies gave themselves 
a monthly raise of 400,000 lire 
($285), bringing their monthly 
salary up to about 6.7 million 
lire. They also gave themselves 
an additional 2 trillion lire a 
month to hire their own secretar- 
ies, pr o m p ting a columnist for 
the Rome daily La RepubbHca to 
scoff that these would most tike- 
ly be “girlfriends, poor cousins 
or stupid nephews.” 

Tbe dispute brought an unusu- 
al unity across party lines among 
the majority of deputies, who 
complam about bad working 
conditions. “I have to stand in 
line at one of (he Chamber’s 
phone booths to make a phone 
call,” one deputy said. 


Around Europe 

LONDON — More than 500 
lending scientists in British uni- 
versities, including three Nobel 
prize winners, haw signed a 
pledge not to participate in re- 
search projects for tbe U.S. Stra- 
tegic Defense Initiative: At a 
press conference this week the 
scientists said that, although they 
are not opposed to defense work 
in principle, SDI is “technically 
ill -concaved and dangerous,” 
and would “escalate the nuclear 







STRONG BITE — John Massis of Belgium pulled a 
streetcar with has teeth at a charity event for the benefit 
of the United Nations Children’s Fund in Dusseldorf. 


arms race.” A similar pledge was 
signed last May by more than 
6,500 scientists in the United 
Stales. 

PARIS — The Acadimie 
Fran$aise. official custodian of 
the French language, has pub- 
lished Volume I of its first dictio- 
nary to appear in more than 50 
years. Tbe 12tb and final volume 
is expected to be published in 
1998. Once completed, the dic- 
tionary will comprise 45,000 
words, 10,000 more than the last 
edition, whose final volume ap- 
peared in 1935. The new edition 
is tbe ninth dictionary since tbe 
academy was founded in 1635 by 
Cardinal Ric helieu , tbe chid 
minister of Louis XIII. 

MADRID — Seventy-seven 
women surrendered to the police 
last weekend in Madrid and Tar- 
ragona, voluntarily admitting 
that they had performed illegal 
abortions. Tbe self-accusation 
campaign was organized by the 
Spanish Coordination Commit- 
tee of Feminist Organizations, 
foDowing the indictment of Sev- 
ille illegal abortions. Feminist 
mutants have taken similar ac- 
tions over the past few years in a 


campaign for the complete legal- 
ization of abortion. A June 1985 
law permits abortions only for 
rape victims, for mothers whose 
lives would be endangered by 
childbirth and for women with 
malformed fetuses. 

LUXEMBOURG — The 
Luxembourg parliament has vot- 
ed to allow women for the first 
time to join tbe Grand Duchy’s 
volunteer army, the smallest in 
the North Atlantic Treaty Orga- 
nization, with only about 500 
soldiers and officers. A govern- 
ment spokesman said the first 
women could be recruited eariy 
next year. 

LIEGE, Belgium — A group 
of French-speaking Belgians, 
claiming that their identity as 
Walloons is increasingly threat- 
ened by Belgium’s Dutch-speak- 
ing Flemings, have formed a 
“WaDoon Movement for the Re- 
turn to France." They hope to 
organize a referendum in which 
they wiD chose to become part of 
France. Asked what would hap- 
pen if France were to refuse the 
annexation of Wallonia. a 
spokesman said. “In that case, 
we wiD annex France." 

—SYTSKE LOOLJEN 
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Prices Sharply Hig her on NYSE 


United Press International 

NEW YORK — Prices on the New York 
Stock Exchange advanced sharply Thursday in 
beav^ trading, aided by a very strong oil sector, 
framed takeover activity and investors’ expec- 
tations that interest rates will falL 

The Dow Jones industrial average climbed 
26.57 points, to 1,878.37. So far this week, the 
Dow has advanced 45 points. 

Gainers outnumbered losers by 1,106-534 
among the 2,030 issues traded. 

Brooder market indexes advanced. The New 
York Stock Exchange composite index jumped 
1.46, to 140.26; the price of an average snare 
rose 43 cents, and Standard & Poor's 500-stock 
index climbed 2.77 to 243.71. 

Big Board volume totaled more than 194 
million shares, up from the more than 164 
milli on shares traded on Wednesday. It was the 
seven th-busesl day ever and the busiest since 
SepL 12, when 240 mfllioa shares changed 
hands in the heaviest trading in Wall Street's 
history. 

Rates fell in the credit markets on the grow- 
ing conviction that Japan would soon cut its 
discount rate. Analysts expect that a Japanese 
rate cut would make it easier for the Federal 
Reserve Board to make a similar move in the 
United Stales and would make U.S. securities 
more attractive to Japanese investors. 

The government's report Lhat the U.S. trade 
deficit narrowed to S12-56 billion in September 
— its lowest level in five months — also helped 
bond prioes. traders said. 

The implications of Sheikh Ahmed Zaki Ya- 
mani's dismissal as Saudi Arabia's oil minister 
confused the market at first, traders said. 


While the initial assumption was that the 
power shift could lead to a further destabiliza- 
tion of oil prices, several oil analysis have said 
that Sheikh YamanTs successor may be in a 
stronger position to effect the unity of the 
Organization of Petroleum Exporting Coun- 
tries. 

Crude oil futures prices rose dramatically in 
New York, as did the prices of oil company 
stocks. 

Peter Furaiss, vice president in equity trading 
at Smith Barney, Hanis Upham. said that high- 
er premiums on stock index futures contracts 
prompted arbitrageurs to sell the futures and 
buy stocks. 

Mr. Furaiss added that the strength in the oil 
stocks helped push the premiums on the Stan- 
dard & Poor’s 500-stock index futures contracts 
higher. 

Most of the market’s gains were scored in the 
first half-hour of trading, noted Larry WachteL 
maiket analyst at Prudential-Bache Securities. 

“The’, narrower trade deficit, strong bond 
market and the Y amam ousting were the .three 
factors that drove the market forward,” he said. 
Mr. Wachtd called the maiket “overbought" 
and said a round of profit-taking was likely 
Friday. 

Goodyear Tire & Rubber was the most active 
NYSE-listed Issue, rising ft to 49ft on volume of 
5 million shares. 

USX followed, op ft to 25ft. After the market 
dosed, USX said it sold its steel supply facili- 
ties, including the packaging systems business, 
to Stanwich H oldings a private investment 
company. 

AT&T was third, rising ft to 25. 
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Asian B anking 


Borrowing Burden 


ppreciation of Yen 
its Debt Repayment 


aiknd is the 
; ssic case of a 
; trower with 
ing repayment 
: stts on its yen- 
: norninateddebt 

By Ken Ferris 

3NDON — Lower international interest 
: rates have biped to east the burden 

of external defat on countries ia the 

- ' jl Aaa- Pacific region and encoarag ed 

to ^finance hig h interest borrowings 
' tower cost loans. But the benefits of re- 

- Imlercst payments have been counterbal- 

5 by the sharp rise in the coat of repaying 
, e nonmate d debt following the Japanese 
Bey's 55 -percail, trade- wonted appred- 
smee September 1985. 
at h*t nmmpted countries such aa South 
a, Thauand and Malaysia to impose crib 
on new borrowing and debt servicing. 
nm hnpea to pcxsnade creditors to refi- 
: debt repayments to help the country 
with the increased cost of servicing its 
following September's 31-percent rupiah 
nation against the U.SL dollar. 

-^-anwhfle. the Phffippines has taken a more 
"^hodn approach to trimming foreign 
nidi the hunching of a debt-swap pro- 
that allows creditors to switch debt into 
. y. 

jth Korea is in the enviable position of 
, able to cat back sharply on net foreign 
raving due to the turnaround in its current 
mi August’s $532-m3Ik*n surplus took 
year’s cumulative balance to a positive 


’ FERRIS is the crfoorofEuronwncy Treo- 
iepon. 


$1.75 bj3Koa compared to ft S9T1-nnBaon defi- 
cit in the same period of 1985. Latest nffirial 
estimates point to a $2-hDHon surplus this year 
— the first since the country introduced a 
series of five-year development plans in the 
1960s. 

Short-tmn loans have already been reduced 
horn $14 billion to $10 UEon, domestic 
borrowers are Hiring up to prepay expensive 
loans taken out at high interest rates. The 
government has ordered state-run banks to 
caned or delay plans to borrow overseas until 
it has revised tins year's financing needs. 

Unlike South Korea, Thailand faces an in- 
crease in external debt over the next few years. 
The country is the classic case of an Asian 
borrower faced with awadaring repayment 
costs on its yen-denominated debt (neatly 40 
percent of the $9.4-lriIlioo, pubtie-sector exter- 
nal debt). Bangkok is fortunate that most of its 
yea obligations are long term, with maturities 
np to 30 yeacs and graoe periods up to 10 yean. 

The government has dampened the impact 
of higher servicing costs with a program to 
swap strong c urr ency loans into U.S. dollar 
liabilities. Thailand switched $1.4 bsDuni into 
dollars in fiscal 1 986 and plans to swap another 
$300 million in fiscal 1987. 

Prime Minister Prem Tinsulanonda’s com- 
mitment to reducing the foreign debt burden 
(the budget’s debt service allocation has 
dimbed from 1 3.1 percent to 24.7 percent once 
1982) is also reflected in Finance Ministry 
proposals for a lowering erf die annual caHqg 
on foreign borrowing from $2.4 Union to $1 
hiltio n. 

Meanwhile, the sharp increase in Malaysia's 
debt service ration, from last year's 14 percent 
to about 20 percent this year, has encouraged 
Kuala Lump ur to adopt a policy of holding 
service payments below 20 percent of grow 
export receipts. 

Soaring debt service costs have been caused 
by plummeting export gaming s (doe to a 50- 
percent faH in revenues from oil and gas ex- 
ports) rather than a significant rise in foreign 
obligations- New foreign borrowings were re- 
duced from 8.7 billion Malaysian dollars in 
1982 to 2.8 biQioa Malaysian dollars last year. 

Nevertheless, the rdnctaaoe of investors to 
lake np Malaysian paper has farced Kuala 
Lnmpiir to raise more expensive funds through 
the banks. 

Indonesia responded to a similar coDapse in 
oil revenues with a 31-percent rupiah devalna- 

Contnraed on page 9 
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Model Hong Kong Bank of China. Colfyer Quai, in the heart of Singapore’s financial district. 

Deregulation Whets Regional Rivalry 
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Development 


Incertainty Clouds 
inancing of Projects 


By Alex Fe rguson 

ONDON — No other oontinent crams 
together more diversity in the fi- 
nance used for major wifhar ria) end 
^ infrastructure projects than Aria, 
egvotfs developmental agency, the Asian 
'topmeai Bank (ADB), has its he a dqna r - 
-i Manila From the nriHppine capital, it 
ces projects for economies that are as 
able as Malaysia's to those with such 
tmn prospects as Nepal's, 
d no other region is experiencing greater 
?cs in project finance today. At the begin- 
af the decade Africa »nd Latin America 
as significant markets. The Middle East 
ng activity wind down with the decline of 


£ FERGUSON is the news editor of Euro- 


Bnt Asia, which once contained a dutch of 
macroeconomic snperperformers, is sudd e nly 
going through hard times. Trade barriers, low 
commodity prices and mishaps such as the tin 
crisis have taken their tofl. 

This casts a pah of uncertainty over new 
projects and the finance needed for them. 

Burin Watanabe, manager of the ADffs co- 
financing wiit, set np in 1982 to attract com- 
mercial finance to projects, explains the effect. 
“These factors, exogenous to the bank’s co- 
financing efforts, have forced the developing 
countries to adjust their investment programs 
quite drastically, especially in the energy and 
industrial sectors, leading to reduced opportu- 
nities to induce c om mercial capital." be said. 

The bank’s figures show it, with co-financing 
down in 1985 from the year before. Only 23 
projects were financed, with banks t akin g a 
backseat. They contributed $640 nriHkm and 
the ADB $1,024 billio n La 1984 these figures 

Continued on page 8 
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Center of financial operations at Fuji Bank in Tokyo. 


Special to the ] HT 

T OKYO — Deregulation has reached 
Asia and the race is on — not only 
among rival faunnal institutions 
anxious for business but between na- 
tions eager to reign as the financial center of 
the Pacific region. 

Japan already has taken the first steps in 
Itvxwwig restrictions an its capital markets 
and has become a pacesetter in Asia. Former 
favorites, Hang Kong and Singapore, are feel- 
ing the heat, but domestic hanking upheavals 
are forcing them to tighten the reins. Analysts 
observe that if they do not catch up soon. 
Tokyo wiD leave than far behind. 

Japan's deregulation, which began with the 
waning of foreign exchange controls in 1980, 
received a forceful push in 1984 with the start 
of the socaHed “yen -dollar talks." These U.S.- 
Japanese nego tiations established a schedule 
for the liberalization and internationalization 
af Japan's fmanrial markets. 

This plan has moved like clockwork, leading 
to a series of significant eh»mp* over the past 
two yean. The Ministry of Finance also has 
branched out beyond the politically imposed 
actions to moves dictated directly by market 
forces. Changes so far indnde launching a 
futures market for Japanese government 
bonds, opening bond trading to banks and 
government hood underwriting to foreign 
banks, awarding nine foreign banks Hoenses to 
loan trust banks in Japan, easing restrictions 
on foreign exchange dealing and deregulating 
interest rates. 

Six foreign brokerage firms have won seats 
on the Tokyo Stock Exchange, a new invest- 
ment advisory industry is being developed and 
ifaniwnM on changing from a fixed broken 
age fee structure to ne g ot iab le camnrissons are 
underway. 

Worldwide deregulation has spread in tan- 
dem with securitization of debt As the focus of 
fjnm* shifts from traditional bank lending to 
creating tradeable securities out of anything 
from mortgages to business loans, the separa- 
tions between various financial roles blur. 

La Japan, hanks and securities houses are 
kept off each other’s turf by Article 65 of the 
Securities Law, Japan’s version of the United 
States* Glass-Steagall Act, which prohibits 
commercial banks from securities business. 

Domestic and foreign institutions point to 
Article 65 as the next barrier that must fall 
Ideally, each player — city banks, long-term 
credit banks, trust banks and s ecu ritie s compa- 
nies — wants a piece of the others' actions. 


The government remains cautious about 
breaking down walls that may exclude one 
player but serve to protect another. But it does 
agree that deregulation and internationaliza- 
tion are essential to keep money from flowing 
away from the market. 

“We have already crossed the river of no 
return and have no choice but to proceed," 
Takeshi Ohta, executive director of the Bank of 
Japan, said at a recent conference on the emer- 
gence of Tokyo as a financial center. 

Many lode hopefully at gains by foreign 
banks as a ago that the wall will crack for 
domestic banks as wdL Foreign banks enjoy a 
slight advantage under a new rule that allows 
them to mgHgf in securities-related b usiness 
through a subsidiary that is at least half-owned 
by some third non-securities related company. 

Meanwhile, domestic banks are circumvent- 
ing the regulations by funnefing b usiness 
through overseas securities subsidiaries. 
Through this, they also buOd up their experi- 
ence abroad and thns serve their long-term 
goals. Most Japanese banks today see their 
greatest opportunity for expansion overseas, 
not only in the West, but in the rest of Asia. 

Japanese banks already surpassed UK 
banks' 23.4-percenl share of international 
banking business, accounting for about 26 per- 
cent of all reporting banks' international assets 
as of September 1985, according to a report by 
the Bank for International Settlements. Funds 
deposited with Japanese banks were rising 
while those with UK banks were falling, and 
net lending to nonbank customers by Japanese 
banks was about five times that of their Ameri- 
can counterparts at $125 trillion. 

“In international business, while the Japa- 
nese banks still are not on die levels of Ameri- 
can and European banks, they have grown to 
the point of requiring just one more push," 
Yob Kurosawa, deputy president of the Indus- 
trial Bank of Japan, said recently. 

Elsewhere, some analysts say the deregula- 
tion boom is bang shadowed by a re-regula- 
tion backlash bran of fear that the impa c t of 
liberalization has been too great 

A study in April directed by the Bank for 
International Settlements said that credit and 
money information was less complete as trad- 
able securities took the place of bank loans and 
caused same bankera to oondude that the mar- 
kets need greater supervision. 

Hong Kong and Sngapore have moved 
akmgjust such lines. Fi nancia l traumas in each 
country have forced their governments to take 

Continued on page 9 
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< MrrencyLink ■ Expanding Band Market 


Dollar Pegs Remain 
Despite U.S. Pressure 


By Ken Ferris 


L LONDON — * The economic advance of 
the Pacific basin countries has 
slowed over die past few years as 
» rising protectionism in the West has 
: joined a sluggish U.S. economy and falling 
i commodity prices to undermine the growth 
; outlook. But lower interest rales, inflation and 
; oil prices have boosted the export perfonnance 
; of the Newly Industrializing Countries (NICs) 
i in the region as they have maintained the link 
■ between their currencies and the dollar. 

, The NICs — Hong Kong, Singapore, Sooth 
Korea and Taiwan — have maximized competr 
i i liven ess gains by holding on to their dollar 
: pegs despite strong political pressure from 
■ Washington for revaluation of their currencies. 
' That policy stance has provided them with a 
growing advantage over Japan in third markets 
following the yen's 5 5- percent trade- weigh ted 
appreciation since September I985’s Plaza, ac- 
cord to drive down the value of the dollar. 

South Korea and Taiwan have become the 
fliain target of protectionist sentiment. South 
Korea’s trade surplus with the United States 
rose 73 percent to a record $3.83 billion in the 
first seven months of this year, compared with 
the same period in 1985, while Taiwan's wid- 
ened to a record S8.83 billion in the first eight 
months of 1986, compared with 56.58 billion a 
/year ago. 

„ Those surpluses have sparked U.S. demands 
Cor a revaluation of the Korean won and the 
New Taiwan dollar. The Korean finance min- 
ister. Chung In Yang, has scotched rumors of a 
3-to- 5-percent won revaluation against the 
U.S. dollar. But July's minor relaxation of 
restrictions on U.S. exports will have a limited 
impact on a trade surplus that is expected to 
reach $6 billion this year. 


_ UJSu demands for a 15 to 20 percent revalua- 
tion of the New Taiwan dollar have been 
rejected by TaipeL 

However, the New Taiwan dollar has appre- 
ciated about 8 percent versus its UJS. counter- 
part this year despite massive central bank 
intervention (52.5 billion in August alone). 
Thai reflects the market view that Taipei can- 
not hold out indefinitely against UJS. pressure. 

The five-year-old peg of 40 New Taiwan 
dollars to one U.S. dollar has already been 
broken this year, and Chang Chi-cheng, the 
central bank governor, has conceded that the 
currency mil be allowed to rise gradually 
against the dollar. 

Hong Kong’s encouraging export perfor- 
mance has been achieved despite a slowdown 
in sales to the United States, the colony’s 
largest export market 

Exports started to increase in March and a 
surge in August pushed the trade surplus to 
1.93 billion Hong Kong dollars from 1.67 bil- 
lion in August 1985. However, the colony reg- 
istered a trade deficit of 232 billion dollars in 
the first right months of this year due to a 
dismal re-export performance, which reflects a 
deteriorating trade picture with China, and 
strong impest growth. 

Rumors of a revaluation of the Hong Kong 
dollar in August attracted luge capital inflows 
and prompted the Hong Kong Association of 
Banks to cut its prime lending rate by 1 per- 
centage point to 63 percent. 

David Shairp, Far Eastern economist at 
-London brokers Phillips & Drew, said, "Look- 
ing at the trade surplus figures, any pressure on 
Hong Kong will follow pressure on the Kore- 
ans and Taiwanese. 

"The Koreans have said they will revalue by 
1 percent next year and the Taiwanese by Th 
percent,” Mr. Shairp said 

Singapore’s fortunes have been upset by a 



Capital Markets Seen 
On Verge of a Boom 


McCunCBD/Sysmci 

A Toyko bank displays the yen-dollar exchange rate in its window . 


The growth of 
Hong Kong best 
illustrates how 
strongly the 
capital markets 
of the world are 
tilting East. 


combination of poor export prospects (July’s 
trade deficit widened to 507.9 million Singa- 
pore dollars from 316.7 million in June) and 
negative growth. 

After weakening only 3 percent last year, the 
Singapore dollar has slipped from 52.11 to 
$2.17 in 1986. The Monetary Authority of 
Singapore, the central bank, is now expected to 
manage the currency versus the U.S. d ollar to 
ensure stability against the currencies of the 
island state’s other main t rading partners. 

Elsewhere in the Pacific region the perfor- 
mance of the mayor economies has been mixed 
The oil price. collapse has dealt a cripp ling 
blow to Malaysia and Indonesia, the primtipal 
dl exporters in the area. 

President Suharto of Indonesia declared in 
January that his government wotild not deval- 
ue the rupiah in response to falling 03 prices. 
But he had not counted cm a 50 percent drop in 
revenues from ml and gas exports. Jakarta 


responded with a 31 percent devaluation of the 
rupiah on Sept. 12 to 1644 rupiah to the dollar. 

Malaysia has so far held cut against a deval- 
uation of the ringgjt despite nzmon of a 20 
percent move after elections in August. Post- 
election speculation forced Lbe ringgit down to 
a 12-year-low of 2.70 to the dollar as Kuala 
Lumpur allowed the currency’s trade-weighted 
basket peg to slide. 

Thailand has continued to bold the baht 
dose to 26 to the dollar to allow the currency to 
slip on a trade-weighted basis. The five-year 
plan for 1987-1991 approved on Sept 15 calls 
for 5 percent annual GDP growth and an 
annual increase in exports of nearly 10 percent 

After President Ferdinand E Marcos’s de- 
parture the Philippines has had to face up to 
economic reality. A confidential draft report 
by the World Bank has recommended a 20 
percent fall in the peso's value to promote 
exports. 


By N. Baiakrishnan 


Uncertainty Clouds Financing of Major Projects 


Continued from page 7 

-stood at $1,163 billion and $1.46 billion. 

. “In view of such economic developments, 
■toe ADB's co-financing efforts have been di- 
rected more towards mobilizing soft official 
.aid, rather than toward commercial loans,” 
Mr. Watanabe said. 

Soft, or subsidized finance, has seen plenty 
'of use in Asia. Much of this aid has been of the 
tied variety, linked to buying exports from one 
, gounlry. 

In Asia, tied aid is revealed for what it really 
is: a political tool wielded by governments for 
commercial advantage. 

- At the end of August, a UJL contractor, 
1 Biwater, won a $410-m3Hon contract to pipe 
; water into rural Malayan. The deal was politi- 
cally important Not only was the project in- 
tended to increase the Malaysian government’s 
popularity domestically, but it also represented 


a turning point in relations with Britain. It was 
the first major contract won by a British com- 
pany since the Malaysians launched their “buy 
British last” policy in 1981. Margaret Thatch- 
er, Britain's prime minister, was personally 
involved in the negotiations. And just to stop 
rumored bids from Japanese and French con- 
tractors, the British government offered Mar 
laysia a £60-mflhon grant 
Malaysia is but one recent example. And the 
UJC’s contract looks Eke an isolated success 
when set against the impact of Japanese tied 
aid in other parts of the region. Japan offers 
soft loans through its developmental agency, 
the Overseas Economic Cooperation Fund 
(OECF). It signs annual or five-year agree- 
ments with borrowing governments. A total of 
3 133 billion yen in OECF funding is financing 
the politically important Eastern Seaboard De- 
velopment Program. A five-year agreement 
with China offers about 52 billion worth of 

finance 


The biggest threat to the Japanese tied aid 
program comes from the United States with a 
record trade deficit in the face of the towering 
Japanese trade surplus. The complaints of ex- 
porters Eke Westinghouse and General Elec- 
tric, who lose deals against foreign competitors 
backed by soft loans, are only now bong heard 
by the U.S. administration. Eliminating subsi- 
dies from export finance is part of the cam- 
paign to achieve what officials refer to as 
leveling the playing field-” 

And Asia is where the fight is bring waged. 
The United Stales has used funds from a 5300- 
mfllinn “ war chest.” approved in mid-October 
by President Ronald Reagan, to offer 17 low 
interest rale credits. 

A second front has opened. It threatens 
OECF credits directly and may hearken a shift 
in Asia's heavy reliance on Japanese tied aid. 
OECF credits in their present volume may 
become too expensive for Japan. 

Negotiations within the Organization for 


Economic Cooperation and Development on 
Oct. 9-10 in Paris left Japan isolated. The 
reason: disagreements over establishing a new 
formula to calculate the grant dement in aid 
credits. Japan wants to keep the current system 
of using a fiat discount rate erf 10 percent. This 
rate favors countries with low interest rates, 
and makes it relatively cheap for Japan to find 
the cash to fund OECF credits. 

Soft loans may now be in the forefront erf 
Asian project finance. Most fund public-sector 
jjects. But this has not stopped the ADB 
i launching a. new initiative aimed at pro- 
moting private-sector projects. 

The private-sector division was estahliifthed 
in March 1986. It's 12-man team provides 
private-sector companies with direct loans or 
equity investment and technical gaastanc^, 
The difference is that the ADB does this with- 
out a government guarantee. Other loans from 
the bank require sovereign guarantee to ensure 
repayment. 


S INGAPORE — Asian countries often 
have higher savings rates than the in- 
dustrialized Western countries and yet 
the capital markets of the world are 
still centered in New York and London. But it 
should be only a matter of time before the 
expertise, confidence and the regulatory envi- 
ronment that is needed for capital markets are 
developed in Asia. 

These markets are growing fast, not just in 
Tokyo, which is bulging with surpluses from 
domestic savings, trade surpluses and the ris- 
ing yen, but also in Hong Kong, whose sup- 
posed uncertain future after the scheduled 
takeover by the Communists in 1997 is made 
modi of. 

The capital markets of Singapore are also 
growing, although at a slower pare than those 
of Hong Kong and Tokyo. But the recent 
changes in public financing and regulatory 
changes adopted by the Singapore government 
promises faxdy rapid growth in {his market, 
too. 

In the case of Tokyo, it is not that foreigners 
are bolding back the growth of the city’s capi- 
tal markets. On the contrary, it was intense 
pressure from the United States that led to the 
Japanese finally acknowledging about two 
years ago that the internationalization of the 
yen was a necessity. And the deregulation of 
Tokyo is still proceeding by fits and starts as 
the Japanese slowly adjust to their inevitable 
role as ore of the world's leading financial 
powers. ■ 

An appreciating currency with low interest 
rates and whose holders are looking for invest- 
ment outlets, as is the case in Japan, cannot but 
lead to the emergence of Tokyo as a grant once 
the regulations loosen up. 

Nomura Research Institute, associated with 
the Japanese stockbroker of the same name, 
estimated in a recent study that by 1995 about 
23 percent of the world bond market will 
consist of instruments in yen, dwarfing the 3 


percent projected for the peunu sterling and 6 
percent for Deutsche murks. 

The dollar will stiil retain its position as 
preferred currency. with 62 percent of the 
instruments denominated in it. but New York 
will not retain to the same degree its supremacy 
as a place of issue for bonds. Only 39 percesj 
of the bond issues are expected by Nomura to 
be made in New York by 1995. while Tokv: 
with its 2 3- per ami share, will be ahead of 
London's 16 percent. 

The study projects that the other two Asian 
centers Singapore and Hong Kong, will havea 
10-perccni and 4-perccnt share of the han^ 
issued, respectively. In other words. Asa &j[] 
be the biggest gainer from the expansion of fa 
world's financial markets in the coming de- 
cade. 

While the strong economy of Japan ensures 
its strength in the work! bond markets, it is the 
growth of Hong Kong that best illustrates ho* 
strongly the capital markets of the world arc 
tilting East. 

The colony will go under Communist rule ia 
about 10 years but its capital markets are being 
expanded not just as the result of serving as an 
offshore trading place for instruments being 
traded elsewhere but also as a result of the local 
companies issuing. 

So confident are the bankers about Hang 
Kong that some of them are looking toward the 
day when the Chinese yuan wQl become fulh 
convertible and Hong Kong will be aide to - 
serve what must be the world’s ultimate rig 
borrower — China. 

Singapore’s main problem with the capital 
markets has been that, unlike many other fi- 
nancial centers, the Singapore government it- 
self is not a player in (he markets since it is 
always in surplus and therefore does not need 
to borrow to finance expenditures. 

The government's main source of funding 
has been the compulsory pens on plan called 
the Central Provident Fund (CPF), which usu- 
ally holds about three-quarters of the govern- 
ment securities issued But things wiD change 
from March next year, when an auction system 
is adopted for the issuance of government 
securities and the CPF funds are increasingly 
freed Tor investment in the local stock marker 
and gold. 

In a way, Singapore is a mini- Japan when it. 
comes to the availability of funds. Not only are * 
the government and local investors flush with 
funds, the country is also home to the Asiadol- 
lar market, which has funds totaling more than 
$170 billion, about double the level of five 
years ago. 

The immediate growth in Asia's capital mar- 
ketsisgoing to come from Tokyo. Hong Kong 
and Singapore. In the medium term, there is 
hope that South Korea and Taiwan will also 
slowly loosen up and develop their capital 
markets. And, of course, on the horizon there is 
always China and India. 


ft. BALAKJfUSHftAJt, a Singapore-based 
journalist, is assitant to the editor at the Straits 
Times Press. 
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Market bistability 


[modifies Prices in Doldrums 


By N. Balakrishnan 

I Q-JGAPORE — There seems to be a 
> l -new international economic order'’ in 

> the making, but it is very different 
from die one that the Third World 
- Qk which are largely commodity export- 
ad clamored for in the 1970s. 
j^dwHh the success of the Organization 
' jadeoxn Exporting Countries (OPEC) in 
- ibe world's commodity producers had 
■’os of co mmanding higher prices fcnr lhar 
aafilics, ranging from tin to cocoa, and of 
•ping a transfer of resources from the do- 
xd countries to tbemsdves. 
ytoy however, international attempts to 
•price stability {or “price firing" for those 
bdievc the free market should be allowed 
st its own prices) to many commodities, 
ngog robber and sugar, have faded. 


There are 
reasons to believe 
that prices will 
never return to 
the glorious days 
of their past 


bis year, but it contained so much price 
rihihtY ” that many producers are unhappy 
, it, ifenwinle, OPEC has had to settle 
uty for short-term agreements. 

QoTOcast Asian nations are vexy dependent 
the price of agricultural commodities, such 
robba, rice and palm oil, and on other 


commodities) such as ofl and tin, lor their 
economic well-being. 

. It is not surprising then that these nations 
have been trying, by negotiations pfvI other 
means, to prop np the price of their vital 
commodity exports. 

In September the Malaysian prime mhwetfr . 
Mahathir bin Mohamad, revealed that the Ma- 
laysian government, as had beoi long suspect- 
ed, tried to prop up the price of tin on the 


)ebt Burden Is Heavier 


Continued from page 7 

] on SepL 12- One important side-effect has 

- Q the impact on servicing a S283-Mlion 
agddebc The Worid Bank now expects the 
Service ration to rise about 30 percent this 

- rirom 25 percent in 1985. 

'■fovrcver, Johannes Samaria, the national 
. ■dopmeat planning minister, has told credi- 
s that his government had taken the increase 
repayment into account when it derided to 
/une. 

\bout one-third of Indonesia's atonal debt 
. denominated in yen. The rupiah's fall of 
SC than 50 percent against the Japanese 
' Tency since September 1985 has already 
Jed $800 nnTH rtn to this year's $5-bflhon 
at sffvice bflL 

Japanese offers to reschedule some of the 
bt have nevertheless been rqected by the 
veroment of. President Suharto. 

In contrast, the Philippines has no reserva- 
■05 about rescheduling externa] debt. Manila 
s already demanded more favorable te rms 
m th ow offered to Mexico as it series to 
xfaeduk $9.6 billion in negotiations with 
arc than 400 commercial bank creditors. 
Finance Minister Jaime Ongpin wants the 
nk<; to defer repayments an $3.25 triUkm in 
ins falling due between 1987 and 1991 and is, 
dring renegotiation of tbe toms on an o t her 
.25 billion bound up in a reschedu li ng ac- 
rd signed by President Ferdinand £. Marcos 
Jt year. If the negotiations are successful, the 
lilippmes will be able to reduce debt service 
tyments from the current 40 percent to about 
■ percent between 1987 and 1991. 

Approval of an accord with the Imernation- 
Monetary Fuad has also been a government 


Asia’s Debtors: 

How Much They Owe 


South Korea 

India 

Indonesia 

Philippines 

Thailand 

China 

Malaysia 

Pakistan 

Taiwan 


$50.1 bit. 
$37.5 bil. 
$37.4 bfl. 
$26.3 bil. 
$19.1 ba. 
$18.9 bil. 
$1 8.7 bil. 
$14*0 bil. 
$ 7.8 bn. 


London metal exchange and had failed In the 
process, it may have lost up to $500 million, 
although details of the operation have not yet 
been ndeased. 

According to the Warid Bank's development 
report for 1986, there were only four working 
international commodity agreements left in 
1985. Of these, it said it was “questionable" 
whether any “are effectively stabQxzmg prices 
in 1986." 

The coBapse of the Inte rnati onal Natural 
Rubber Agreement, the tint UN-sponsored 
commodity agreement, in October means that 
there is Etue hope of trying to raise commodity 
prices through agreements between producers 
and consumers. 

Is there any reason to hope, now that agree- 
ments or buffer stocks do not seem to work 
anymore, that commodity prices wfll recover in 
the future? 

One popular theory is that they will not only 
recover but that they win do so spectacularly 
ooce inflation rates rise in the industrialized 
nations, as they are widely expected to do in 
1987. 

Believers in this cyclical view of price move- 
ments say that inflation has always been the 
Mend of commodity producers and that since 
many commodities are not only being sold 
dose to production cost but in some cases 
briow that cost, the downside for prices is 
limited and the upside is potentially enormous. 

They note that just as it was hard to believe 
in the mid-1970s that theories of oil could fall, 
h is now hard to befieve that commodity prices 
can rise. 

But there are good reasons to believe that 
this time is different and dial recent structural 
changes in tbe world economy mean that tbe 


Rice farmers at bank-financed irrigation project in central Java, Indonesia. 


commodity prices win never return to ibe glori- 
ous days of their past. 

High commodi ty prices in tbe last decade 
encou raged substitution. For example, many 
goods that were previously packaged in copper 
and tin can* are now packaged in plastics. And 
plastics, themselves by-products of oil, are now 
cheaper. Substitution of this sert is rarely re- 
versed. 

While the consumers in industrialized coun- 
tries were working on conservation and substi- 
tution because of the high commodity prices, 
the producers, because of the same high prices. 


were increasing production capacity. As a re- 
sult, commodity prices are low because of the 
large increase in supply and correspondingly 
large decrease in demand. This situation is 
unlikely to be reversed for years. 

The developed nations as well are having 
trouble ge tting rid of their glut of commodity 
products, as shown by tbe European Commu- 
nity’s “mountains" of butter, nnlk, wheat and 
other agricultural products. 

Close observers of the commodity scene are 
worried that tins gbit and trade war could pose 
at least as great a danger to the world tr ad i ng 


and financial system os the protectionist threat 
docs to the trade in manufacturing goods. 

While overproduction and glut undoubtedly 
contribute to lower commodity prices, it is 
protectionism and subsidies that are the root 
cause of the troubles plaguing the commodity 
prices. 

The World Bank development report of 
1986 cites studies that show that if all countries 
liberalized their commodities trade and got rid 
of subsidies, the world as a whole would gain, 
though, of course, the vested interests that are 
currently recipients of the subtidies would lose. 


Deregulation Sharpens Regional Rivalries 


Source: Morgan Guaranty. 

priority. The release of a $300-miQion compen- 
satory financ e facility in November will pave 
ibe way for $350 million of new commercial 
bulk money suspended since the breakdown in 
April of a previous IMF agreement 

But even an IMF accord cannot relieve the 
burden of the country’s S26.4-bQEo>i ext ernal 
debt — die fifth largest in the world. 

The need to reduce the debt-service burden 
spawned the launching in August of a debt- 
swap p rq gram similar to those enacted in Chile 
and Mexico. This enables holders of Pbflippme 
debt to sell their obligations to prospective 
investors at a discount of 30 parent to 40 
percent. The buyer may then switch the debt 
into pesos at its full face value and use the 
proceeds to purchase an equity stake in ap- 
proved ventures. 


Continued from page 7 

a new hard-line approach to supervision. Al- 
though such supervision does not necessarily 
oppose m tiriMrtinnniiTati nn , it does indicate a 
change in mood that some fear ooold inhibit 
deregulation. 

Hang Kong has experienced a major shif t in 

forces to piotectingthe orall investor. In the 
last five years, the government has watched 
numerous deposit-taking companies fail and 
this year used public funds to prevent the 
collapse of five commercial banks. 

Many hant* found themselves hit by the 
raTtapcf of firms to which they were overex- 
posed, having lent to subsidiaries whose actual 
connections were not completely reported. 
Smaller banks are loting out because tbe wide- 
spread problems have undermined customer 
confidence in banks as a group. 

Proponents of the laissez-faire approach say 
it was not a lack of regulation that led to the 
bank failures. “It’s jusr a real cowboy town," 
said t> nc economist. “It gets reckless 

But conditions today are different from 


those when Hong Kong followed a policy of 
“survival of the fittest" The handover of sover- 
eignty from Britain to China in 1997 looms 
large and has caused the mood to shift in 
prefere nc e of a stable political, social and eco- 
nomic climate, even if that means government 
intervention. 

A biD proposed early this year aims to darify 
and tighten the parameters of risk-asset-ratios, 
control the concentrations of loans and pro- 
vide guidelines for banking practice: 

Still, Hang Kong wrestles with contrasting 
drives. The bSl itself was a watered-down ver- 
sion of an ftriginwl proposal that would have 
given the tanking commissioner more sweep- 
ing powers. 

Smgn p m ! , which regards itself as the main 
competitor to Hong Kong and has the stated 
aim of developing itself as a premier financial 
center in the Pacific over tbe next decade, also 
must reconcile contrasting drives. So far, it has 
chosen security for its depositors over the risk 
of a freer market. 

Many analysts say Singapore’s excessive 
controls and high operating costs have under- 
mined its chance to became a premier center, 
but Singapore main tame it is more politically 


stable and has better infrastructure than Hong 
Kong. 

In 1982, Singapore tightened controls across 
the board in its financial maricets. It has oper- 
ated two currencies — tbe domestic banking 
unit and the Asian currency unit — to keep its 
currency from being mtw na t i wmliTaH and so 
control interest rates and exchange rates. 
Therefore, although within the domestic cur- 
rency banks can provide a universal range of 
services including stockbroking, less than one- 
quarter of about 120 foreign banks in Singa- 
pore have effective access to domestic banking 

At tbe same time, Singapore has underlined 
as growth areas those of risk management, 
fund management, unlisted securities and fi- 
nancial futur es, for which it must tighten the 
links between domestic and offshore markets. 
It has introduced tax exemptions for nonresi- 
dent funds under management, launched tbe 
world's first futures contracts on the Japan 
Stock Fvrhimgn Index and plans to start mar- 
kets in corporate braids, government bonds 
and over-the-counter equities. 

The wave of tmanriwl deregulation and pri- 
vatization in major world centers is sending its 
ripples to other Asian shores as wdL South 
Korea, Taiwan, Indonesia and the Philippines 


are awakening to the need to develop capital 
markets as financial institutions take over tra- 
ditional banking functions. 

Many of these countries have depended on 
debt financing for the growth of their indus- 
tries. Commercial banks control at least 40 
percent of financial institutions' assets in 
South Korea, tbe Philippines and Indonesia. 
according to on Asian Development Bank 
(ADB) survey. At the same time, these coun- 
tries are dangerously dependent on foreign 
loans. 

The ADB is encouraging a shift from public 
to private-sector financing to stimulate future 
growth. But to mobilize domestic savings and 
draw foreign investment, these countries must 
develop capital markets, decrease banks 1 over- 
all powers, strengthen the equity market and 
remove lax-structure biases that favor debt 
financing, analysis say. 

“Most important is the promotion of (be 
private sector." ADB director Masao Fuji oka 
said earlier this month. “Developing countries 
should accept more private investment from 
abroad. This would not constitute external 
debt but rather win bring about the necessary 
funds plus the necessary technology." 


The Chinese invented the compass some 
3,000 years before the West discovered 
radar. Yet navigation through Asia's 
commercial waters is still a tricky business 
today. It requires patience, skill and 
knowledge of local business routes and 
customs. 

So if you’re planning to explore the East, 
it pays to use a bank that has been there 
for more than a century, developing Asian 
trade and finance. HongkongBank. 

The success of HongkongBank in Asia has 
provided momentum for its expansion into 
one of the world’s largest international 
banking groups, with more than 1 ,200 
offices in 55 countries. 

This means we can respond to your 
banking needs, not only in Asia, but 
anywhere in the world. 

HongkongBank gives you access 
to a complete range of financial services, 
to help you chart a continuous course 
to success. 

Talk to us today at your nearest branch 
of the HongkongBank group. 


<Z> 

HongkongBank 

The Hongkong and Shanghai Banking Corporation 

Marine Midland Bank • Hongkong Bank of 
Canada • HongkongBank of Australia 
The British Bank of the Middle East 
Hang Seng Bank Limited • Wardley Limited 

Fast decisions. Worldwide. 

CONSOLIDATED ASSETS AT31 DECEMBER 1985 
EXCEED USS69 BILLION. 
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3(1* 

eflPs M2 3X ) 

’ 551 35 34* 34% 

IS . 

wCPf 9J4 9.1 

350z»Zft 102ft 102ft —1 

64 . 

arCDf 8.12 &7 

2001 93 93 93 

64 . 


. 50* 93 93 93 — ft 

61% . 


101683 93* 91 93* +2* 

17ft . 


294 26 25ft 25ft 

9* . 


35 12* 12 12* + H 

45ft . 


4206 70% 69V% 09% + % 

42% . 

ohrCn 200 3J 1 

! 250 38* 57* 57*— ft 

53ft . 

htlCpf 4X5 6J 

4 07% 00ft 67% + % 

14% 

hflCRn 1XD IU 

w s 

22% . 

erven U0 U Z 

27 ZM 23* 22* + % 



1 252 38 37* 37* + to 

19* 

ovMFB I0D 6X75 

9 164 23 22* 22% — % 


2 7* LUf Rv IJOdZJ 498x m 8% 8* + Vk 

4* 1% LL- CC P 6 446 4% 4U «* 

9* 2 vILTV IAS 2* " 

18U 3% VILTV pfa 207 3* 

53* 10U LTVpfC M 11* 1 _ 

M 2% LTV PfD 15 316 3 

5ft 1ft LVI Go 55V 4 

16* 11* L Qlllnt 41 610 U 

19* 18% LQuMtn 179 If 

39* 24ft LacKft UO &| f 29 35 

12% 7* Lataroo XO Zl 14 19 9% 

16% 8* Lamour X< 13 19 65 12* 1 

4* 2* LantSm 57 7* 

15* 10* Lowflnt 36 33 27 458 15% 

18* 4% LaarPt JSJ 452 5* . .. 

22 9% LMTPpf X2I 22 10* 10* 10ft— {£ 

85 44U LearSo ZOO Z5 24 8595 82% 80 U 81 -1% 

Tin US Loots pf us u 2 202 202 2B2 — 4 

M% 12* LcaRnls AD ZB 15 19 MU 14% 14ft + % 

49* 29* LSWYTr U0 23 15 172 41ft 41ft 41ft + ft 

27* 19U LccEnt J U II 94 ZM 23U 23% — ft 

25ft 12% LsoMaS 13 1770 19ft 19 19ft +1 

36* 17U Lea Pit 9 30 13 14 4S2S*28*2S4% + U 
1416 14 LdHim ZS2E123 381 16 IS* 16 + % 

21* 11% Lennar XO IX 14 78* 14* WV% U* + * 

17ft lift LcxIFyn 242 1214 II* 12* + ft 

32% 18* LeuCNt 9 97 3ZU 2Z* 32* 

10% 10 LtbASn 1123 10V. 10 10% 

45ft 29* LUXyCp X2 IJ 11 47 39% 30ft 38*— ft 

83% 45% Lilly X UO 15 18 3195 74 77* 73U +1ft 

29ft 8 Lilly wt 2451 20* 20U 20ft + * 

34U 16* UmHd 5 .14 .5 32 5319 30* 29* 29* + * 

im 14ft LncNICn 82 14ft 16U 16* + ft 

63* 43* UncNtf 2J0 19 10 1673 23% 51 51 U— lft 

27% 23% UncPI ZX8 83 19 26* 26* 26ft— Vk 

92U T1* Litton 31 1306 «0U 78% 79ft +1 

40* 43 Locfchd UO 12 7 3750 46% 46 46% + * 

47* 31 Locffte J8 13 17 344 46 45% 45* + * 

72ft 44* Loews U0 U 10 7191 67ft 66% 64*— * 


16* 10* OfiMatr 30 U 18 119 12* 12U 12*— % 

94 66% OhP PfB 730 BX 239d 94% 92% 92% —7% 

93 46 OhP PfC 730 8X 5720Z 94* B8U 92% +5U 


54 30* 30 
77 27 27 

250ZVK 99 


17 8U OkloG Pf JO 73 
53U 34% Olln ‘ — 

9 5ft Omncre 
18ft 9* Onofdp 


2JB 5X 14 802 35* 35 


30 — ft 
27 + ft 

100 +2 
35* + * 


37* Z7U Scfvfmb 1X0 3X 

M* 8% SdAtl .12 U 

46* 43U ScottP L34 Zl 

18% 12% Sortfyx 52 Z9 

'm tSom IM lij 

51U 35% ScoC PfD 4.12 113 
4% 1ft SeoCP 


1X0 3X 1W + ’k 

.12 U 7U9 9* 9% 9U 

1J6Z1 13 808 45ft 64* 65J% + ft 

Jl 23 16 653 13* 13, 13*— U 

A3 23 75 M* 14* 14% + * 

134 153 67 9* S9» 9Vj + ft 

i\im in i™ 12 12 “ + 

412 J * « * . . 


32* 28 TolEdpf 3X2 11X 
33% 28 TolEd Pf 175 113 
32U 26* ToJEdPf 1£ 11.1 
17* 32ft TolEdpf 4X8 11.9 
25* IB TolEdpf 2J6 9-5 
23* 17% TolEd Pf 2X1 93 
27* 20 Toi E ndWL51Cll J 
15% 9 TailBrn _ 18 

32* 15 Tonka 1 -07 X v 

50* 33% T00IRIS 30 .9 16 


? Mk 36ft 26* * -J 
X 35-M MU MU— * 


Z7i% VF Cp» XI 17 ’5 'MS 32U 37* + 'A 
dft Valero , , **• J* ** Mb +5, 

lift VB»r pf 334 M J K » 34 ' 34 L 

1* Vo levin . M »% 1ft 1* 


J* 77ft 

'5 I* 

91 IB . 
1955 MU 
470 2 

n 11 




_ . _ 7 71% 

1 12% 17% 12% + % 

200 OT-1 If* 3) — ft 

361 36 TP* 25ft— ft 

23 !»> 19ft 19* 


19S5 2»U 23* 23ft ^ 2 

1 %Zll 

n im in 13** 


20 31* lift 31* . ioo 1 

41 36ft 35* 35*— *. *4, 

30 25ft 24* 24* I 

36 XT's 23* 23% + ft- 24- 

668 21% 21% 21% + ft, 8£ 

18 478 15* lr-k 15* + * 117 
9 943 27ft 25* 27% +1* j 

16 28 45 44 44 + ft 1 | 


13 

20 

Z9» Z6 12 


123 I Jl 

2244 43ft O 
1001 64 64 

8520(100*11)0 
TOrHB% 1« 

SSTP 1 * 

snatiRk «p 
47 it* t# 
13 75% TV 
37 115% 114 


m 


JO 73 9D0Z11 10% 10* 

UD 13 13 2B4 4ZU 41* 47U + * 
38 261 7 6* 6ft—* 

30 13 20 291 1ZU 12 12 + * 


37* Seagntl U0 13 13 3240 63 62% 42* + % 29ft )7ft ToroCa 


38% 21ft Trchmk JOr Z7 11 921 7»* J9% Wt- *. 


19ft 12Vk Scasul 25 12* 12* 12* 4* 2ft Tosco 

43* 29V. seaLAlr 38 1J 18 310 38U 2* » + * a* 2 v I Tow to 

31 U 23% SealPw 1.10 40 12 266 28ft 27* 27* + V% S* Tft viTwfO Pf 

37* Sft ISrs 1X6 4J) 12 6932 *4* 43* 44 3*% 21* ToyRU 5 

l^lSftsSpf 7J3B6J 60 105 105 105 + U 24* 16 Trocar 


34% 27ft ONEOK Z56 7JU 188 33*32*33 — ft 187* 102ft Secrpf 7.13B 68 40 1» IB IB + * 

0 . 25% OnxlRk Z18 6J 12 356 34* 34_ 3M6 + ft 4"S ^ ff si ^ 36^ * 

37% 36ft SveCpS 30 1.1 21 M2 361J 35% 34 

16* 3* S VC Res _ _ IB 14% 14 14 — Vk 


30 Z0 13 17 25* 2SVi 25* + * ! 

485 2ft 76 2ft 
109 2% 2 !V% 

8 I* 1* 1* 

36 3652 32 30* 30*— ft: 

J6 20 24 4*4 T5ft 10 18ft + ft : 


27ft WJCOR 
17% Mockftl 
4 Wafnoc 
531% 36V* WatMrt 


-J I? 17 <7* 474. 4+4— W 

30 XT 17 3M 20* 20^ f*- & 

i « ^ if* 


9% 6U oranse 
40ft 25* OrknC 36 15 
18% 9ft OrtooP 
11% 7 Orton pr JO 12 


1S7 9* 8* 8*— ft 
770 31ft 7 31 

115 M 13% 13ft— * 
26 9* 9ft 9ft— 16 


38% 23% OutbdM 34 Z0 21 1014 32ft 7* 32 + * 


43% 17% OvitlTt 38 
30* 13 OvShto 30 
82% 33ft OwcnC 1A0 
45* 23* Own iff* 35 


79 75 Own 1 1 of 4J0 Si 

18ft 17ft Oxford 36 U 


38 1.1 26 W* 43% 42* 43* + * 

■50 Zl 19 157 23* 23% 23* + U 

30 1J 55 3000 Blft 90ft 81 + U 

JS 22 14 2473 43% 42% 43Y% +1% 


41 29* PHH MM 33 U 131 31 30% 30%— ft 

72 44ft PPG L92 U 14 27BO 70ft 49U 69ft— U 

34% 24% PSA 30 1.9 544 32 7ft 32 +1 

77ft II* PocAS 134 9J 46 14* 16% 16* + * 

27% 18ft PacGE 1X2 7 J 9 7113 23% 24* 34* + % 

57% 42 PacLfv 338 7 J 7 888 48% 47ft 47* + U 

17ft 8* PocPa 9 527 15ft 15ft 19% 

26ft Uft PacRaefZOO Zl 524 25 24* 24* 

17ft 17ft PacSd 30 27 20 231 15 lift 14* 

62ft Uft PaCTXl* 384 5J U 3992 54 53 S3* + ft 

31 27* PtrdfCP 240 6J 11 1313 34ft 34* 34* + ft 

37 20* PolflWX S2 13 15 5270 38ft 37% 37* +1* 


15* 12% Tramln 130 9J 68 lr.t 15 15% 

17ft TWA 1038 25* 24% 24ft- VS 

3% s vc Rea hd mm m i« — »■ : 11 9 TWA Pf 2X5 1Z7 161 17* 17* 17* + * 

13ft Ihakto* X2 2921 1958 25% 25% 25ft + H 40% 30* Traam 1 J6 39 12 1795 35* 35* 35* + * 

- -- -- — ^ 1 26ft Jl Tronlnc 2X8Z9 39 25ft 25ft 25ft + ft 

14* 11U TmCdo 01.12 9 12 11% lift 11% 

19% 10% Trracoo 5 3S 13* 13* 13ft— % 

63% 35 Trcnsco SI lei 29 2176 47ft 46* 46ft— 1% 

4Sft T mac pi 3J763 33 59%S9%S9% + % 

48* Tmacpf 4X5 9j0 7 52* 52% 52 %— ft 


23ft 10ft Showlns 30 22 l: 
58ft 35% Shear Z90e SA J 


200 18 17% 18 — V% 

2418 51ft 50U 51* +lft 


32U 18ft Shrwlns JO 1J 15 1247 27ft 2 6k* “ft— * 


12 tfft Slweftwi 
22* 13* Showtit 


17* StorPOC 1X2 43 14 318 36ft 24 


394 8 7% 7* + % 

22 19* 19% 19* + % 


■ J 7M~ n~ n I M% 27 ~ Stand 1X4 3X 10 

42 ,4% M M% + U| r 34%™^ 0 

8ft '?U WSr^fTi 5l 14 ’ 
131 31 MVS 30%— U 105ft 66 SmK0 3 j 00 33 M 
nan M. jmu. ua- la I 51* 37V. SmcWX 30 13 19 


33U 33ft + % 20% 11* Tran Ex 2J6 IBS 


39 25ft 25* 25ft + ft ' 

12 11% lift 11% 

35 13* 13* 13*— *; 

2176 47* 46* 46ft— TV% =7% 29* Wwlt» 
33 59% 59% 59% + % £2“* 

7 52* 52% 52% — * 1 2®* 0* WavGot 


19% M'« Watam 34 1.7 19 U49 32ft 11* n 

50% 35ft WalCSv JO IX 17 176 40% JTm <* + 2 

54* 271% WalU 1 130 Zl 10 1DB 45 44* 40* « S' 

28ft 16* WmC 1 -30 IX 15 14075 24ft »ft 34* + % 

50ft 46* WmC Of ZA2 7J 1098 52 SIU n* + 2 

63% 35% WontrL 138 Z9 1334 9% 57% 57ft* 2 

30ft 19* WtHhGt 1X0 Zl 13 — — - — ' 

35ft 22ft WlhNot 1J8 33 M 


.30 IX 15 14075 24ft 2«ft 24* + 2 

42 U 1098 52 S1U m + it 

41 If 1334 9ft 57% 57ft « 2 

Jl 1.1 U 77 28* 9ft S*i J 


7* 32* 31ft If 


Uft 22* wanwi 230 bj 12 1005 an 37* am 

57% 29ft wodex 56 15 H 373* 57 55* SWk 

42% 34* WotkJn AO 1.1 17 96 24ft Uft 36ft 

28% Bft Wav Goa JO .« I* 4X 23% 23 23* 

56% 19ft WorGpf 130 15 2 46 ~ 


3857 44ft 43% <3%- % 


51ft 37V. Smefu-S 30 


14 15 357 14V6 .... 

1605 3* 3 3 — % 

15 13 3636 86 84% 85% +1% 
13 19 61 41ft 40 41ft +lft 


39 — % kcu 94% TrGP pf 834 15 


TrGPPf ZJ0 9S 


, - 28% Bft Wav Goa XO .« 

356 13* 13 13% — %■ 56% 19ft WovCPf 130 3J 

+ % ,gj g*.52S u pf j» 

„ ... 28* IT* WtSbO JO J 


320(101% 101% 101% 

6 at* 26U 26* — * 


105 28% 77ft 30U +1W 
Q* 57 55* SS + a 

96 26ft Uft Sft + S 
40 ZJ% 23 23* 9ft. 

2 46 46 • + Z . f 

21 2ft 7% *ft + 5^-. 
1 9ft 9ft *ft + * 


41* 22* TmarldS 30 1J 12 19292 42* 40* 41% + % I »* ,3* W»d»C»* 


J 17 1U WOT 34ft— 2 
J 1147 5% 4ft $ 


17ft TwtdwfA 
30 TwtdPf ZOO AS 


43ft 43ft f-Oi 5 
43* 44% + * I 42 


32% 17% SopOn X 34 Z3 17 537 27ft 77 27U + Vk 9% 42% Traylor Z16 49 12 3519 44* 44* 44ft + V% ' l]5 


43ft 24% LPOJCOn X8 


91 26ft 26% IS* + U I 


34% Lam Fin 1 J4 3X 13 978 44ft 43ft 43ft— 9% 

2Sft LomMt Z68e 88 11 149 30U 29ft 3»% 

2* LomMwf 204 3ft 3ft 3ft + % 


31 27ft PodfCP 140 iS 
37 20% PtrtnWx 32 73 

35 25ft PalnW pf2J5 45 
9% 4ft PoaAm 
3ft 1* PsiAwt 


296 LomMwf 
at* 19ft LomoiM Z16 BJ 25 
36U 27* LnStor 1X0 6J 17 
63% 53 LondSpf 537 93 
M* 6ft LILCo 3 

45 26 LI L PfB 

43 23 LILPfE 

72U 40 U L pf J 
42 LILPfK 
39ft 10* LILpfX 
18* LILpfW 
30% 18% LILPfV 
33* 31* LILpfU 
27* 17ft LILPfT 
87% 60 LILpfS 


87% 60 LILpfS 
23* 13U LILpfP 
23ft 15* LILPfO 
30ft 26* LonvOr 
48ft 32% Loral 
14 10% LoGoni 


X4 23 19 
30 U 18 
31a 46 ll 


37ft 23 La Laid U0 15 75 
38% 18ft LaPOC 80b 27 21 
36* 271* LaP Of A 480 144 
29ft 19* LaPLpf Z16 1L3 


204 3ft 3ft 3ft + % 
5 133 26* 25ft 25ft— U 

7 561 31ft 30* 31% + ft 

34 56* 56 St + U 
3 5041 11% 10ft 11* + * 
200z41 41 41 — VS 

240z 37 36 36 — 0 

5 &SS SX tst*t 

7V 27ft 27% 27% + ft 
27 28 27% 27ft + ft 

<7 28ft 27% Uft + ft 
485 29% » W% + % 

45 26* 25ft 20ft + U 
1 83 83 83 —1 

9 21U 71ft 21U + ft 
33 23 23 23 

If 79 33% 33 33*— ft 

8 454 41% 4M 41 

• 41 Uft 1216 lift + U 


338 35 33% 34* +1* 

4908 5ft 5% 5* 

73 2 1* I* 


im 9% Srtvder UD 1 S3 3X Wk 9* « 

37* Zl* Sanaf U0 7 3 884 25* 2Sft 25% 

n% 17ft San&p JOe lio 16 594 22% 22* 22%— ft 
36* 19 SoclST 1X0 S3 229 19% 19 19 — % 

45* 38% SourS 140 7X 80 43* 43% 43* + ft 

27% 22 SreCPOf Z40Z9 6 H 27 27 + ft 

42ft 27% SaJerln Z52 78 13 27 JAU 35ft 36 — U 

45 2Sft Soudwn UOb 13 5B 36* 36% 36% + % 

46% 31* SodSk 7X0 11 9 6039U 39* 39U + U 

9 3 SoetPS Z13f ASX 1* 117 3* 3 3ft 

38ft 24 SCal Ed 1X3 6JlO 9903 3fl%34* 34ft + * 171% 77 Trtnvrtf 4X5 44 

Z7U 20 SoufhCo Z14 84 811271 25% 2S 25* +1U 

41 U 23U SOIndGX 1X6 SO 12 223 39* 3B* 39U + % 

41% 39U SNET1 Z80 50 13 137 57 56 54% + ft 

36U 25ft SaRVPf Z60 7X 2 33ft3Jft33ft + U 

S*5KISffi 23 fiR?* Sft^T^SR 2 « 

a sat* Wimiwu •* ^ 

51ft 41 SomkPf 533eIZl EOd 43 42 42ft + ft I 

29ft 1HU SwAkl .13 3 17 9050 Uft 24% 24% — 1U I 

17% 9ft SwtFor 387 17* 17% 17ft— ft 

71* 16% SwtGra 1X8 6J T2 97 2BU 20ft 2DU 
116* 77 SwB+n 630 40 11 2623 107U 105* 107 +2 
25% 16ft 5wEHT 52 23 11 22 20 2D 2D 

37ft 24ft SwtPS Z12 Zl 13 436 34% 34ft 34% + * 

70U 13* Soorfon 52 Z9 13 65 18 17* 17ft 

29ft 19% SpecfP 90 36 22ft 22% 22% 

56ft 33 Sprinox 152 32 18 15 47ft 47ft 47ft + U 57ft 52ft LISFGP# 410 7J 

SO 36* SouarO 184 41 13 714 46% 45 45 — * 44% 19ft USGs 1.12 28 

IM* 68* Squibb ZOO U 21 3383 105*103 103%— ft 49ft 20 U5PCI 

2T* Sfatov JO Z9 393 7150 275. 27% 27% +1* 28ft 14% USX 1X0 47 

_ If* SfBPnt 58 25 20 «2 24 23% 23* + * S5ft 23* USXpf 440.1ZJ 

30* 11% SfMofr 33 11 M 62 18% 18* 18*—* 29* 27ft USXpf Z2S BJ 

55ft 48ft StdOif Z80 SB 3118 48ft 469% 48 +2* 106 88 USXpf 10X5 1Z1 

33* 11 SfPoCS 15 1838 31 30* 3BU— % I* ft us* Z 


68ft 53ft Trav Pf 416 75 
37% 24U Tricon 331eT15 
34ft 36* TrlCrtPf Z50 7 X 


7054 28* 27 38* 

4956 30ft 29 

4 33* 33* 33*- 


34* 13 Pondckn XO IJ 16 655 15* 15 15 — % 

27 24ft Pm£Cn Z80 73 8885 26ft 36* 26* 

28* 14* Ponlll n 15 631 IS* 17* 18* + * 

36 30% Ponxdb 18 356 31* 30* 31% +1 

11 4* Ponjvn 819 5 4* 5 + * 

18* 12* Park El .12 J 17 II 15ft IS* 15*— * 

5* 7* ParfcOH JM IX 299 3* 3* 3*— * 

30% 20ft PartHl JO Zl 13 736 36 25ft 25%—* 
4* 2* potPfrx 95 3 2* 3 +* 

18* 4* pattern 34 281 18 17* 17*—* 

19* 9% PoyNP 40 U f 582 lift 10ft II 

27% 13* PovCxh M J 10 1678 19% 19 I9U 

* Penpo 316 V. * 

62% 48ft PanCxn 36 5406 61ft 59% 59*— 1* 

BA* 47% Penney Z48 3X 13 1B40 78* 7S 78M + * 

43* 25% PaPL Z60 46 14 1300 39% 39 39* + ft 

53* 37 PoPLPf 440 85 10c 52 52 52 

S3* 37% PoPLPf 450 49 3302 51 50% 50% — * 

a 71 PoPLPf 850 85 1 Oil 99% 97% 99% — % 

3BU 26 PoPLdptZfO 93 2 29ft 29* 29ft— U 

98* 49 PaPLPr M0 U 4SJz 96 95 90 -0* 


31ft 13* Trlalns .12 A 11 2285 31* 30% 30ft + ft , 

29ft 16 TrllndPf .12 A 24 29 28* 28*— ft 

8 46% Tribune U0 15 8 476 66* 05* 65%— ft 

5% l* Trtcntr .17* 9J I 1« 1* 1* 1* ' 

7% 4* Trice XO 41 11 33 5 

D 12* Trtfltv 50 U 45 554 17 .. , 

MCTtra ftutau ip mj gjp J Arm i 81ft 42ft Trinava U0 Zl 7 110 73ft 75% 77ft + ft ! 

SCal Ed 2X8 46 t,?? 1?L % » Trtnvpf 475 44 I 108% 100% 1M% +lft | 

SoufhCo ZM 84 *nzn 25% S »* +1U 35% 13* TrftEng ,10b 4 12 402 16* 15* 16* + * 

38* 70ft TrttEPf Z00 42 171 24ft 24* 20ft 

65 38* TucxEP 350 55 13 356 00ft 59ft 60* + ft 

22ft Tft Tollwrs 33 U 15 134 17ft 17* 17* + * 

1? 14ft TwinDx XO 43 46 16* 15* Hi* + * 


+ % 111*103 PaPLPrT3JX) 12J 


19* LaPLpf Z16 1U 56 Z7* 27* 27* + 
26% LouvGs ZAO 04 13 195 41U 40* 40* — 


25 26ft 24ft— * 
19 Ut* 18* 

5 * 21ft Zl* + % I 
U 20 20 + * 

44* 00* 64* 

0* Id* 16ft ( 

30 + % 

20% + ft 

S%"+ * 

SXlXi 

^+i 

20ft + ft 

' im m* ^ ^ 

: 

30ft 29* 29*— * 
13* 13 13 —ft 

i 12* 12U T2* 

1 25% 24* 25* + * 
32* 32* 32* 

44* 43% 44 + * 

25* 25% 25*— * 
20* 19* 20* + * 
59% Uft 58*— * 
23ft 229k ZW. + % 
i 24* 24* 25*— * 
3* 3* 3% + U 
40U 39* 39* + * 

’ 40* 40 40 — * 

I 19* 19* 19* + * 
12 11* 11*— * 

I 44* 44% 44% — * 
TO* 69 49U— * 

62* 62* 42* + Vi 
i 72* 71* 71* 

106% 105 105%—% 

I 18* 18* 19* + M 
27* 24ft 27% +1% 
26* 26* 26U— * 

1 19* 18* 18*— * 

’ 5* 01* 82ft + * 

I 73* 71* 72 + * 

l^^^ + ft 

i 2B* 38U 28* + U 
i 15* 15ft 15* + U 
I 50* 49U 30* +1* 

! 111*111*111% + ft 
> IM 103ft 104 +1 

i 34% 30* 14% + % 

! 5* 5 5ft— ft 

l 9* 9* 9* 
i 12* 12 12 — * 

1 7ft 7* 7ft + * 

I 22ft 21* 22ft +1 
I 21* 21ft 21ft + ft 
l 23 22% 22ft 

! 52 50 50*— 1* 

i 40* 39* 40 + * 


41* 22 Lavws 

CBS 

m* ii* Lukenx 


AO 1A It 6772 30 27* 28 —IV 

I 1X0 Z5 18 3048 34* 32* 34ft +1V 

3 44 U 23 89 27ft 26* 27ft— V 

U1 U 3418363 34* 33* 33*— 4 

At 3A 30 31 Mft 14 14 


18* 12ft MACD M X4 1.9 2289 13 12 12* 

14* 11 MAIBF 13. 71 IS* 12 Uft +1* 

56* 39 MCA 88 U 18 4849 44ft 42% 42*—* 
22* 12% MCOTP U0 108 408 Uft 13ft U* + * 

43 35 MCaTPf Z50 9.9 2 35% 35% MV. 

22% 10* MDC 36 13 I 413 Id* 10 Id 

27* 17ft MOUX 1J2 5J 11 104 20* 23* 24 + * 

9ft 5 MEI 840 9* 81% 9* + ft 

IBM 10 MGMUA 4554 10* 10 lOft 

9* A* ML CvC n 350 7* 7ft Mk + * 

14* 10% ML Cvl nIXSxlOX 138 13* 12* 13* + ft 

54ft X* Moann 60 U 18 562 45ft 44ft 4m— % 

19% 11% Maitiln XOb IX 10 Id 12* 12 12 — * 

14* tft ManhNt .141 ice 9* m 9ft— % 

2S% 15ft JWmrCr .12 6 22 1809 20% 19ft 20 -S % 

45 21* BAanPwr J2t IJ 390 41* 4D* 41* +1 

57ft 38* MfrHan 3X4 7X 5 1705 45 44ft 44* + ft 

9* 46 MfrHnf 45*87 2 52 51% 52 + * 

2 vIManvl 1 698 2% 2ft 2* 

13% vN VpvI pf _ 105 19ft 19* If*— ft 


2389 13 12 12* 

71 IS* 12 Uft +1* 

4849 44U 42% 42*—* 

408 13ft Uft 13% + * 

1 3S% 35% 25% 

413 10* 16 10 

100 24* 23* 24 + IS 

800 9* •* 9* + ft 
4554 18* 10 TO* 

356 7* 7ft 7ft + * 

138 13* 12* 13* + ft 


3?0 4’% 40ft 41* +1 

5 1705 45 44ft 44% + ft 
2 52 51% S2 + * 

1 498 2% 2» 2* 

IB 19ft W% 19*— * 


65ft PaPLPr BX0 16 1000( 93 

70ft PoPL pr 8X0 88 37Mr 99ft 
U Penwtt 2X0 48 20 133 51 

X7VJ 54 PmWPT 250 14 1 74ft 74* 

34ft 22ft PwtWpr 1A0 S3 SO X 29ft 

+1 44* Peonxpl 2X0 Zl 09 1724 72* 67 

23ft I SH P 900 Eh 1X2 57 10 662 23% 22* 

48ft 24ft P90B0Y X2 J 32 774 43 42 

35* 20* PmuJCx 34 23 171)107 29% 2Bft 

13* 12* PerkFn 509 12* 77* 

36* 23 PerkEI 80 22 17 1147 27* 26% 
■ 5* PrmJan X2elU 6 251 Aft 6U 
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U.S- Treasury Considers 
Savings-Bond Rate Cut 
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* o Treasury, snj ri Wednesday. 
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KINSHASA, Zaire — The government said 


Treasury, said Wednesday. 

As other interest rates fall, bonds with an 
assured rate of 7J percent are an attractive 
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Zaire has one of the largest foreign debts in for bonds that are held five years. 
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be Inter na t ional Mono- nations as low as $25 and axe free of state «nd 
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riy repgyntco ts. interest is not due until the bonds are cashed, 

n the central c anm i ti o t Savings bonds are competing with Kant cer- 
Icvdutionaiy Movement rifkaixc of d^>osit and money market funds, 
.on program “most from. Most funds and certificates are offering rates 
. new attitude which will below 1J5 percent. 
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Purchase of Allied Stake Allowed 


United Press International 

TORONTO — Campeau Corp. said Thurs- 
day that a New York judge had allowed its 
purchase of 25.8 million Allied Stores Corp. 
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tistics, Zaire paid $40 million to service its shares, winch would give it a majority posilimi 
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l Toronto Jewders Add 
H+i Partner in Bid for Zale 

^ J JJ NEW YORK — Peoples Jewellers Ltd. of 
!7% + ft Toronto has resumed its bid for Zale Corp., 
2 ft +iv% joining with Swarovrid International Holding 


in one of America's leading retailers. 

Put the Canadian developer still was Mocked 
trader the terms of the ruling from voting its 
Allied stock. 

A Campeau spokesman said U.S. District 
Judge Pierre Leval ruled late Wednesday that 
the company could complete its $1.7-Ullioa 
purchase of the shares at $67 each as scheduled 
Friday. 


Los Angeles. Coupled with the roughly 4-per- 
cent share that Campeau already held, the sale, 
if deemed legal, would give the Canadian com* 
pany an estimated 54.6 percent of Allied's 51 
million fully diluted shares. 

Campeau said it would offer remaining 
stockholders $68 in a combination of cash and 
securities for each share for a total transaction 
worth $3 J billion. 

About 30 minutes before the purchase, Ttv 
ronto-based Campon terminated its 566 -a- 
share tender offer. 

The SEC said, meanwhile, that it would fite a 


That ruling vacated pan of a temporary re- fnend-of-ihxxxnxrt brief arguing that die Cam- 
straining order issued last week barring' any purchase constituted a continuation of *e 

immediate takeover of Allied, which is the par- teadcr offcr - 

ent pf Brooks Brothers, Bon wit Teller, Gar- "We wiQ be taking the position »ba« Cam- 
fmckeTs and other retailers. peau’s purchases of a controlling block irinnefr 

■ A spokesman for Allied in New York said the atdy after its announced tenmnation waste 
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£3i.J , '”S5Llii£ s i! tbeUniled States. 
m za is 157 ? 64 * 63 * 6j*“ ' Zale executives were in meetings Wednesday 

SI ’z£ s* s* 1* + % “d unavailable for comment. The Zale and 

■* u » _iq ]6% if% m* % Lrpshy families, wbo control about 35 percent 

J 2 40 12 » 'n% ^ T- % of Ztetfs stock, have rgected Peoples’ three 

259 j* 7 % 7 *~ previous offers and have repeatedly stated that 
& *5 i?S id icixlS they do not want to sdL 
» « .1 !S J* ^ 111 -^ unc ' Za ^ e tweeted Peoples’ last offer of 

04 72 'I !bq S* * $42 in cash and 54 in preferred stock for each of 

ij is Is »% »* »* Zale’s common shares, or about $500 nhffion- 


chasgeAcL 


viedating 


unSd in Washington. 

At issue is a rule under the W ilKams Ad, 


In Wariiing^on, meanwhile, the Securities TnTS Z 77- 

id Exchange Gomi n igrinn itairi it wnitM «nmx I»5Sed l96S BS part Of the Securities & 
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and Exchange Commission said it would argue A “®Jr?V w “^ ecunn “ “T 

in the court bearing that Campeau’s purchase ^ thir d-party bidder 

amounted to aStdati<mrfS«riwtoto 

offer for control of Allied. M^ parcfaases until an offer has expired or 

ruuu .i j r j— v oeen withdrawn. 


amounted to a continuation of its earlier tender 
offer for control of Allied. 

Observers said that Judge Leval’s derision lo 
allow the purchase meant that he could be faced 
with having to undo the transaction, should he 
eventually rule against Campeau. The Toronto 


Ail Allied spokesman declined to commit 
on me SEC ansouneemeaL 
Campeau has said it was approached by Jef- 

f pr i rtg onrt I tin* *li« 4— — - - . - ■ j; j _ a 


^ 12 22 ^ yZi± « By ihcn, Zale bad embarked aa a restmeturing, exmpany said ttot it did not want to risk losing, fcries and ihat the transactinn did not amount 

57J14 13% 13 % -* and it has anee sold some of its retail divisions, tbechance to complete the purchase. to a tender offer because the trade was pot 

ijb zi S ^ ,m w * 1 to — % Swarovski is a lar^, privatriy held maker of . a court hearing in federal district court in solicited. : i 

S™ jSmSiS precious and syntheticjewelry stones, crystal, Manhattan originally was scheduled for Friday Harvey Goldsdumd, a professor tf the Civ 
u i 7 iow la* Sk + % optical products and grinding i^wds-Tbe mam on Alhcd’s request Tor an injunction to stop a lumbia University School of Law, saidthattbd 

uni mannfacturmg operaheas are m the Tyrol re- Campean takeovo 1 . Campeau said Thursday ST'' * ~ ^ 

__ a 28 -’S* J* “ gton of Austria, but the company has about 35 that the court rescheduled opening briefs to be - si 
lit Li u b am m t * sites around thoworid. submitted Saturday. Reohr brirfs will be sob^ si 
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Peoples is the latgest publicly owned jewdry 
retailer in Canada but it is only a sixth the size 
of Zale. Peoples owns 144 percent of Zale's I2£ 
nuDion outstanding shares and has three seats- 
on Zale’s 15-member board. 


y uw « a o laAeovcr. \ jimpeau saw inureoay acuunay wants Utt^an^eau transaction cat* 
that tile coon rescheduled opening briefs to be - sidoed a tender offer, in which case it would fa& 
submitted Saturday. Reply briefs will be sob- subject to the Williams Act. If that woe the 
nutted Monday and arguments will be heard case, the deal coold be deemed Illegal. 

^“8 to -to U get. 


Campeau bought the xnassiva block of Allied 


holdings, last Friday through Jefferies A 


£ 7ghter definition of tender that will inctode 
market purchase subsequent to a tender with- 
drawal. Ire said. 
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q of Chinese voyages 

■ Amities Fraoco- 
Oi m d aes, one of the 
oldest organizers of 
trips to mainland Chi- 
na* U offering winter 
voyages ranging from 
New Year’s Eve at 

Maxim’s in Beijing to 
golfing in Guan- 

dnn^ sunbathing m 
tropical Hainan and 
Chinese New Year in 
various locations, 
for paces starting at 
9.700 French francs 
($1,500). The group also 
runs the Espace 
Chine, where may be 
found a bookshop, 

Vand boutique as weD as infor ma tion on tours. Ami- 
^Ma/Tiin nisesisnmningateahcmseaithe 
eOnne through Nov. 8. For the winter 1986-87 bn> 
of tours and other information, write to 36 Rue 
jjjrdoonais, 75001 Paris; that's also the address of the 
e Grine. 




aler hikiog in Hawaii 

■ 1 . winter trip to 

* in that incrades 
. . packing in a 

volcanic crater, 
g through jnn- 
nfl sailing on a 
h for whales is 
?dbytheAmer- 
WilderaessAlB- 
. , a nonprofit 

■ avadon organi- 

* ' a. The Jan. 2-7 
„ . ■ sets out from 

1 for Haleakala 
onal Park for 
: days of trek- 
inio a volanic 
x, then gpes by 
> oat to Honolulu Bay. The fifth day offers a voyage to 
jfcai (shown here) and the sixth a vial to Lanai, 
its fishing village. The trip is priced at $595, including 
X and some equipment American Wilderness Ad- 
ores, 7600 East Arapahoe Road, Suite 1 14, Englewood, 
•rado 80122. 


Ian Thomas memorial appeal 

■The poet might 
have thought the money 
-better spent cm good 
beer, but the Dylan 
Thomas Memorial 
Trust — co-founded by 
his daughter. Act - . _ 
onwy, and supported by 
local councils and 
the Poetry Society of 
Great Britain —is 
trying to raise £250,000 
($350,000) to pre- 
serve the white-painted 
Boat House on the 
efiffeof Laaghame, the 
west Wales retreat 
where Thomas created 
bisplay “Under 
M2k Wood." Thomas 
(shown here in 
1949), who would have 
been 72 on Monday, 
is buried near Laugb- 
arne. 


w museum in Geneva 

are io Geneva’s cathedral and town ball, a medi- 
lown house whose facade is adorned with diverting 
lie sculptures opened Thursday after a restoration 
cost almost 14 million Swiss francs ($8.75 million). 
Maisju Tavel is devoted to the daily life and urban 
*y of Geneva from the Middle Ages to the 19th Centu- 
ra! w3) display recenr archaeoJogica] finds. 



Exotic 

South 

Xishuangbanna is the home of a 
number of minority nationalities 
who have little in common with 
the country’s Han majority. 


China ’s 


i \A*, 


Women of southern China: an Ani, far left; centre, two Bulang 
women and a Dai; above, pipe-smoking woman, Mengzhe. 


peep at me from the safety of their raised 
homes. Boi at the top of the hill, where the 
village culminated in the temple, the re- 
ception was different. 

Tucked away among die banana trees, 
this temple looked as though it had been 
.spared the worst of the ravages of the 
Cultural Revolution. Buddhist monaster- 
ies in Chinese territory were dosed be- 
tween 1949 and 15179, and usually only the 
temples that had been turned into animal 
pens or barns escaped the flames of those’ 
la tter years. Hie temples have now been 
rebuilt, on concrete foundations, but the 
young monks who chant in than know 
little of the doctrines or practices of their 
faith. There’s no one to teach them. In 
festival times like this, events are really 
governed by the village elders who can 
remember the religious procedures of their 
childhood. 

O N one side of the temple a number 
of old men sat on straw mats, some 
of them puffing away at pipes, 
while an adolescent monk faheringly read 
off bis chant. On the other side and at the 
back wen; the old women and the young 
mothers whose children were scampering 
around outside. 1 took off my shoes and 
went in. Hoping my demeanor appeared 


respectful and not merely curious, l in- 
spected the wall decorations, the long 
strips of ornamental woven cloth hanging 
from the high wooden beams, and the 
laden paper trees. Then I stood at the 
back, camera out of sight, and enjoyed the 
atmosphere: Nothing very mysticafor reli- 
gious; more a feeling of belonging. An old 
lady patted the mat betide her and bade 
me sit down. I sat, and was plied with cups 
of tea and sweet, glutinous rice delicacies 
of various shapes and flavors wrapped in 
banana leaves. 

Not all the national minorities b Xi- 
shuangbanna are as confident and wel- 
coming as the Dais, however. Until fairly 
recently, much of the area was poor and 
malaria-ridden, so that the lives of mem- 
bers of many of the hill tribes was wretch- 1 
e& Today their lot is somewhat betiCT. 
They have doctors of their own nationality ' 
and schools, and have been taught bow to . 
improve their land. 

Groups of hill people come down into 
nearby Dai townlets for the Sunday morn- 
ing markets. Around 7 A.M. they arrive 
with their wares — usually fruit and tobac- 
co — piled on to small trades drawn by the 
diminutive rotary tractors that here and 

Continued on page 12 


by Kate Singleton 


J INGHONG, China — » Xishnang- 
banna is another .world. Although 
it's part of the People’s Republic of 
China, almost everything about it is 
un-Chinese. This extreme southern tip of 
the southwestern Yunnan Province is 
more in the manner of Southeast Aria. 

With the Laotian border to the south, 
and Burma to the west, the Xishuang- 
banna region owes some its strangeness to 
its relative inaccessibility. For centuries it 
used to take a year to travel there from 
Beijing. Nowadays things are simpler, but 
still not very quick. A flight to Knonring 
the Yunnan capital, is only the start. Next 
comes three days in a bus that is hkc riding 
on horseback over rough ground, swinging 
this way and that through mountain 
passes, and stopping at night and for 
meals in rudimentary roadside host dries. 
Traveling time can be halved by flying the 
first stage from Kunming to Simao in an 
ancient 45 -sealer propeller plane that lets 
the clouds in through cracks in the fuse- 
lage as it climbs higher. Both trips call for 
a certain amount of stamina, but the bus 
ride often remarkable scenery as the vege- 
tation grows more tropical. Red rack and 
familiar conifers gradually give way to 
dutches of banana trees, giant ferns and 


miogra|*»byKcM R tf-on 

tall bamboos that feather the landscape. 
The earth becomes more pliable and is 
terraced into rice fields that curve around 
the hillside as far as the eye can see. Mists 
-filler the sun, occasionally lifting to reveal 
dark green patches on the mountain 
slopes. These are the famed Pu’er tea' 
bushes that grow at 1,200 to 1,800 meters 
(about 4*000 to 6,000 feet) above sea level. 

Xishmtn ghanna is the origins^ Ng-Jffaf tea- 
growing area in China: from there, more 
than a thousand years ago, the choke 
Pu’er variety was taken up through the 
Yunnan Province to Tibet (now Xiang 
Zizhiqu), where it was bartered for horses. 

T HE long, slow journey from Kun- 
ming eventually winds up in Jingh- 
ong. Hero for the weary but de- 
lighted traveler the distance from the rest 
of China becomes tangible in more than 
merely geographical terns. For Xjshnang- 
banna is the home of a number ctf minority 
nationalities who have very little in com- 
mon with the country’s Han majority. In 
Jinghong the population is mainly Dai. 
The Dais have a language of their own 
related to a dialect spoken in the north of 
Thailand. The street signs are in Chinese 
characters and in the curvilinear Dai 
script. 

The Dai women wear bright printed 
cotton sarongs that accent u ate the femi- 


nine grace of their sKm figures, and they 
sweep their long hair up into knots fas- 
tened with enameled sOver pins on the top 
of the head. The overall effect is one of 
sensuous elegance that the vicissitudes of 
time and history have stamped, out in 
much of the rest of China. The surround- 
ing environment can only heighten this 
impression. Frangipani and hibiscus fill 
the gardens with color and fragrance; 
ferns grow in spontaneous symbiosis f nun 
the trunks of the taO palms that line the 
streets; butterflies flit and ghat through 
the warm air (Xishuangbanna has no win- 
ter), and- the markets are full of fruit: 
apples, oranges, papaya, pineapple, bread- 
fruit, ban an a s , according to the time of 
yem. These are inconceivable luxuries in 
Bening. 

The night after my arrival was the Au- 
tumn Moon Festival, celebrated in and 
around the temples with rimming, feast- 
ing, fireworks and drums. Inside the tem- 
ples villagers bad placed forests of paper 
trees festooned with small but practical 
gifts for tiie monks: offerings of a bar of 
soap, a pencil, a one-Yium note, a tube of 
toothpaste, a tin cup. The next day I cy- 
cled out into the countryside, stopping 
about IS kflometere (10 miles) from Jingh- 
ong to walk up through a typical Dai 
village with its wooden houses buQt an 
thick stilts. AH but the very young and the 
very old sea filed op the wooden steps to 
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SHOPPING 


leproducing the Best Rural Americana 





by Usa Hammel 


T ANOVER, Massachusetts — The 
-4 furniture made during the 18th 
I and early 19th centuries in New 
.“•'England villages omaH towns 
"Shoos and varied genre that is getting 
£r and harder to find. As the number of 
a® and collectors of the furniture has 
so has the acumen of its owners, 
nhyfolk no longer sell the family’s com- 
ity worn heirlooms to the first person 
ponies along with a truck and a $5 bill, 
tile younger generation, more nostalgic, 
y”riative of heritage, or delighted with 
work, is not as eager as less sophisticai- 
°®stions were to pan with their fare- 
s belongings. 

^^K-ttEldfcd and Bill Wheeler, wbo met 
3 both were executives for Corning 
X noticed these developments in the late 
12 ***4 decided there was a market for 
y made reproductions of New England 
2“*. In 1977, they started Edred 
on the South Shore of Massachu- 
- the strip of coastline that runs from 
® ut l> of Boston to the Plymouth area. 

m Edretf s avocarional knowledge 
“"tana and his woodworking abilities 
’Vflcder’s experience in sales and mar - 
two set up in Eldred’s basement 
a few pieces with hand tools, 
day they have 50 employees in their 
*y at ffingham, Massachusetts, have 
WoA for several historic restorations 
Al inns, and have just opened a retail 
is Hanover, Massachusetts, to sell the 
'Auctions, The company is also the li- 
* for the Colonial Williamsburg Foun- 
n’j Abby Aldrich Rockefeller Folk Art 
a* collection, as well as for the inf ormal 
E ngland furniture in the WHftamsburg 
ition. and for the Nantucket Historical 
nation. This entire array can be seen at 
foxed Wheeler shop, situated in a small 
?rag center called Merchants Row in 



Tiny desk drawer, and, right , detail 
of a Chippendale style chair. 


Hanover. It’s about 20 mQes south of Bos- 
ton, near enough for a morning's excursion 
from the dty. 

The shop has the charm of a sunny coun- 
try house. The floor of the windowed entry 
haD has been painted with old-fashioned 
milk paint in a diamond pattern alternating 
white and dark green —Eldred’s handiwork, 
as are the models for some of the folk art 
reproductions the store offers, such as 
carved candle boxes and whirligigs ($90 to 
SI 10). 

lndde the shop, with its wide-plank floors, 
whitewashed wails, exposed beams and 20- 
foot-high ceiling, roomlike furniture ar- 
rangements represent the decor of an elegant 
smaD-town parlor and dining room and of a 
farmhouse kitchen. 

When the two men began their reproduc- 
tion business they decided to focus less on 

ihe styles of such urban centers of commerce 

and cabinetmaking as Boston, Salem and 


The shop has the charm of 
a sunny country house. The 
floor of the windowed entry 
hall has been painted with 
old-fashioned milk paint in 
a diamond pattern 
alternating white and 
dark green 


Newport and concentrate more an the towns 
and villages of 18th- and early 19th-century 
New England, where skilled artisans had 
made pieces (hat were simple, well balanced, 
restrained and spiced with a strong dash of 
originality. 

The vigorous furniture made by these 
largely anonymous woodworkers reflected 
what was fashionable in the dries, timed to 
local tastes and tailored to local abilities. A 
particular area might be known for some- 
thing as subtle as a certain type of joinery, as 
flamboyant as punted patterns on a blanket 
chest, or as idiosyncratic as the shape of 
finials atop a cabinet or the curves of the 
apron at its base. 

The reproduction furniture is built and 
finished as much like the originals as possi- 
ble, although power tods are used where 
needed Much of the carving finishing and 
decorating at Eldred Wheeler is done by 
hand. Hie repertory ranges from smaller 


pieces such as nightstands and candle stands 
and some delightful tea tables on rounded 
tapered legs and delicate little pad feet ($315 
to $480) to large, imposing pieces Hkety to 
dominate a room. One such is a copy of a 
bonnet-top highboy from the Wethersfield, 
Connecticut, area, with triple pmwheeZ carv- 
ings, flame fwifalg and fan carvings (around 
$5,000). Only slightly less commanding is the 
New Hampshire chest-on-frame, the frame 
of which is center-carved with elaborated S- 
scroILs flanked by fan carvings and support- 
ed by graceful cabriole legs (about $2,400). 
This piece is one of several made by Eldred 
Wheeler that is attributed to the Dunlap 
family of furniture makers from southern 
New Hampshire. The Dunlaps were typical 
of the small-town woodworkers who were 
called on to make everything from wagons to 
parlor furniture. 

Prices of the reproductions vary with the 
wood chosen. Almost everything is available 
is a painted finish or in woods, that would 
have been used locally: cherry or maple, or 
the much rarer tiger mapk. 

In addition to the furniture, the shop of- 
fers a variety erf accessories. Williamsburg 
pewter and brass and crystal are arrayed on 
a sideboard and might also be found on a 
Queen Anne cheny dining tahle ringed with 
Rhode Island Gnppendale-type chairs. Or, 
in a more bucolic setting, a drop-leaf harvest 
dining table might be sitting an a woven 
cotton rug (available in various patterns at 
$11 a square foot), while in a painted corner 
cupboard nearby you might see handmade 
duck decoys (around $75), handwoven bas- 
kets ($18 to $349) and gray and bine rile 
trivets ($30). 

Upstairs on an open curving balcony are 
reproductions of four-poster and low-post 
beds adorned with linsey-woolsey throws or 
white lawn and lace coverlets, with old quilts 
displayed on the balcony railings. ■' 


USA HAMMEL wrote this article for The 
New York Times. 
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THE FREQUENT TRAVELER 

Portable Ionizers Give You 
A Breath of Freshened Air 


by Roger Coffis 

I F you’re f eating under the 
weather on yonr next busi- 
ness trip, don't Marne it all 
on. jet lax, travel fatigue, the 
recalcitrance ofyour sparring part- 
ners or a subliminal hangover* Put 
it do wn to the quality of theairyoa 
breathe. There’s junk air as well as 
junk food. You may be suffering 
bom a deficiency of negative inns 
loos are naturally occurring air 
molecules that carry a positive or 
negative electrical charge. The out- 
door air concentration varies with 
the weather, altitude, pollution, 
time of day and season, but nor- 
mally consists of 1,000 negative 
ions and 1,200 positive ions per 
cubic centimeter. If the air is ab- 
normally high in positive inna, or 
low in ions of other polarity — 
which is often the case in aircraft 
cab in s, cars, trains and air-condi- 
tioned buildings — you may be 
prone to headaches, nausea, fa- 
tigue, tension and irritability. On 
the other band, air which, is rich in 
negative ions — such as you find in 
the mountains, beside flowing wa- 
ter and after a thunderstorm — can 
mak e you feel good. This is why a 
growing number of travelers are 
talcing ionizers with them to diarge 
the depleted air in cars and hotel 
rooms with negative ions. 

Weren’t ionizers discredited 
back in the 1950s when the U.S. 
Food and Drug Administration 
prohibited their sale for anything 
other than air-cleaning applica- 
tions? They were indeed, and for 
good cause. The notion that ions 
could influence health and behav- 
ior lost credence as a result of dubi- 
ous research reports and extrava- 
gant claims by manufacturers. But 
recent ion research in the United 
States, Israel and England is help- 
ing to make ionizers scientifically 
respectable. 

At any rate, sales of ionizers are 
taking off. A British firm. Moun- 
tain Breeze, to be «lHng an 
average of 1,000 ionizers a week, 
representing an annual turnover of 
about £1 million (about $1.4 nril- 
lion). Says the marketing director, 
Stephen Cross, “There’s a massive 
reawakening of interest in ionizers. 
You should see the testimonials we 
get; we’re doubling our sales every 
year. In the U. S. you still can’t say 
anything more than that they clean 
the air and we’re very careful about 
what we claim. There is empirical 


evidence that people fed better in 
an environment which is high in 
negative ions. We still don’t know 
why, but we’re gradually building 
up the research base.” 

An ionizer is nothing more th^ 
a high voltage circuit w hich creates 
a high potential at the tip of a sharp 
needle, thereby discharging a 
stream of elections which collide 
with air molecules to form negative 
km. These then impart a negative 
charge to dust, pollen, water drop- 
lets and ci gar ette smoke 
in the air which precipitate out to 
the nearest grounded surface, such 
as the floor and walls, by electro- 
static action. You can easily test 
this by placing an ionizer on your 
desk in a smoke-filled room. The 
smoke rapidly clears and the ioniz- 
er is surrounded by a corona of 
dust which is easily swept op. If 
yon put your hand dose to an ion- 


Your Jet Lag 
May Be Just 
The Ion Gap 


izer, yon can actually fed the 
stream of electrons on the gVin as a 
slight breeze.. And it’s sometimes 
visible in the dark as a faint blue 
glow. One dung to check if you’re 
buying an ionizer is that it doesn’t 
emit ozone as a byproduct (which 
many early models, did) as this is 
highly toxic in concentrations of 
more than a few parts per nrillioa. 

Few people seriously dispute the 
air Meaning capacity of ionizers — 
they are routinely used in offices 
and some hospitals are installing 
them to help reduce cross-infection 
by airborne bacteria and viruses. 

Studies carried out in tbe 1 970s 
at the University of California and 
at the University of Jerusalem have 
demonstrated that high levds of 
positive ions cause tbe body to re- 
act as if it were under stress by 
s timulating the production of neo- 
roharmones, such as seratonin — 
which affects sleep and mood — 
and adrenalin, as well as histamine, 
which is associated with hayfever 
and other allergic reactions; where- 
as a preponderance of negative ions 
seems to contribute to a feeling of 
well-being. 


m ICeralbdd^Sributtellil 


(HI Prices FaO 
After OPEC* 
Shift on Ontpat 



Tim Inflight 
Newspaper 
is available 
on 

KIM flights. 

As part of its inflight service, KLM 
distributes the International Herald Tribune to 
its passengers on its flights. So do most other 
airiines: some 39,000 copies of the IHT are 
distributed each day in the skies of Europe, 
Africa, the Middle East, Asia and the American 
Which is why we have become known as 
“the inflight newspaper.” 

Be sure to ask for your copy the next 
time you fly. + 


KLM 

Royal Dutch AJrfinea 


Reralbga^Jribunc. 

Bringing the woricTs most 

important news to the worid’s most 
important audience. 


Tbe Jerusalem study examined 
the effects of the Sharav, a hot, dry 
wind in Israel which causes up to 
two thirds of the population to 
complain of headaches, respiratory 
discomfort and depression. Tbe 
Shar av and rimilar winds, such as 
the FSm in Switzerland, southern 
Germany and Austria and tbe San- 
ta Ana m California, have a high 
positive ion content which may in- 
deed cause behavioral and clinical 
symptoms. It has been reported 
that when the FoUn blows, hospi- 
tals postpone operations and the 
traffic accident rate soars. Joan Dt- 
dion writes of the morbid effects of 
the Santa Ana when “every voice 
seems a scream. It is the season of 
suicide and divorce and prickly 
dread, wherever the wind blows.” 
Raymond Chandler described the 
hot dry Santa Anas “Thai come 
down through the mountain passes 
and end your hair and make your 
nerves jump and your skin itch.” 

More recently, work by Leslie 
Hawkins, head of the Robots Instt 
tnte at the University of Surrey in 
England, has demonstrated that in 
air-conditioned buildings, where 
(he ion count is low, the incidence 
of headaches, and lethargy 
— the “sek building syndrome” — 
suffered by occupants is signifi- 
cantly reduced by installing an air 
ionizer. 

Hawkins and his team have so 
far done live trials in which Ionizers 
were installed in offices and people 
were asked to fill out daily ques- 
tionaires on how they felt. Unbe- 
knownst to the occupants, some 
weeks the ionizers were working 
and some they weren't. 

“In tbe first experiment we did at 
the head office of the Norwich 
Union insurance company, we 
found a big difference, 26 percent 
of people com plaining of head- 
aches when the ionizers were not 
working dropping to six percent 
when they were,” Hawkins says. 
“The problem is that we don’t al- 
ways get the same results; only two 
sites have given us a good response 
and in three sites there’s been no 
difference at alL” 

Hawkins’s tentative conclusion 
is that in some b (hidings there may 
be a certain set of conditions, such 
as sensitivity to airborne particles, 
for which ionizers are effective. 
“There’s no way of predicting at 
the moment,” he says. “Maybe ion- 
izers are simply acting in a very 
physical way by filtering oat the 
particles, which they do very effi- 
ciently” . 

Tbe answer may come from a 
new study that Hawkins plans to 
look at the effect of ionization on 
migraine headache, which is known 
to be triggered by abnormal 
amounts of seratonin in the Mood. 
“We want to look at the metabo- 
lism of seratonin under different 
ionization conditions,” he says. 

If yon fancy doing some research 
of yonr own, there’s a wide choice 
of ionizers oo the market, i grinding 
portable ones for hotel rooms and 
car models that ping into tighter 
sockets. 

Whether or not it makes you feel 
better, snorting ions could he a 
great way to break the ice at your 
next meeting. I 


The Lure 

Of Big 

Devil 

Fish 




by Mark J. Knriansky 


P ORT ANTONIO, Jamaica —When 

Pat Chin, 45, was growing up in this 

little banana port in northeastern 
Jamaica, there were fantastic stories 
of the devQ fish: A giant devil fish would rise 
to the surface and grab a fish just as fisher- 
man were KtmHng it in. The devH fish would 
ran with tbe catch, dragging the fisherman in 
his rann* at 30 nwlw! an hour. 

After years in Europe as an aerospace 
engineer. Chin has returned to his home port 
to chase tbe deviL 

The devil fish’s correct name, Chin 
learned, is *n”riin It is putting Port Antonio, 
an aff-ondkm resort, back on the maps as a 
hot spot for big game fishing. 

Pert Antonio is one of the oldest resorts in 
the Caribbean, originally developed by the 
forerunner of United Fruit Co. it has been 
fashionable at times, particularly when Errol 
Flynn chose it to party away ins last years. 
But its charm is that it has never really 
boomed. It has kept the look of a sleepy 
banana port, with one- and two-story white 
houses between the lash tropical mountains 
and the ocean so deep and dear that it glows 
atruebhie. 

The water drops rapidly from the shore to 
a trench twice as deep as the Grand Canyon. 
Locals contend that the blue marlin lives and 
breeds in this trench; if true, it would be a 
rare phenomenon for this generally homeless 
migratory fish. 

It is known that deep water is the madin’s 
native habitat which is why it is usually 
caught far out at sea. But the fish are cangbt 
just off Port Antonio at a fantastic rate. Last 
year's Port Antonio International Fishing 
Tou rnament attracted 50 boats that hauled- 
in a total of 68 marlin in four days. Tbe 
tournament is held every autumn; this year it 
was Oct. 6-10. 

Tbe tournament was started in 1959, can- 
celed in 1978 because of political violence 
and restarted in 1982. Now an i m port an t 
international event, it is reviving Port Anto- 
nio tourism. 

Marlin fishing is best in the fall, but marlin 
can be caught off Fret Antonio all year. 








Marlin can be caught off Port Antonio all year. 


Fishing journals have been rating the port 
among tbe top marlin spots in the wodd. 
Because tbe deep trench is just offshore, Port 
Antonio is one of the few spots in tbe world 
where Mg game fish can be caught within 
minutes of the dock. Locals even tell dubious 
stories of ™*rifn being hailed in from the 
shore. 

Maxim is to anglers what the Himalaya are 
to mountain rfimbers — the biggest, most 
dramatic rfia flang e Aro und Hlftrir martin nm 

weigh in the thousands of pounds. Tbe white 
and blue marlin that frequent Port Antonio 
waters are smaller. The Port Antonio tourna- 
ment record is a 548-pound (248.5-kQogram) 
bine martin, though locals they have - 
landed thousand -po unders 

A martin is a magnificent work of engi- 
neering. The long, streamlined body has 
many of the design dements used for subma- 
rines. The is extremely predatory, falling 
fairly large prey, such as tana, by snapping 
the spine with a lash of its powerful MIL On a 
short nm their speed can reach 70 miles (1 13 
kilometers) an hour. They can suddenly turn 
toward their borne in the deeps and dive 100 
fathoms (182 meters) in seconds. They can 
also shoot out of the depths fike a rocket, 
flying into the air MH-firsL 

This moment alone is thrill mmigti for 
many anglers. There is excitement to tbe 


sight and fed of 500 pounds of sea monster 
throwing tbe surf off its shiny back in mid- 
air, 100 feet away, held in your hands on the 
strain of a thin nylon line as it hovers for a 
second, then gracefully arches back under, 
looking iridescent blue as it disappears. 

Of comse, the other moment is landing the 
thing — which can mire hours. “If a marlin 
wants to gov there is nothing you can do 
about it.” said Qua. “If you resist it, it win 
snap the line or born out the reeL” 

Tbe fisherman must keep tbe tension on 
the line; g^w»?«g oily indies when the fish 
pauses between running out hundreds of 
yards or suddenly shifting directions or 
sounding to a depth of 140 fathoms straight 
undo- the boat 

If (he hook is set forward toward the Mil, 
the fish will fed very tittle and its strength 
will not be sapped. This is also an idesl 
position to give die martin leverage. Some 
experts do this intentionally, for a better 
fight. It is called a Mil job. But most Mil jobs 
are painf ul accidents by unlucky fishermen. 
The Port Antonio record for fighting time is 
19 and a half hours for a relatively small 200- 
pounder that a woman hooked by tbe biti. 

To some people all of this seems tike a lot 
to pot a fish through, especially a fish that is 
not particularly good eating. On the interna- 
tional circuit there is a move to release the 




martin after capture, a difficult process sulce 
the f«h is landed only when exhausted. 

In Port Antonio there is a different solu- 
tion. As martin is on as sport there, 

so it is as food. It Is a bland, even tough fish, 
but, smnVf-d and thinly sliced, it has become 
popular throughout Jamaica and in other 
marlin countries, such as Mexico. Still, a 500- 
potmd fish makes a lot of paper-thin slices, 
so other dishes are bring developed in Port 
Antonio. Barbecued martin, marlm stew and 
marlin spread are becoming part of the local 

nrionf 

One advantage of Port Antonio is that, 
because the fishing grounds are close to 
shore, it is relatively cheap to hire a boat. 
Tackle, bait and the expertise of a three-man 
crew costs about $300 a day, one of the best 
prices in die Americas. 

Only two boats for hire are based in Pi#. 
Antonio: Dun’s Coral Baby and a craft 
owned by Vem Pettingill,wlio also owns the 
marina More beads are available in Ocho 
Rios, on the north coast of tbe island. Reser- 
vations are advisable any time of year, and 
for tbe tournament most boats in Jamaica 
and even tire Cayman Irian ds and Bahamas 
are booked well in advance. 

Mark J. Ruriansky is a Journalist based in 
Miami. 
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London 
Lodge Hotel 

A truly British hotel 
with an individual approach 

134-136 Lexham Gardens 

London W8 6JE 
01-244 8444 




P OUDENAS, France — Harvest 
abundance is evident all over south- 
western France, as farmers’ markets 
offer tables laden with freshly 
picked cfcpe mushrooms, red-skinned pump- 
kins, and moist and meaty fiist-of-season 
walnuts. 

In the country, roadside stands offer cfcpes 
for a mere 60 francs a kilogram (about S4 a 

PATRICIA WELLS ~ 

pound), plump gray docks and waddling 
white geese populate the neat farmyards, 
while s le nd er com cribs are overflowing with 
a late harvest of golden feed. Tins is Gasco- 
ny, a region where agricultural wealth is 
quickly and expertly transferred from field 
to tabfe. 

The place to go to profit from this abun- 
dance is tbe village of Poudenas, 47 Iriloane- 
ters (30 miles) sou t hw e st at Ages, home to 
the outgoing and dedicated ManoDaude 
and Richard Gracia, owners of La Belle 
Gascotme. She is one of France’s leading 
women chefs, a red-haired dynamo who 
shows how Gascon home cooking should 
taste. If the food doesn’t come man her 
garden or her neighbors’, rite doesn’t serve iL 
And she is not there just to feed bodies, bat 
spirits as wdL 


So there are lobes of fresh foie gras, seared 
and served atop a bed of thick, froth noodles; 
a homey tourte filled with soft, sweet leeks 
and cCjws, wrapped in fine pastry; a salad of 
tender roast quail, dressed with her own 
melon vinegar, and a crrei de canard so moist, 
tender and dearly hom emad e you would 
certainly beg for seconds. 

Marie-Dande Gracia, tike her mother, 
grandmother and great-grandmother, has 
devoted her life to feeding the public, and 
riie does so with particular grace and spirit. 
The Grades' cozy restaurant has been fash- 
ioned out of an old miller’s residence; By 
next summer, they hope to have completed 
work on the mill, aoora the street The new 
dining roam will offer a glassed-in view of 
the picture-book village, its ancient stone 
bridge and a rushing stream, and upstairs 
rooms to lodge travelers. 

Diners can expect an equally gracious wel- 
come, as well as a meal of a lifetime, in 
Pnymird, 17 kikwnrtws southeast erf Agso. 
Michel and Maryx Trama’s quiet country 
restaurant, L’Adbergsde, is one of the- finer 
tables in France, and one that should some- 
day merit a coveted third star in the Micfce- 
tin. Since 1979, they have labored to trans- 
form this former residence of the counts of 
Toulouse into a welcoming spot to enjoy 
Michel's exquisite cnisme. 






While his mean is not self-consciously 
regional — this is not the place to come for 
grflkd goose beans orcassoulet — there are 
fine local ducks, pigeon, rabbit and capon, as 
well as a larder fid of seasonal game, wild 
mushrooms and local vegetables. 

There is a vibrant salad erf pistachio-stud- 
ded wiM dock sausage, served in hearty slices 
atop a thick bed of firmly cooked potatoes, 
ending a well-dressed salad of mixed greens. 
Better yet, consider the unusual combination 


of fresh ood surrounded by mounds of The 
finest oipes I’ve tasted in years. The drikacy 
of the cod and glorious freshness of the 
mushrooms are brought together with a vi- 
brant sauce blending shall ots and vinegar 
and a good dose of reduced mushroom stock. 

Game loves will love his unadorned col 
*ep au citron vert, a ample roast mallard 
dude, very gamery and rosy, served with a 
dump of wilted spinach. c'* 

Desserts are equally appealing: His tin- * 
morous borne de choadat is like eating choco- 
late with chocolate. Tear-dropped “walls” 
are fashioned of rich, bitter chocolate, filled 
with a chocolate mousse-like confection, 
with cherry surprises buried within. 

La Bede Gascotme, 47170 Poudenas, let 
53.65.71.58. Closed Sunday evening and Mon- 
day, and Dec. 1 to 15. Menus ax 98, 160 and 
210 francs, not including wine. A la carte, 
about 300 francs a person, including wine and 
service. Credit cards: American Express, Lin- 
ens Chib, Visa. 

L’Aubergade, 52 Rue Royale, 47270 Puy-t ; 
mint, teL 53S5.31.46. Closed Monday (ex- 
cept the months of July and August). Menus at 
100 francs (weekdays a midday only), 230 and 
380francs, including service but not wine. Ala 
carte, about 350 francs a person, including 
wine and service. Credit cards: American Ex- 
press, Visa. ■ 
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The Socibc des Bains dc Mer 
wants you to join them for a week of 
golf or tennis. 

Enjoy die refinement of a lu- 
xury hotel. 

At the Monre-Cario Coif Club 
play on iheonly lSholeinitmanonal 
mountain golf course on the Rnina 


urania byourgunc thercisa 
specially designed programme ena- 
bling you to play as tongas you wish 
on one of the 2S day courts over- 
looking the sea. 

Two hours of private lessons 
will hripvriu improve your backhand 
or your swing. 


You win receive a welcoming 
gift, a box of golf or tennis balk and a 
surprise from the Casino. 

You win have xcess to the fit- 
ness centre at "The California Ter- 
race'', to the Casino and die bodies. 

AS of these are avaSable simply 
by using your &B.M. Cold Card. 


SBM NEW YOlUt OFFICE, 505 Pari 
Avenue NEW YORK N.Y. 10022 USA. 
TeL : 212-688 98 90 [800-221 4? OSl 
David ADAMS -See da Bams de Mer, 
54, Pall Man LONDON 5 WI Y5JH 
TeL ; fOI j 83945 81 

* Triccpd penan iteifi don btr room Spomne 
■rtvHn. orvw c'enn.sd- wapxrf *e S ELM. 

Gdd^bnteWMlinwiirnfaM 


there have replaced the buffaloes 
and represent the area’s first move 
in the direction of mechanized agri- 
culture. Many of the older Jinuo 
men, as weC as the women, have 
their ears pierced with large sag- 
ging holes. However, tike most of 
the men around here, they wear the 
ubiquitous green ox blue jackets 
and pants inlieu of their traditional 
outfits. But it is tile Hani minority 
that appear* the strangest and the 
wildest. Tbe betel-chewing women 
wear embroidered black jackets 
with plain black skirts and black 
spats, rather like leg-warmers. But 
they enliven all this with silver pec- 
toral disks and headgear ran ging 
from a brightly colored tripod hats 
fringed with ribbons to dose-fitting 
caps trimmed with silver balls. 


These people do oot turn from 
the camera coyly, like the Dais; 
they shun it and other such alien 
contacts with real fear. But how 
long this primordial distance from 
the contemporary world can lakt is 
uncertain. The local markets sell 
Dai doth* and wovenbaT ^t 
httle else m the way of^SontY 
costumes or trinkets. And the sulk 
that most attract the local pwmte 
seem to be those displayS^ 
latert batch of syntheticrifins, 
ttadsmts and printed T-S 
made beyond the mountain a 


Kate Singleton is a Milan-h 
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a Route to Heaven, i i Demi-Pension 


Israel Shenker 


HE bold is Haus Parodies, and for 
once reality merits the billmg. It is 
ga route to heaven, on a sunny 
dateau 5,400 feet above sea level. 



■nq ptmfi — u ; — » 

uo one would dream of disturbing 
B ^ith unseemly cries, 
are views across the stunning Lower 
a* Valley to the Swiss National Park 
Castle of Tarasp. In winter, hold 
^joying a siesta under thick rags on 
rUcs.— all rooms with southern 
pgCiMn watch the slow progress of 
-hove the snowy peaks and then, see 
gj^jated castle float above the dark 
^aaoere. the meadows are covered 

white Paradies 
i to nestle on the mountainside — a 
pg ^ bon^comb of large windows 
with the original house on top. 

L- 'tbelsoid is an elegant harmony of 
Notary and antique, and in the blight 
„ S|.ie first impression is inviting; 
Sd-mnaously, lovely rugs, fresh 
ggJJSiHe. Up one flight is a cozy, 

. with grand piano and a great 

Shelves are stocked with 
Sad -modem worts m Goman, 

K and English. Off the Kbrary is a 
aHjicdve writing room with open fire- 
and through another door a bright, 

- his sitting room offers still more cor- 
„ jwlrrfi to pass a snowy evening. Hare, 

• . s a firepk* 2 ® ** co mfoctni S “*■ 
e of wood burning. . . 

tes and bedrooms vary m sue; ceilings 
oed with wood, and rooms are gener- 
eonimied with dosets and a discroet 
■ in bat The south side of each bedroom 
‘ host entirely taken up by wmdows 

- c* which the view is of valley and 
j ^ A door cmens onto the private 

' x. Near the window, a table, with crisp 
tabjedoth, is the favored setting for a 
fast worthy of the view. < 

•- 4^ John and his wife, Brigitte — a 

' •. gome, personable couple — tookoverm 
. .ginoe then, (he hotel — 40 beds — has 
jnc an rp r * ,,ml * T| E place, with excellent 
xs and superb cuisine. Roland J6hxi 
the kitchen, and his wife supervises 
rtion and housekeeping, and presides in 

: ftirnng rooms with a perfectionism 

- bine her husband’s. Switzerland is the 
try that sets the standards in tourism, 
he hold is rightfully celebrated at home 
beyond for gastronomy as well as the 
bm nm of ^aritfe d<tfght&^ - 
ic hotd is a tranquil half-mile from Ftan 
er. The town of Scud Ees in the valley. 

Jnutes down the winding mountain road 
ir or by post bus. The bold’s chauffeur- 

’ a r drives the hold’s Range Rover to 
4 to collect arriving guests at the rait- 
station. Summers, the area offers more 
60 miles of footpaths, and in winter 
ie and cross-country siding, 
aland JOhri was 13 years old when he 
r T ted that instead of spending the school 
[J Jay helping with the harvest, he would 




work at a hold. At the Cresta Palace in 
Celerma be was elevator boy and opened the 
front door for gnests. “My pals, who worked 
for the farmers, came home with 20 francs 
and a piece of cheese,” he said. “I brought 
back 1,200 franca.” 

He brought back also a determination to 
go into the hotd business. At 16 he began a 
three-year apprenticeship in the kitchens of 
the Beau Rivage in Lausanne, gained addi- 
tional experience at the Dolder Grand in 
Zurich, and worked at other hotels and res- 
taurants in his native Chur, the St. Gotthard 
in Zorich, back at the Dolder Grand, the 
Zurich airport, the Chesa Grischuna in Hos- 
iers and the Acker in Wildhans. 

He became executive chef at the Bellevue 
Palace in Bern, where the government holds 
state banquets and Jfihri cooked for Queen 
Elizabeth II, Indira G andhi, King Juan Car- 
los and the Shah of Iran. He also began 
competing at international culinary festivals, 
was a member of the Swiss National Team 
dial took third place at Frankfurt and then 
returned to win outright. He spent three 
years at the Bellevue, where he presided over 
three kitchens. He married, and the J&hris 
decided they wanted to run their own place. 

Brigitte Jflhri had begun as a telegraphist- 
lelex operator for the Swiss postal system. 
Sh*» then enrolled in hotel school A job 
followed as receptionist at the Park Sonucn- 
hof in Vaduz, Liechtenstein. When she met 
her future husband she quickly revised some 
yawtiw notions: “For me a chef was someone 
who was fat and old, and who didn’t have 
i»nnngh schooling to do anything rise. I never 
thought a chef could be creative.” Roland 
JOhri, now 43, is lean and muscular and 
opted for the skiDet because he loved the 
work the chance to innovate. 


The balconies at the Haus Paradies look out over the Lower Engadine Valley. 


H IS wife became head of reception at 
a bold in Bern, and eventually told 
the owner that she and her husband 
wanted to run a place on their own. He 

tniH be had seen an ad for a hotel c alled the 
Paradies in Ftan, which is about as far as one 
can go in Switzerland without stumbling into 
Austria. 

The Johns were prepared to go' to any 
length; they applied and although they were 


told that there were already 3 Vi kilos of 
offers, the new owner took them on. 

They seemed determined to set their stan- 
dards so high that people would be dying to 
get into Paradies. At other places, the denri- 
pension guest — who takes breakfast and 
dinne r at the hotel — is often tolerated 
rather than cosseted. “If you go to a five-star 
es tablishmen t in SL Moritz you eat well in 
the grill room or the & la carte restaurant,” 
said Mrs. Jfihri, “but the demi-pension guest 
is not considered special.” 

Her hrahand agreed: “I worked at many 
places, and they always said, “He's staying at 
the hotel — give him anything.’ I decided 
that when I had a place I'd give the house 
guest what I give to £ la carte guest — and 
better. For the prices we charge I can afford 
to give the best” (Demi-pension runs from 
the equivalent of $91 to SI 44 a person daily, 
-taxes and service included, races do not 
ehangg with the season. The Swiss franc is 
currently 1.67 to the U.S. dollar.) 

In fbe dinmg room, the demi-pension 


guest gets a seven-course meal (nine courses 
Saturday night), infinitely varied, delectably 
tcmp rfn g a first course may be salmon 
marinated in red wine with drives. Next may 
come fried squab with grapes, foDowed by 
lamb rosette in Meaux mustard. Dessert may 
be passion fruit mousse with mongo. Por- 
tions are nouvelle cuisine modest, in part to 
allow for the multiplicity of courses, but 
flH^irirtnai helpings are provided without re- 
luctance. 

Through glass doors at one end of the 
dinfng room is a smaller room, with open 
fireplace, for outside guests. Here there are 
usually only four tables, and guests choose 
one of four set menus or order i la carte. One 
prwffin is identical to that being served the 
unit* evening to house guests, and costs $37 
to $56. The “gastronomic” menu — $60 to 
$94, moulding a first course of smoked salm- 
on and caviar — features raw goose Hver 
marmatisri in pippin applies, and 

tncl iufes supreme of pigeon, grapefruit sor- 
bet with tarragon nr| d passion fruit souffli. 


The lobster menu — $60 — begins with half 
a warm lobster with vintage Bordeaux wine 
vinegar and fresh asparagus, proceeds to 
lobster bisque with gnlled puff pastry, fol- 
lowed by courgette stuffed with filet of sole 
with saffron, and fricassee of lobster with 
zabaglione of vintage sherry. 

Meals are served by staff trained to a fine 
pitch by Mrs. JOhri. She has firm notions 
about right and wrong in the hotd trade, 
inspects every bedroom before a guest ar- 
rives and delights in doing the flower ar- 
rangements herself. She does not like over- 
stuffed rooms or rooms with numerous, 
competing colors. The bed linen is white, 
since Mrs. JOhri disapproves of colored 
sheets washed in 120-degree water instead of 
195 degrees — the infernal heat to which 
Paradies linen is subjected. 

“Ftan is not Sl Moritz, not Gstaad,” she 
said. “People who come here don’t do so to 
be seen. They want a place that’s quiet, with 
good food. Once in a while, someone asks 
where to gp in the evening for enter ta i nm e n t. 


They go down to Scuol. and we that there's 

nothing there either.” From time to lime, 
guests are treated to folk songs by a Scud 
duo — lilting harmonies in the local Ro- 
mansch language, which sounds like high- 
allitude Italian. 

The hotel is open from June 7 to Oct. 20. 
anri then again from Dec. 20 to a week after 
Easter. Most guests are Swiss or German: 
Americans are rare. Credit cards get short 
shrift in Paradies. but the hotel accepts Eur- 
ocheques. traveler’s checks, personal bank 
checks — if Mrs. John knows the guest — 
and , as she said with emphatic relish, her 
eyes lighting up: “Cash!” 

During the lost winter season, the staff of 
23 included 8 Swiss. 6 Portuguese, 5 Yugo- 
slavs, 2 Germans, an Austrian and a Dutch- 
man. Personnel report for duty a week be- 
fore the spring opening, and for two days the 
entire staff, together with the Johris. work in 
the garden with rakes, clearing up after the 
frost and snow of winter. Summers, herbs 
are home-grown, as are strawberries from 
August to mid-October. John plants edel- 
weiss. and turns a benevolent, blind eye 
when guests pick it. Winters, he ddights in a 
sideline driving one of the hotel’s snow- 
plows. When he and his wife can manage it. 
they slip away to ski for a couple of hours. 

JOhri has words or counsel for anyone 
contemplating the running of a small hotel: 
“The first thing is to have a wife in the 
business with you. The second is not to open 
a hotel when you're too young. I was deter- 
mined to wait till I bad lots or experience. If 
you're 25, and give orders to personnel 10 or 
15 years older, you get problems. Finally, 
you have to love your work — and not watch 
the clock." 

(Haus Parodies, about a three-hour drive 
from Zurich, is at CH-7551 Ftan, Engadine, 
Switzerland, tel: 84-91325 or 91774.) ■ 

Israel Shenker. a former reporter for The 
New York Times, lives in Scotland. His latest 
book is “Coat of Many Colors: Pages From 
Jewish Life ” (Doubleday). He wrote this arti- 
cle for The Times. 
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tries reasonably well. Some banking 
groups have made adequate provi- 
sions for LDC-prob/em loans, others 
not. New loans to developing and . 
thresh hold countries remain a 
problem. 

d National supervisory authorities 
are forcing banks to maintain 
consolidated accounts and improve 
equity ratios in line with higher 
risk in their international operations. 
■ Differing. standards are distorting 
international competition. 
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U&Hitures 

Via The Associated Press 


Season Seaton 
High low 


Open High Low Close Che. 


Grains 


WHBAT(CST) 

51*90 Du minimum- dollan per buM 
Iff U Ok U3fo 291% 

10B 2X3% Mar 171 US 

3M 2J3% May 154 240 

150 223 Vi Jul 143 IMA 

JX» 133 Sep 

156 2X7% Dec 

EsL Sate P rev. Sales 8X57 

Prev. Day Onen ini. 33,103 oft uzr 
CONN (CBT) 

5800 bu minimum- dollars per bushel 
2*tt U1 Dec 171 177 

2X2% 192% MV 179 194ft 

K2 ijo May 10 % i avi 

1» l-BW Jul 1.8714 17214 

101 % 1.014 Sep 1*4 Witt 

12. 1-83 Pec WO 17314 

282% its Mar l.W 2JD0 

Est. Sales Prev. Sales 23X19 

Prev. Day Open Int.lSUOO up 1.140 

SOYBEANS (CBT) 

Moo bu minimum- dollars per bushel 
156ft 4 45* Nov M -UBtt 

5X5 476 Jan AM 5.03% 

574 *83% Mar *98ft 50% 

574 Aflft MOV 5.13 

5.77% 4.93 Jul 50 1!K 

5X0% 4.91 Vi Aua 50 5.15 

*12 4.92% Sec £01% 586 

S.14 *99% Nov 5.02 587% 

5.19 £64 Jan 5.11 5.15 


11* 104 Jan 111 115 

Est. Sate Prev. Sate 131 y 

Prev. Day Open mi. 80484 oflZT 
SOYBEAN MEAL (CBT) 

100 tans- dollars per ton 

142.10 13600 Dec 1470 149.40 

163.10 13400 Jan 148.10 149.90 

163.10 1430 Mar 14900 15070 

MOJO 14100 May 149 AO 1510 

15900 146.10 Jul 15020 15130 

15724J 147J00 Aua 15000 151711 

15750 14950 Sap 15100 15100 

15200 14970 Oct 

15600 15200 DOC 

Ext. Sate Prev. Sales 9.161 

Prev. Dav Open lot 55796 ua1X23 
SOYBEAN OILtCBlp 
«uno ibs- donors per too lbs. 

2250 1353 Dec 1554 1602 

2235 1181 Jan 1557 1617 

2075 14.10 Mar 1587 1640 

20.90 1450 MOV 1605 1660 

180 1455 Jul 1621 1670 

1640 1455 Auo 1620 1680 

1675 1458 Sep 1630 1675 

1675 1482 Oct 1615 1680 

1780 1675 Dec 

17.10 1695 Jan 

Est. Sales Prev. Sate 12X23 

Prev. Day Open ini. 66327 up 242 


ZBZtt 2AM +J7ft 
20% 2.75% +8SA 
25Sft 259 +83 

243 2 ASH +83% 

2X7 +82 

253 +82 


170% 174% +83 

1JK 183% +83tt 
184% 18V +JBU 

187 181% +83% 

188 WO +82 

WO W3 +82% 
U8% 280 +81 


697% +J» 

592% +89 

587% +88 

612% +87 

5.14% +JMtt 
5.13% +86 VS 

585 +J»% 

586 +84 

5.13 +84 


14780 149.10 
148.10 14950 
14980 15X30 
14950 15070 
14980 15090 
14970 15170 
15050 15050 

15150 


15X3 1681 
15JB 1615 
1583 1639 

1683 1659 
1615 1670 

1615 16J0 
1630 1675 
1620 1675 

1675 
1675 


PORK BELLIES (CMO 
40800 lbs.- cents per lb. 

>185 56X0 Feb TOM 7055 085 70.10 —97 

8057 5630 Mar 6985 085 6870 6880 —85 

7987 5680 MOV 6655 6685 085 6625 —90 

7750 59X0 Jul 6750 080 USD 6647 -173 

7440 6050 Aug 6480 6680 6480 6430 —190 

Est Sate 3X39 Prev. Sales 5732 
Prev. Day Open Inb 9520 up 340 


CORPSE C(NYCSCE) 

37500 Ib6- cents per lb. r „ 

13880 Dec 17180 173X0 1050 7787 
15675 Mar 16675 U980 16375 Mf§S 

16285 MaV 14775 1090 16538 1083 

16880 Jul 1080 1080 167.13 1090 

17080 Sep 16780 1075 1080 1086 

17580 Dec 1050 1050 1050 1099 

17250 MW 1050 

Est. Serin 3X45 Prev. Sate JM25 
Prev. Day Open Int 18880 up3» 

SUGARWORLD II (NYCSCE) 

11200 lbs.- amts per lb. J ^ 

950 125 Jan 636 6X0 636 640 

9X4 575 Mar 675 685 6X6 684 

982 6® MOV 638 699 682 699 

992 610 Jul 781 7.15 697 7.T2 

7.92 60 Sep 772 

9X0 642 Oct 725 787 722 787 

Jan 7X2 

885 728 Mar _ 7X3 

Est.Sales 11854 Prev. Sales 13X51 

Prev. Dav Onen Irtf. 83861 UP 131 
COCOA (NYCSCE) 

10 metric tons- i per ton 

2*25 1776 Dec IMS 1M8 1915 1917 

2385 18B Mm- 1973 1981 1930 19SJ 

2260 1863 Mav 1998 2006 100 190 

2290 1875 JUl 2023 2025 2023 2888 

231C Ifflt Sep 2035 2035 2035 2JM 

2320 2055 Dec 2060 2063 2032 2068 

Mar 2002 

Est. Sate 3295 Prev. Sate 1185 

Prev. Dav Open Int 24X23 up 144 
ORANOE JUICE (NYCE1 
15800 lbs.- cents per lb. 

125X9 8250 Nov 11570 11750 11570 11725 

11920 BITS Jan 117JU 119X0 11790 11490 

12200 8390 Mar 118X0 11950 11610 11950 

11950 0450 May 11875 11950 11610 119X5 

11990 8475 Jul 11850 12080 11850 11975 

119JW 10790 See 120X5 

12090 10690 Nov 17195 

11590 11590 Jan 17T25 

12190 12190 Mar 12155 

Est. sate BOO Prev. sales 1895 

Prev. Day Open Int. 8X17 oft 84 


Th ursday^ 

AMEX 


Closing 


Tobies include ttie nattonwidepnees 
up lo the dosing on wail Street 
and do not reflect tote Erodes ertewtWH. 
Via The Associated Press 




Metals 


COPPER (COMEX) 

25800 Ita.- cents per lb. 

Nov 

7030 05 0 Dec 5850 5920 

JBJJO Jrn 

5620 Mar 5990 5970 

5660 Mav StM 6005 
5920 Jul 075 60X0 
0X5 SOP 6025 6025 

m B Dec 6095 60.95 
60X5 Jan 
6070 Mar 
6090 May 

6390 Jul 

Est.Sales 1300 Prev.Sate 11X25 
Prev. Day Open Int. 68893 up 407 
ALUMINUM (COMEX I 
40900 1 ba.- cents per lb. 

Nov 

6175 4895 Dec 5085 5025 

57X0 SUM Jan 

0X0 49.95 Mar 50X0 5DX0 

57X5 49X0 Mav 

@145 5080 Jul 

32.15 51X0 Sap 

Ooc 
Jan 
Mar 
Mav 
Jul 

EsL sales no Prev.Sate 138 
Prev. Dav Open Int. 984 up 49 
SILVER (COMEX) 

5800 tray at- cents per Irov ox. 

SfiffiO 5609 Nov ; 

7999 5039 Dec 5628 57*5 

7099 5105 Jan 

7700 5119 Mar 3728 5839 

7329 5200 MOV 5779 5S99 

7460 5349 Jul 5819 392 9 

7292 5329 SOP 5909 5909 

6940 5465 DOC 6019 61 0J 

6079 5539 Jan 

6579 5359 Mar 6108 6115 

6649 5679 Allay 4189 6160 

66410 5BSO Jul 

Est. Sate 18800 Prev.Sate 14871 
Prev. Dav Open Int 0847 off 92 
PLATINUM (NYME) 

50 troy az.- dot tors per Inovez. 

NOV 57400 57490 
61380 57080 Dec 

686X0 34773 Jan 5090 9M90 

669X0 36190 Apr 57650 57190 

0590 41790 Jul 586X0 57890. 

67690 46400 Oct 591 JO 591X0 

617X0 58190 Jan 0690 57680 

EsL Sales Prev.Sate 5826 

Prev. Day Open Int 19296 up lin 
PALLADI UM (NYME) 

W trove*- dollars pares 
15390 9425 Dec 127X0 13250 

Jan 

152X0 10280 Mar 1272S 13125 

15380 11250 Jun 12990 12990 

15150 12880 Sep 12990 12980 

1370 129.75 DOC 

Est Salas Prev.Sate 274 

Prev. Dav Open Int. 6774 oft 37 
GOLD (COMEX) 
i W froyoz.-doi tors per trov az. 

42350 407.5} NOV 

446X0 33450 Dec 40650 41090 

45190 33750 Feb 4XL50 414X0 

45390 34650 Apr 41390 41790 

45690 35050 Jun 417JJS 42050 

46090 35690 Aup 41990 42090 

46590 36190 Ocf 477 nfl zwnn 

47890 36580 Dec 43190 431X0 

47390 371X0 Feb 43420 43420 

47990 37890 APT 43658 43650 

48490 399M Jim 

483.09 44450 Aup 

Est Sales 37900 Prev.Sate 36915 
Prev. Day Oven lnt.14609 upA82 


. Financial 


US T. BILLS (IMM) 

0 mllUoivptsol lOOpct. 

S-12 >> 5c tut tug 

S5S ^ 5ST 5S EE 

SS S?3 & S3 S3 

js gs r &£ ss 

».Sate Prev.Sate 3.197 

Prev. Dav (ten Ini. 36513 up 324 

104-13 S0-2 Dec 103-14 103-21 

JSJ-l* S-15 Mar 103-22 102-26 

101-23 98-8 Jun 

1005 77-15 SOP 

76-25 96-20 Dec 

Est.Sales _ Prev.Sate 21597 

Prev. Day Opan Int. 0838 UP 1996 
us TREASURY BONDS (CBT) 

(0 pcNSK»9«M>ts & 32ndt 0 IN pdl 
103-25 56-25 Dec 9B-7 96-22 

10JJO 3427 S£ K Wb 

0-12 Jun 76-12 96-24 

IE'S *** >«* W-™ 75-75 

>71-10 62-24 Dec 9+10 95 

!»■» *?_ fltar 76-1 

SB* 22 *" *" 

S?o E£ 

..M-0 »5-25 Jun 

IfLSate .Prov.Scte220X13 

Prev. Day Open IntJBMOS up 4X88 


an 
38X0 010 
5925 
3890 00 
0X0 <0.10 
023 6045 
6025 6925 

6030 6US 
6150 
<190 
62.10 
62X0 


4995 
5085 5020 
5050 
5060 BUS 
5095 
51.03 
5125 
505 
51X5 
51X5 
51 JS 
5195 


505 
5629 5729 

049 
5719 5001 
5739 5BSX 
5818 9915 
5900 075 

ms ms 
ms 

6108 6 MX 
6188 6235 
6318 


0480 38750 

38030 +1650 
56050 38030 +1650 
574X0 59250 +14J0 
57990 30680 +1690 
591X0 60150 +16800 
39680 <0590 +1690 


1270 131X5 +30 
55 

12725 13095 +30 
100 13070 +3.15 
100 1300 +190 
13020 +2X5 


amm 
40520 4090 
4080 41350 
4X230 41650 
4130 4190 
4190 42350 
4220 4260 
4270 43030 
43420 4340 
43630 43990 
443.40 
44010 


9*94 TWO 
740 7*0 

9425 7426 
74X0 7*51 

7*16 7*17 
7179 930 
93X4 91X5 


MU-25 HEM 

HB-1 HJ7-13 

W1-I8 

100-24 

5® 


97-17 *Bd 
96-20 97-8 
9520 968 
7+21 9S9 

93-21 9+12 
93 93-18 

924 92-26 

92-4 

9050 91-14 
m-m 
90-14 
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HEATING OIL (NYME) 

42900 ool- amts per poi 
73X0 32X0 Nov 37.10 MSS 37.10 

75X0 3X30 Dec 390 40X4 380 

410 3385 Jan 4D0 4B0 

410 34X0 Feb 410 4258 4L10 

440 3225 Mar 400 41.^ MM 

45X0 32X0 Apr 43U0 41.15 39.ffiS 

430 msa May 390 4090 38X5 

4X0 3075 Jun 

4X50 320 Jul 

420 3050 Aua 400 400 400 

42X0 4035 SOP 410 410 410 

4450 44X0 Oct 

Eel Sate Prev.Sate 2303 

Prev. Dav Oaen Int. 8*134 up 2742 
CRUDE OIL (NYME) 

1 80 bb*- deHar t p er bbL 
26X5 lfitxo Dec 1*18 15.12 130 

3630 10X5 Jan 1405 1*87 1405 

240 10X0 Fob 1442 1497 1420 

170 10X5 MV 14X0 140 140 

1400 10X0 APT 1425 140 140 

1400 100 May 1428 1498 140 

160 100 Jun MX0 14X5 1435 

1X93 1095 Jul 140 1*98 140 

15.W 1395 Aup 

Est. Soles Prev.Sate <1537 

Prev. Day open lnt.1 17814 up 1740 


Stock In 


SP COMP. INDEX (CMEI 
pa Infs and Cents 

2570 2090 Dec 3430 2440 2420 

258X5 070 Mar 2430 2450 2430 

2590 2280 Jun 245X0 24X58 244X5 

2420 2390 SOP 2*730 247X8 2450 

Est. sate Prev.Sate <6X98 

P rev. Doy Open Int .142X77 up 980 
VALUE UNE (KCBT) 
pebits and cents 

WHO 2100 Dec 2290 2290 228X8 

2580 2100 Mar 2270 228X5 ZZ70 

241.15 ZHAO Jun 2Z70 2270 2270 

gt.Sate Prev.Scdes 1 Jl< 

Prev. Day Opan ML 6,176 off 2 
NYSE COMP. INDEX (NYFE) 

PObits and cants 

]«0 1ZLW Dec 1400 14185 1480 
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p - preliminary; f - final 
Reuters : base loo : Sep. IB, 1991. 
Dow Jones ; base 100 : Dec 31, 1974. 
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Hleb Lew Bid Ash 

SUGAR 

French trencs per metric ton 
Dec 108 I.19S 100 106 

Mar 1JS0 UB 1848 USD 

May UTS U75 104 100 

Aua 108 108 108 1J2B 

OCt N.T. N.T. 1JS4 I860 

Dec N.T. UT. 100 100 

EsL vol.: 2X10 lets of 50 tans. Prev. i 
sate: 2,171 tote. Open Interest: 28819 
COCOA 

Frencb francs per IN Is 
Dec U91 101 109 102 

Mar 1X20 1X10 1X15 1X18 

MOV NT. N.T. 1X25 — 

Jtv N.T. N.T. 1X40 — 

Sep N.T. N.T. 1X90 — 

Dec N.T. N.T. 1X40 — 

Mo r N.T. N.T. 1X7B — 

Est. vol.: 25 lets of ID tons. Prev. « 
sales: 77 lets. Open Interest: 10 
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Frencb francs per IN be 
Nov 2890 2810 2845 2870 

Jan 2879 2875 2870 2,100 

Mar 200 1.963 19*6 2888 

Mav N.T. NT. 1.00 200 

Jty NT. N.T. 1970 — 

Sep N.T. N.T. 1970 — 

Nov N.T. N.T. I960 — 

Est. voLi 366 lets of 5 tans. Prev. a 
sate: 454 tots. Open Iniwwt: 106 
source,- Sours* db Qwn w rae. 
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TECHNOLOGY 


jmicalCoatmg Allows 
zymes to Fight Disease 

By SAMUEL FROMARTZ 

Reuters 

r HW YORK — Enzymes, the complex proteins that 
• I can be used lo ferment beer, sweeten soft drinks and 
J 'dean clothes, could become a weapon against disease if 
. * B pew technology s u cceed s , analysts and scientists say. 
security enzymes have been ignored in medical treatment 

c they are often rejected by the body before they can work 
.. ia&ease. 

-. s new attempts to coupk: stable substances to the surface of 
a may allow more widespread use, scientists feel 
■ snfing to industry analysts, the first success in realizing the 
of enzymes for medi- 


The process also 
increases the life o! 
formerly unstable 
substances. 


ament has been regis- 
try « small New Jersey 
mv Enzon Inc. It has 

• j (^research efforts of a 
'■'■r Rutgers University 

sot sad one of his grad- 
- iodaits. 

a on is dearly ahead of 

OTpetirion,” said Sam 

an of Mortar & Pestle, a consulting firm to the phannaceu- 
jid biotechnology industry. 

xiis start in 1 982, the company has spent about $4 mUKon 
dop patented technology to disguise enzymes so the body 
is than and to bring the modif ied enzymes to clinical trials. 

• gf companies are not far behind. Analysts said that the 
. esc have been seeking the same technology since about 
-.' and that pharmaceutical and chemical companies in the 

d States are also exploring the field. 

raham Abuchowski. the former Rutgers graduate student 
s now president of the company, ami his adviser, Frank 
, found the way to coat enzymes — using polyethylene 
’ or peg. It is also used as antifreeze. 

« mvdops the drug in a protective shell so the immune 
d no longer sees it and doesn’t attack it,” Mr. Milstesn 
med. The process also increases the life of formerly unstable 
mas and focuses them against specific areas in the body. 


[ ODIFTED ENZYMES are being tested on a number of 
diseases in both the United States and Europe. Results 
onraig leukemia patients have been encouraging, Mr. 
howskisaid. 

s comp any is also in clinical trials to treat children suffering 
so-called Bubble Boy Disease, which has killed all its 
' as before adulthood. 

bble Boy Disease results from the absence of a key enzyme, 
ig to the breakdown of the body’s natural defense against 
T^ion. Doctors at Duke Medical Center in Durham, North 
'^ua. are trying to care the disease by introducing the missing 
. tie, coated with peg, into the body, 
other cKnirwl testing, modified enzymes are being used to 
severe bums. 

. e technology’s potential may reach beyond enzymes to other 
„ And that has attracted the attention of major pharmaceu- 

xsnpanies. 

toy major drug company and biotechnology company is 
ig into this,” Mr. Mflstein said. 

son recently received 51 million in research funding from 
lan Kodak Co. and is discussing licensing some applies- 
of the technology with Kodak, according to a Gling with the 
ities and Exchange Commission- “They’re intensely inter- 
Mr. Abuchowsld said of Kodak, adding that other U-S- 
iurppeau companies have also approached Bngo n. . 
nptanes'impe that the technology can be used to coat 
rous drugs, preventing instability and extending the shelf 
- ’ products. 

's difficult to predict market sizes, but I could see this used 
. ijor biotechnology companies,” said an analyst who asked 
> be named. 

lumber of Japanese companies are attempting to coat drugs 
See ENZYME, Page 21 
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Dow Index Soars 
26.57. Page 6. 
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Principal HokBngs of the Caroine Hunt Trust 


Entity 

Recorded 

Net Worth 

Of Holdings 
Sept 30, 1966 

Estimated Net 
Market Value 
Current 

Revenues for Main Operations 

1986 Estimate 1985 Actual 

Rosewood Resources 

$125 million 

$ 311 million 

$129 million 

$186 million 

Rosewood Properties 

$195 my Bon 

$ 330 million 

$ 60 million 

$ 16 million 

Rosewood Hotels 

$ 25 million 

$ 50 million 

$ 43mi!lfon 

$ 26 million 

Rosewood Financial 

$ 50rrriHion 

$ 50 million 




Rosewood Venture Capital 

$ 5miffion 

$ 5 million 

_ 

_ 

Note from Sale of OB Assets 

$1t5mSfion 

$ 115 million 

— 

_ 

Southwest Savings* 

$ 25mSBon 

$ 25 million 

— 



Other Assets* 

$ 35miition 

$ 100 million 

— 



Total 

$575 minion 

$1,016 million** 

$242 million** 

$240 million** 


‘ Held outside the Rosewood Corporation. “ Includes other assets/income not shown separately. 

Source: Ftosowood Corporation, Caroline Hunt Trust, industry competitors 


The New York Times 


The Richest Woman in the U.S. 


By Thomas C Hayes 

New York Tams Service 

DALLAS — The tomatoes were ripenmg 
on one of the family farms, so Cannlfno Hoot 
Scboeflkcpf persuaded her sister, Margaret 
Hunt Hill, and her three brothers, Nelson 
Bunker, W. Herbert and Lamar, to mrne out 
last month for a day of picking. 

There they were, five people with a total 
net worth of at least S3 billion «iH an age 
range from 71 (Margaret) to S4 (Lamar), 
sweating under the blazing Texas snr> , 

For Mrs. SchoeDkopf, by all acco unts an 
unassuming and gracroos woman, it was just 
another of those impromptu gathrarngg that 
has helped keep tog«her the children of the 
late HJL Hunt and his first wife, Lyda. 

It is the Hunts’ money, however, and what 
they have done with it, that hue always 
proved most fascinating to others. For years 
the Hunt brothers have captured die public’s 
imagination with a series of financial hi g h. 


wire acts in silver, sugar and o3 — which have 
helped pare billions from a family fortune 
estimated six years ago at $14 billion. 

Now, as the brothers enter bankruptcy 
court to protect tbeir flagship enterprise foam 
its creditors, it is Mrs. Schodlkopf who is 
eme rging as the richest Hunt, and the wealth- 
iest woman in the United States. 

It is a tide earned for her by others, primar- 
ily a handful of dedicated business advisers 
with a little oversight by her son. Mrs. 
Schodlkopf has so little to do with hex for- 
tune that she has even turned down the op- 
portunity to be a director of the businesses 
established trader her trust. 

If dy r hn« hnH any rnfln^wro on the man - 

agement of her enormous wealth, it has been 
to instill a certain ethos among tbe people in 
charge — an insistence on integrity and pro- 
priety that has been markedly absent from 
her brothers’ affairs. Operating by their own. 
See HUNTS, Page 21 
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Caroline Hunt Schodlkopf 


Dollar’s Value Doubles on Brazil’s Black Market 


Untied Press Inienuatanal 

RIO DE JANEIRO — The black 
market for UJ5. dollars, fueled by 
increased imports and a lack of 
lucrative possibilities for local in- 
vestment, has soared to double the 
official rate of exchange, dealers 
said. 

Many exchange bouses in Rio de 
Janeiro and Sfio Paulo were dosed 
Wednesday amid repents that fed- 
eral police were flooding financial 
districts to arrest illegal currency 
dealers. At Rio’s international air- 
port, departing Brazilians were be- 
ing questioned if they were found 
to be carrying more than the per- 
mitted $1,000. 


Earlier this week, dealers were 
buying dollars for 27.8 cruzados 
and selling them far 28 J cruzados, 
about twice the official exchange 
rale of 13.77 to the dollar. 

That was the highest blade-mar- 
ket spread since the cmzado cur- 
rency was established Feb. 28 as 
part of the Cmzado Plan, an anti- 
inflation program that has reduced 
annual inflation from 400 percent 
to about 23 percent. 

The doDar has risen 23 percent in 
value compared to the cruzado this 
month, mak in g pur ch a ses of U.S. 
currency a lucrative option for in- 
vestors. High interest rates were 


tamed by the anti-inflation pro- 
gram. 

On OcL 16, federal police dosed 
several exchange bouses is Sio 
Paulo and Rio de Janeiro that were 
dealing in dollars above the official 
rate. The closings slowed transac- 
tions only temporarily. 

Some foreign bankers attributed 
the rise in the black-market dollar 
to uncertainly over the outcome of 
Nov. 13 congressional and guber- 
natorial elections. Most economic 
analysts believe that the elections 
win be followed by substantial 
changes in the Cmzado Plan. 

The respected Gazela Mercantil 


financial daily newspaper has re- 
ported that drafters of the Cruzado 
Plan are considering several modi- 
fications, including the unfreezing 
of some food prices, new limits on 
consumer credit and drastic cots in 
government spending. 

When the Cmzado Plan was in- 
troduced, it froze the prices of mo6t 
agricultural and manufactured 
goods and services, limited wage 
increases and eliminated a two-de- 
cade-dd system of Uniting mort- 
gages, interest rates, salaries and 
many other financial transactions 
to the often substantial monthly 
rise in the cost of living. 


U.S. Narrowed 
Trade Deficit 
In September 


Compiled by Our St^f From Dispatches 

WASHINGTON — The U.S. 
merchandise-trade deficit nar- 
rowed slightly in September, to 
SI 2.6 billion, tbe second consecu- 
tive monthly decline, the govern- 
ment reported Thursday. 

The September gap between im- 
ports and expons followed a $133- 


The dollar climbed sharply on 
the news. Page 18. 


billion deficit in August, down 
from a record SlS-bflhon shortfall 
in July. 

September’s figures were the 
lowest deficit since a SI 2.1 -billion 
imbalance last April. 

Still the deficit so far this year, 
including the September figures, 
has been running at an annual rate 
of S170.S billion, far above last 
year’s record S14SL5- billion deficit. 

Economists have predicted that 
tbe trade deficit would begin to 
improve as soon as declines in the 
value of tbe U3. dollar begin mak- 
ing imported goods more expensive 
— and thus less competitive with 
domestic products. 

The fact that the deficit has now 
declined for two back-io-back 
months may be viewed by some 
economists as a ago that the long- 
awaited turnaround may at last be 
beginning. 

C omm erce Secretary Malcolm 
Baldrige said the narrowing of last 
month’s trade deficit meant that 
tbe United States “has turned the 
comer” on foreign trade, which will 
boost growth in the future. 

’There wQl be temporary set- 
backs, but we have turned the cor- 
ner on the trade deficit," Mr. Bal- 
drige said, adding that be expected 
a $1 72-billion deficit in 1986. 

“I think we’re on track for a 
lower merchandise trade deficit in 
tbe fourth quarter and a contribu- 
tion to real economic growth for 
the first time in many months,” 
said Allen Sinai, chief economist 
for Shearson Lehman Brothers. 

“To have tbe trade deficit im- 
prove in light of increasing oil im- 
ports is impressive;” Mr. Sinai said. 
“The problem of our deficit will be 
with us for a long time, but the 


worst appears to be over. The ques- 
tion now is, ‘How much of an Lm- 
provemem?’ ” 

Mr. Sinai said he now expects a 
year-end trade shortfall of around 
S163 trillion, falling to $133 billion 
in 1987. 

The Comnunerce Department 
said that imports in September 
slipped to $30.1 billion from 530.9 
billion in August, while exports to- 
taled $173 billion, down from 
$17.6 Nihon during August. 

As usual, the largest single defi- 
cit was with Japan — S4.1 billion 
but that was down from $4.7 
billion in the previous month. 

Helping to narrow the gap with 
Japan was a reduction in automo- 
bile imports — to $13 billion from 
S1.8 billion in August. 

Tbe United States in September 
ran a $1 . 8-billion deficit with West- 
ern Europe. (AP, UPI, Reuters) 


New Home Sales 
Jumped in U.S. 
In September 

The Associated Press 

WASHINGTON — Sales of 
new homes in the United States 
rose a sharp 10.6 percent in 
September, breaking a string of 
five consecutive monthly de- 
clines, the Commerce Depart- 
ment said Thursday. 

It said new single-family 
homes were sold at a seasonally 
adjusted annual rate of 690,000 
units in September, compared 
with 624,000 in August. 

. Tbe increase was the first im- 
provement in sales since March, 
when they had soared 24.7 per- 
cent to an annual rate of 
924,000 units on the strength of 
big declines in mortgage inter- 
est rates. Since that time, sales 
have been steadily dedining, in- 
cluding a downward-revised 
10.2-perceat drop in August. 

Still for the first nine months 
of the year, sales are running 
10.6 percent ahead of the pace 
set in the like period in 1983. 


Hungarian Economy 
Said to Be Declining 

By Laurence Lecallier are repeated this year, the devdop- 
Agtnce Fratux-Presae ment of this country w2I give cause 

BUDAPEST — Tbe Hungarian for concern.” 
economy, cited as an eouunple of Las* year the gross n a t io nal 
aiiYwat in East Europe, is product declined, e xterna l debt 

for anrtthfr mediocre year and rose to around $12 billion — the 
could be entering a stagnant phase, highest pcr-capita fignre in eastern 
Hungarian and Western experts Europe — the surplus of convert- 
frpn e bciievB. iNe foreign currency dropped and 

Tbe Communist Party newspa- inflation was around 8 percent, 
per, NGpszabadsAg, has conce de d “W* «* no basic imptove- 

thal “some 33 milli on of enr 10.6 ment ahead.” the N6ps?atmds*g re- 
million population have experi- portsaid- 
enced lower living standards.” Tbe problems ston from a long 

And an opposition fignre told spell of diy weather, a fall in de- 
reporters: “Do not be deceived by mand for traditional exports, the 
the well-stocked shops in Vad Soviet failure to grant Hungary the 
Street (Budapest’s noted shopping full benefit of cheaper cal rates, and 
artery). Life is increasingly tough." a ban an farm oeports to the Euro- 
The Hungarian economy was pean Community after the Gbcmo- 
successfuUy reformed from 1968, byl nuclear disaster, 
and consumer choices are much The problems have also high- 
wider i b«i in most East European lighted the shortcomings of indus- 
coun tries. tr y- 

But the president of the chamber “The technology gap between 
of commerce, Tamas Bede, has Hungary and the West keeps grow- 
wamed: “If the poor results of 1985 inft” one Western expert said. 

“This country’s exports are not fi- 
nancing as much Western ad- 
vanced technology as before.” 

Hungary’s foreign trade minis- 
ter, Peter Veress, has admitted that, 
as last year, the forecast foreign- 
currency surplus will not be 
achieved this year. 

Calls for “order and discipline” 
are on the increase. Tbe authorities 
want people lo put as much energy 
into their main jobs as they do into 
their other “private” activities al- 
lowed under the reform. 

About 80 percent of the popula- 
tion have second jobs, in which 
productivity and earnings are far 
higher. 

Both Hungarian and Western 
e cono mi sts see more intense re- 
form as the answer. But this solu- 
tion runs up against political resis- 
tance and bureaucratic constraints. 

For example, on Sept. 1 a new 
procedure was introduced for 
bankruptcies, but the wrangling 
lasted! two years. Tbe law now pro- 
vides for state aid to deficit compa- 
nies only as an exception. 

If this legislation is reaDy ap- 
plied, h could mean that inefficient 
and unprofitable companies could 
be swept away. The resulting job- 
less would easily find work in ser- 
vices such as restaurants and shops, 
his believed. 

Similarly the fonriiflg of inde- 
pendent « w i m «ri«l hanks fr om 
next year should mean that profit 
factors enter the fmandal market 
Tbe evolution toward a market- 
orientated ec on omy is also held 
back by pressing Soviet deanandi 

Lasdo Csaba, a research worker 
at tbe Budapest Institute of World 
Economy, takes the view that stag- 
nation will probably continue, 
leading to ‘irreversible decline” in 
the long term. 


Hanson is Said 
To Consider Bid 
ForGoodyear 

New York Tunes Sendee 

NEW YORK — Hanson 
Trust PLC, tbe British con- 
glomerate with a war chest of 
more than $5 billion in cash, is 
said to be considering joining 
an effort with Sir James Gold- 
smith to take over Goodyear 
Tire & Rubber Co, according 
to Wall Street sources. 

It was reported earlier this 
week that Sir James, who woo a 
long battle for control of the 
paper company Grown Zeder- 
bach, bad been accumulating 
stock in Goodyear and might 
already be the company's larg- 
est stockholder. 

Sir James’s intentions should 
be known in a few days, accord- 
ing to the sources, who said 
Wednesday that they thought 
that a filing would be made 
with the Securities and Ex- 
change Commission by the end 
of the week. 

The sources, who asked not 
to be named, said the Goodyear 
stock was hong bought for a 
partnership headed by Sir 
James. That partnership, they 
said, might eventually indude 
Hanson Industries, the U3. 
subsidiary of Hanson Trust. 

On the basis of the rumors, 
Goodyear’s stock rose Thurs- 
day by 0.875 cents, to S4930 
per share on the New York 
Stock Exchange, where it was 
tbe most actively traded stock. 



The man with exceptional goals 
needs an exceptional bank 


WHAT MAKES TDB EXC EPTIONAL? 
lBOVE ALL. OUR PERSONAL SERVICl 


P ersonal service is more than just a tradition 
at TDB - it’s one of the basic reasons for 
our success over the years. And it makes an im- 
portant difference to our clients, in a number of 
ways. 

In East decisions, for example. At TDB you 
don’t have-to waste time going through endless 
“channels." The executive you talk to makes cer- 
tain that your requirements are brought directly 
to the people who decide. We make it a point to 
avoid red tape and bottlenecks. 

We assign an experienced bank officer to your 
account and he is personally responsible for see- 
ing that things get done oa 
your behalf. So you can 
be sure your instructions are 
carried out promptly, intel- 
ligently and to the letter. 

Moreover; as part of 
American Express Bank Ltd., 
with its 85 offices in 39 



TRADE 


DEVELOPMENT 


BANK 


countries, we serve your individual needs virtu- 
ally anywhere in the world. Through this global 
link, we also provide access to the broad choice 
of investment opportunities offered by the 
American Express family of companies. In addi- 
tion, for certain clients, we also provide the 
prestigious American ExpressBank Gold Card® and 
our exclusive Premier Services 5 * 1 for round-the- 
dock personal and travel assistance. 

Whatever your requirements you’ll find that 
TDB has something a bit special to offer. Visit us 
on your next trip to Switzerland, or telephone: in 
Geneva, 022/3721 11; in Chiasso, 091/448783- 


TDB, the 6th largest commer- 
cial bank in Switzerland, 
is an affiliate of American 
Express Company, which has 
assets of more than US$70 bil- 
lion and shareholder. s' equity m 
excess of US$5 billion. 


An Amencm Express company 


The Trade Depelopment Bank bead office in Geneva, 
at 9(5-98. rue Ju Rhfou. 
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INTERNATIONAL REAL ESTATE 



panama 

GREAT BRITAIN | — 

1 



Around a new harbour overlooking 
the River Thames , superbly designed and 
spacious apartments are for sale on long 
leases. This exerting development by P&O .. 
and Globe includes studio workshops, office 
chambers, shops, restaurants and houses. 



WESTMMES 


HOTEL IN WEST INDIES 

FOR SALE OR JOINT VENTURE 


Established o 
Sam’s favo 


resort on Uncle 
- Grenada. 


18 beautiful acres of gently sloping hillside with prime beach frontage. 
21 suites comprising 49 beautifully furnished rooms. 

Large freshwater pool, bar and cocktail area. 

80 seat restaurant with large well-equipped modem kitchen. 

Offices, storage and service areas sufficient for much larger operation. 
All government approvals, tax and duty-free concessions for 120 suite 
addition with all recreational and service facilities. 

Topos, surveys, architectural layouts and feasibility studies currently in 
process. 

Fixed Assets U.S.$4 million dollars approximately 


Inquiries to: Richard Gray, Cinnamon Hill, P.O. Box 292, 

St. George’s, Grenada, West Indies. Telephone; 4305. Telex; (395) 3425. 


REAL ESTATE 


TOURIST 
INVESTMENT 
IN PORTUGAL 


We ore a corporate group owning in LISBON, 
TROIA and ALGARVE. 

Hotels of different categories, hundreds of apart- 
ments and villas in privileged locations, large 
areas, suitable for construction and tourist devel- 
opment. 

Many of these sites have already been approved 
for building and urbanization. 

We have for sale, hotel facilities joined with apart- 
ments and villas, located in beach areas or in 
zones appropriate for tourist development. 

We welcome proposals for joint-ventures aimed at 
real estate and tourist investment. 


For further information please contact-. 

torralta 

Rua Ferreira La pa 46, 4-1 100 Lisboa, 
Telex: 16465 TORRAL P. Portugal. 


VICTORIAN VICARAGE 
LONDON, W12 


7 bectoom toraiy hnaa baautMy irtorad 

to retain Aq vmsi of pwtad faotaral 


Begat had, 3 recap, btdwn tnd&at ream, 
4 botn. mra jaaasi/gym. Undtocpod 
garden. Pa fag tor Z {FrcehcH pasty 


garden, 
widubboter 


£593,000. 

HAUFTT USES & CO: 01741 2102 

SAVRISs 01-730 0822 


139 Sioana Street 
LONDON SW1X9AY 


(WHEAT MOT AIN 


CHESTERTONS 

HtSIOFNTIAl 


Queensgafe 5W7 £395,000 
View daily - 10 am - 5 pjn. 


I Spectacular penthouee apa rtm e n t 
wrth not just one. but Iwo roof ter- 
l in newly rcf ur bbhod period 
I briefing 3 beds, 2 baths, drawing 
| room, dining room, idtdien 124 yrs 

1 116 Konangton High Street, London W8 
019377244 


-TEXAS SHOWPIAQE-i 

Far dm one amnoaseur sedting dw rft- 
ntota Tn»» roneh. Z000 acme in a prime 

l ocuti on wden coewsdn debeo of 

«rd t netr opoh u n am wih a pefatid 

aflOOttmi Mmul amta i ^ju r rr y mnm i nn 

bin at a cut exarihg f4 n dfa v De- 

signed for Teens need pevties will huge 
roonti. 50 ft. cefing^ o pond j Jwn wSh 


antique bade ber & Waned due cafegL 

Ms gorgeous 


Several bakeri es ov er took 
hUopMMngeompletewMipod&-atar- 
fafehefiport, bridges Spank, and a two 


■ guest house with aetata & epart- 

i.Ute2 - ‘ 


1 2 Yr m3e di veway leads ta tiw 

mein home oo wpu uwd c o mpk ty sedud- 

ed ana hfep setting. 

Color brochure & video avoSabie. 
London 011 44 T 435 5635. 
Texas 214 8284217 


HOTEL EL PANAMA 

PANAMA CITY - REPUBLIC OF PANAMA 


BANCO NACIONAL DE PANAMA INVITES INTERESTED NVESTORS TO ■ ARTICIPATE 
IN THE PUBLIC INTERNATIONAL BIDDING FOR THE SALE ™E TOTEL EL 
AND ASSOCIATED FACILITIES, TO TAKE PLACE IN PANAMA ON NOVEMBER 27, 

1986. 


THIS IS A UNIQUE INVESTMENT OPPORTUNITY, THE PROPERTY COMPRISES A LARGE 
HOTEL AND SHOPPING COMPLEX AT THE VERY HEART OF PANAMA S WWWNG 
AND COMMERCIAL DISTRICT, THE PRIME REAL ESTATE LOCATION IN THE COUNTRY. 


THE COMPLEX COVERS A MAIN AREA MEASURING 27,51 1.29 SQUARE METERS (M2). 
IT ALSO COMPRISES TWO LOTS, COVERING AND ADDITIONAL 10,931.79 M2. 


THE HOTEL CONSISTS OF A MAIN STRUCTURE 10 STORIES HIGH PLUS A WING OF 
CABINS FEATURING 354 AMPLE ROOMS AND ALL THE FACILITIES ASSOCIATED 
WITH A MAJOR HOTEL, SUCH AS MEETING ROOMS FOR BUSINESS AND SOCIAL 
FUNCTIONS, RESTAURANTS, TENNIS AND FITNESS, PARKING FOR OVER 300 
VEHICLES AND A SUPERB SWIMMING POOL AND GARDENS. 


THE SHOPPING AREA COMPRISES TWENTY BOUTIQUE-TYPE FACILITIES PLUS A 
CASINO OPERATED BY THE NATIONAL GOVERNMENT. 


SPECIAL CONSIDERATIONS 


THE BIDDERS MUST PRESENT THEIR BIDS IN TWO SEALED ENVaOPES: 

1- ONE SHOULD CARRY THE PRICE OFFERED, FINANCING TERAAS AND ANY OTHER 
ECONOMIC CONDITION. 


2- THE SECOND ONE SHOULD CONTAIN: 

A- BANKING REFERENCES OF THE COMPANY OR CONSORTIUM. 


B- U.S. $100,000.00 GUARANTEE BANK CERTIFICATE EXPEDITED BY BANCO NA- 
CIONAL DE PANAMA. 


C- AN AUTHORIZED AND NOTARIZED POWER OF ATTORNEY. 


D- IF THE BIDDER IS A CONSORTIUM, THEY SHOULD DECLARE WHICH OF THEIR 
MEAABER IS THE SPONSOR WITH THE MAIN RESPONSAB! LITY. 


E- SHOULD DECLARE THE ACTIVITIES THAT COULD BE DEVELOPED ONCE THE 
HOTEL IS BOUGHT. 


IN PANAMA 

LIC. EDUARDO BERNARD Q. 
HOTEL EL PANAMA 
TELEX:2676 EL PANAMA PG 
TELEPHONES: 63-5219 
69-5786 


IN THE UNITED STATES 
LIC. ROBERTO CHUNG 
BANCO NACIONAL DE PANAMA 
NEW YORK, N.Y. 

TELEX: 177366 
TELEPHONE: (212) 486 1515 


TERRACES AT 
TURNBERRY 


On the Irdrocoast d Waterway 
Facing the AHartic Ocean 
& the World Farexa 
Tumbarry We Goff Comet 

Luxury 1, 2 & 3 bedroom qaaftnenta, 
d world dag arocnet ies . 

From $160,000 to $500,000- 

20191 E. Country Chib Dr. 
N. Miami Bmidv A 331 80 
TaL-305/931-4111 




PANAMA ===== 
ISLAND FOR SALE 

1300 acres, 12 miles of 
beaches, deep harbor, ideal 
climate for resort develop- 
ment 12 years tax free o5 
West coast of Panama near 
canal. 

$5,000,000 - terms. 
(619) 4803269 
P.O. Box 263095, 
Escondido, CA 92026. 


Qp» ANDO - FLORIDA 

COMMERCIAL DEVELOPMENT SITE 


Prone 29-ocr®, sooth of U.S. highway 192, 3 mflot west of 
World m«n entrance, 25 miles oast of HGWY 27. 992 
on southside of U.S. 192, opposite Orange Lake 
lub. Fully p r epared far dev e lop m ent, above road 
grode/dearad and ready for construction development imroedi- 


Dfeney World 
feet frontage 
Gauntry Club. 


ate ly. Zoning a T5C I.E boteb^rwtowant, touristic All utilities 


connected to site. Property 
OS. $2,842,000. 


Asking , 


N.V. Holding Corpor a tion. 


For infor mati on, write to: 

BUSCH WOM0MDE H KJFUtT Y CONSULTANTS LID. Room 3701 
Hmm.Hmglfa* 


Telex: 74286 BUSCH HX. T.U 5-795* 77. 


Own land in the greats 
American West 


Five or more 
acres of 

this land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ranchland 
at a very modest cost. 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazime, 
the American financial publication, . is now 
offering for sale scenic ranch! and in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 


FORBES EUROPE 


SANGRE DE CmSTO RANCHES INC. 

P.O. BOX 88, Dept Mi 

LONDON SW113UT 
ENGLAND 



name. 


Address. 


CANNES 

BES1BEYTIAL 

magnificent apartment in villa, large living area, 2 bedrooms, 
fined kitchen, balcony, view oi sea and old town. 

Price 1,200,000 FF. 

Live In calm and eec uaitj r in one of the most preetxgsoos private 
parks oi the GOte (TAmr orertookbig the bay of Cannes, epoefon 
modern villa 4 bedroom + goat house (studio + 3 bedrooms). Large 
pool and caretakers cottage. 

7,500,000 FF. 

MERIDIA FRANCE, 

78 rue Latour Maubourg, 06400 CANNES. 

TeL: 93.43.39.19 - Telex: 467803 F 


Oar advertising section on 

MONACO 


will appear on 

December 2, 1986 


fer ta/h/marioa/Jeere eaum.' 

Dominique Bouvet 


International Herald Tribune 
181 Ave. Charles de Gaulle, 
92521 Neuiily Cedes France. 
TeL: 4637.9332. Tc 613595 


!>TEM.\TI»m 

HEAL 

ESTATE 


appears every 

FRIDAY 


Ta place an advertisement canted 
our office in your country (feted in 
Oassfied Sedan] ors . . 


Dominique Bouvet, 
International Herald Tribune, 
1*7 Aw. Chorie*de4jaifBe, 
’ 92521 Neudly Cedex, 
France. 

Tel.* 4637.9332 . 
Telex.- 613595. 



South of France 


Provence 

Exclusive properties for 
in the beautiful 'VAR QUEST 


Vineyards, farmhouses and villas for sale in this unknown 
coastal and country part of Provence, rich In medieval 
villages and sunny vineyards. Write now for brochure and 
property list to: 

Mine Luce Ghltti 


Ghittimar Consultants SA. 




2256 Route de Bandol 
83110 SANARY-SUR-MER 
France. Tet 94 2936.64. 1 

Telex: 401890 F London office: phone 01-584 6045. 


I 




* 


l- 


C 




LONDON RESIDENTIAL 
LETTING AGENTS 


RENTING? 
SEE LONDON’S 
SPECIALIST 

GEORGE 

KNIGHT 


155-1^7 Knightsbridge 
London SW1X 7PA 
Tel: 01-589 2133 




HomerHffl' 

LJMI1ED 


Incorporating 

MAYS 


For Rantata In Sussex. Surrey, D attaNw 
and S.W. London, we otter the afctot 
range ol quaffly houses and Bata. 
TEL: 037284 3811 TELEX: 8838112 


KENWOODS 


; 'iC 


FURNISHED APTS/HOUSES 
LONDON/SUBURBS 
SHORT/LONG LETS 
TEL (1) 402 2271 .• 
TLX 25271 KENWOOD G 



EXECUTIVE HOMES TO LET 
IN PRIME LONDON LOCATIONS 

Personal help in selecting from ore- SQ0 prestigious Brooerries. 
8ang»>g fromStucfios from $150 per week ta five bedroom 

. Ambassadorial rejldeiK« up to $3000 per week. 
BO ° )d ?« ^Knreis' 

"ra 4/6 St Anns Terrace WfkM 

St Johns Wood NWS 5B6 3088 S 


\ 
; v 


FOR MORE 

REAL. ESTATE OPPORTUNITIES 
PLEASE TURN TO PAGE. 18 & 22 


j. , 


tr . 
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izil Plans New Dam in Amazon 


TuandeOnis ' ingtropical forest m the woridUtt 
A the Fandd Trite™ ate is 400 Idlomctes (248 miles) 
, TAxipran — Braril is mlaD<1 from the port of Bdere at 

iffVS ‘hc m q Uft o f ^S a0 n. 
S^idi.ptantobaad Tbmis^WmdeamcemovCT 

ffbrasi nydredfictric fbeecologicd effects of mdustnaJ- 
cation cm the Brazilian Amazon 
teXingn . basin and its 200,000 natives. 


Belem and SSo Luiz, capital of Ma- 
ranhao stale. The plants use Ama- 
zon bauxite to produce more than 
700,000 tons of aluminum a year. 

The population, in the area of the 
Carajas projects is growing 25 per- 
cent a year as migrants pour in to 
farms and 


search for gold, start 

' • hoomims 'ajzricultural «k umes are mangmg boo net- take up construction and farest- 
^'4emain IrigSay in the tdevison has replaced the dearingjobs. 

: : ^STwodd generate v5mdfivfllfi sideshow as entertain- Within a decade, new odes KJce 
-• : £S» of dSridty. B^f-Beten 

' with 12JB00 mega- SP®*® « toe change can be highway and Maraba, where the 

on BranTs southern n^aired by the Carajas project, highway across the Amazono basin 
STwhich is the woricPs 250 kdometp eastof the Xingu begins, have advanced from ox 
and mm of the world s largest new carts and canoes to airline services 
mineral regions. 


jdjtjdectnc dam now in 


ngu river site is the latest 
■ of advances by 
■ .‘"jechnotogy into the Ama- 

i r wrmtn- 


"ijorp" to Establish 
;nropeanUitH 


ii»* 


France -Press* 


It indodes the world's largest 
high-grade iron ore mine, the Serra 
Pelada gold nime, where up to 
80,000 men dig gold from' an open 
pit, and where there are huge de- 
posits of manganese, copper and 
bauxite. 

Carajas was discovered only 10 
years -ago. It is now connected by 
an 850-loJoineter rail link to a. new 
port for bulk carriers. Ore ship- 
ments of iron and manganese have 
already begun and are expected, to 


'0 — Sony Corp. of Japan 
mdw ‘t was setting up 
■ ' TonaGoibH in WestOer- reach 27 minion tons of iron ore 
'■ ^■Jortfiaate the business of annually next year. Japan and West 

’ ■xan subsidiaries. European nations are the main Im- 

company, which be- porters. 

'oaanve on Saturday, will This mming-iranitporiation sys- 
Sat Cologne and be bead- Lean is powered by the 3,800-mega- 
ck Schmuddi, president of watt Tncurui hydroelectric dam, 
MQcbland GmbH. Sony which was built with French fi- 
j mBDagsoeat in Europe- naming on the Tocantins river. 
'i gwt would continue but The first big dam on the Amazon 
m called tor a pan-Europe- system, Tucurui generates power 
mainly for aluimnnm plants near 


and auto-rajtal offices. 

The announcement trf the Xingu 
river project pushes this process of 
modern settlement further West. It 
will bring cheap power to dries Eke 
Sanlarem, the midway port on the 
Amazon between Belem and Ma- 
naus, and Itaituba, where a gold 
rush is underway. 

The start of construction work 
on the Xingu will be determined, 
according to Ministry of ’Energy 
officials, by BraaTs overall elec- 
tricity demand. This has been 
growing recently at an annual rate 
of 12 percent 

Both the Tucurui dam on the 
Tocantmas-Aragnaia river system 
and the new dam on the Xingu 
form part of the Brazilian govern- 
ment’s plan to generate sufficient 
electricity to meet demand. 

Electrobras, the state power 
bolding company, has warned that 
there is danger of power rationing 
because of surging demand. 


Paris, Oslo 
Fail to Agree 
On Gas Pact 

The Associated Proa 

PARIS — France said Thursday 
that it had been unable to reach an 
agreement with Norway on the 
terms of a multi -billion -dollar gas 
supply contract 

Rene Roudaut, an aide in the 
French Interior Ministry, said that 
Norwegian officials refused to give 
assurances that trade between the 
two countries would not be distort- 
ed by m agreement 

The proposed contract called for 
France, West Germany, the Neth- 


BUSINESS PEOPtt 


General Foods Names Smith CEO 


worth a total of about 500 billion 
Norwegian kroner ($673 billion) 
between 1993 and 2027 from two 
new North Sea gas fields. 

France's state-owned gas utility 

Gaz de France wa$ to have received 

40 percent of the total deliveries, 
worth about 200 bflHoa French 
francs ($30.2 billion dollars), over 
the life of the contract. 

The West German, Dutch and 
Belgian! partners have accepled the 
pac kag e. France reportedly insist- 
ed that French companies be 
awarded a large slice of the 60- 
hillion-lcrooor worth of develop- 
ment work on the North Sea Troll 
and Shepner gas fields and other 
project 




izer: Growth Planner in Good Times and Bad 


ORNEY 


Bamaby J. Fedcr 

lew York Tima Servux 

YORK — Hisham Nazer, 
s named on Wednesday to 
Sbdkh Ahmed Zald Yamar 
mdi Arabia's oil minister, 
k his predecessor’s interna- 
•cognition, but ec o nomists 
isultauts who have known 
i hut may change quickly, 
lazer, a 54-year-old econo- 
o was educated at the Uni- 
of California at Los Ange- 

S anted head of Sandi 
tral Planning Organi- 
a 1968 and made minister 
■ in charge of planning three 
ter. In that job, he has pre- 
ver Sandi Arabia's growth 
i period of great wealth that 
[lowed by restraint as ofl 
efl. 

is an unusual combination 
cone who has experience 
with the royal family and a 
mrihniral grounding," said 
Dunlop, a retired Harvard 
sity economics professor 
\ *£,.S. labor secretary who was 

ihe U.S. experts who review 
’•* level op mew plans annually 

- Nazar’s request. “He is a 



.* 

*■» :) 

fc i* 

^ V j 


Hisham Nazer 

has been increasingly involved with 
oil policy as a leading force in Sau- 
di Arabia's drive to build a domes- 
tic petrochemical industry. The de- 
velopment of the new industrial 
dries of Yenbo on the Red Sea and 
Jnbail on Ihe Gulf has been a pet 


an archenemy of Yamanfs for 
many years,” said Feriednn Fe- 
sharalri, bead of the energy pro- 
gram at the East-West Center, a 
nonprofit research institute in Ho- 
nolulu. “Their differences stem 
from the mid-1970s, when Yamani 
was pushing for higher oil produc- 
tion and Nazar wanted production 
to be cut He is much more of a 
resource conservationist than Ya- 
mani was." 

Although he is not related to the 
royal famil y, Mr. Nazer came from 
the equivalent of abhie<faip Saudi 
background. Before he went to 
UCLA, be was a top student at 
Victoria CaDege in Alexandria, 
Egypt, the English-style boarding 
school attended by many promi- 
nent Arabs. 

Robert G. Neumann, a former 
ambassador to Saudi Arabia, had 
Mr. Nazer as a student in political 
science at UCLA He recalls writ- 
ing the young student’s father a 
letter saying that he was one of the 
brightest he had ever had. Mr. Neu- 
mann said that Mr. Nazeris father 
had the letter published, which ted 
to a job offer for his son from the 

(XI Ministry. 

By the time he moved to the 


project 

A tall, urbane man with a pas- 

. . ... si on for soccer, Mr. Nazer (pro- Central Hanning Organization, 

representative of ms gotmeed Nl-zer) "has “claxhed~ai~~ Mr. Nazer had become aprot£gS of 
; : •" times with Sheikh Yamani over oil King Fahd, who was then a prince 

Nazer began his career in policy- and c h ai rm a n of the Supreme Pe- 

Dcnt in the Oil Ministry and “The planning minister has been troleum CoundL 




imcuii: Mr. Oil Power for 26 Years 


Qe-ytj fh nf fy John Tagliabuc 

'J vJ k * f ‘ 1 ’nr York Tima Service 

— When King Fahd of 
rtV 1 1 "tabia relieved his oil minis- 
, ( s « a Ahmed Zald Yamani, of 


S 


-.ps Wednesday, he ended the 
l "' “ ’ ooeof the shrewdest, most 
and most durable arbiters 
power. 

1962, Sheikh Yamani had 
ministe r of a nation with 
a third of the nom-C omnm - 
Id’s oil reserves. He came to 
Arab oil power as the chief 
% if not always the prind- 
rtect, of Saudi ofl policies. 
*red those policies through 
ree turns over the yean. He 
'ed the 1973 oil embargo, 
prices soaring to un- 
. ri levels. And he master- 
1 % S I" the recent policy of unre- 
Ai.j'd production by the 
(* }i^uion of Petroleum Export- 
tn tries. That policy has 
'.’■ic wraid economy by caus- 
1 slopiummeL 
§ who knew him said his 
^ ■* ategy was in the end to 
he Eutore value of Saudi 
oil, the sole resource of the 
3titf state. 

' ny in the West, his motives 
pecL In the latest oil-price 
k saw a desire to force 
J ly profitable oil compa- 
grfDJrxm&ies such as the United 
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many who knew the intricacies of 
Saudi peptics doubted tbeir accu- 
racy. They judged that his experi- 
ence, negotiating talent and rek- 
nown made him too valuable an 
asset to discard. 

Moroever, some said that as a 
commoner, the sheakh — whose ti- 
tle was not a sign of nobility, but a 
distinction conferred by the royal 
famil y — was in some ways exempt 
from the ins and outs of royal Tam- 
fly intrigue that would have encum- 
bered the role of a family member 
as oil minister. v 
But as Saudi Arabian ofl produc- 
tion plummeted to roughly two 
milli on barrels of oil a day last year, 
its lowest level in 20 years, tensions 

in the kingdom grew. Ofl policy is 

“*3ch Yamani struggled to set by the Supreme Petroleum 
he rise in oil prices, seek- Connell, whose chairman is King 
i their growth to a formula Fahd, and the rapid slide in oil 
to Western world's infla- prices, increasing pressure from the 
economic growth rate. country’s four Arabian American 
-overthrow of the Shah in Oil Co. partners — Texaco, Exxon, 
Mobil and Chevron — and a loan- 
ing budget and balance-of- pay- 
ments crisis at borne made life in- 
creasingly difficult for Sheik 
Y amani. 

He was appointed to his post by 


abandon the business. 

* same westerners recog- 
4 his policies led to moder- 
r Sheikh Yamani saw that 
term Saudi interest was to 
I* world's dependence on 
^^/^oiting prices from rising 

. years after the 1973 em- 


p revolution in 1979 dealt 
bv to that ambition, as 
Iranian pi] production 
jkaio surge beyond the 

' I HB}« producers like the 


King Sand, the present monarch's 
half-brother, who reigned until 
1964. As various princes grew up, 
they fdt they understood the mod- 
em ofl market better titan Sheikh 
Yamani. When Saudi Arabia 
closed a multibillion-dollar deal 
with Britain last year for the pur- 
chase of Tornado nriHlary aircraft, 
payment was arranged in oil, mark- 
ing the first major incursion Into 
the sheikh’s monopoly of oil-pric- 
ing policy. 

Sheikh Yamani was bom in 
Mecca in 1930 (the exact day is not 
recorded), the seal of a prominent 
religious judge. Unlike many 
OPEC colteagnes who are oil engi- 
neers, Sheikh Yamani is a lawyer, 
with degrees from the University of 
Cairo, New York University and, 
in 1956, from Harvard Law SchooL 

The royal family chose him in 
1958 to be legal adviser to the gov- 
ernment, where he worked closely 
with Crown Prince FitisaL 

A family man — his third wife, 
Tammam, and their children occa- 
sionally accompanied him to 
OPEC gatherings — he spent spare 
hours composing Arabic poetry. 

Yet he was twice caught up in 
acts of violence. In Maim 1975 he 
witnessed the assassination of his 
friend and mentor, King Faisal, 
and in December of that year he 
was among several OPEC ministers 
taken hostage by pro- Palestinian 
terrorists during a Vienna meeting. 

shrivh Yamani projected an im- 
age of great wealth in his elegantly 
tailored Western suits. He owned 
houses and apartments in Switzer- 
land and England in addition to 
large manorial residences in Saudi 
Arabia. 

Within OPEC, Sheikh Yamani 
was known as a patient but tena- 
cious negotiator, alternating be- 
tween immense shows of endur- 
ance and abrupt outbursts of 
annoyance. 

Perhaps his greatest asset was his 
ability to react to changing situa- 
tions coolly, without ideological ri- 
gidity. That quality, those who 
knew him said, was one of the keys 
ro his endurance in office. 


years, there have been 
reports that Sheikh Ya- 
wer was w anin g, although 
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Lausanne Palace management is pleased to announce effec- 
tive November 1st, 1986 all rooms and suites at our hotel 
will be provided with CNN- Europe. This service is the 
world’s only live, 24-houre-a-day, news and information 
television channel 
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That Loyalty has not compro- 
mised his reputation for prudence 
and a penetrating mind- He has 
mixed an interest in modernizing 
the country’s economy with devo- 
tion to preserving Saudi culture. 
For example, he has opposed mix- 
ing women with mot in the work- 
force while supporting plans to 
have more women fill jobs that he 
describes as “prestigious and ac- 
ceptable to our culture.” 

Mr. Nazer is reported to be mar- 
ried and to matnrain a vacation 
home in Southern California. 


By Arthur Higbee 

Imemmtmml Herald Tribune 

NEW YORK — Philip L. Smith, 
president of General Foods Corp., 
has been named to the additional 
post of chief executive. Mr. Smith, 
52, succeeds James L Ferguson. 
60, who will step down as chairman 
and chief executive on Jan. 1. The 
company said the post of chairman 
would not be filled. * 

“One of the things one does is to 
find an appropriate successor, and 
I fed very good about having that 
fellow available,*' Mr. Ferguson 
said of Mr. Smith, who was named 
president in 1981. Mr. Fetguson 
has led the company since 1973. 

The New York Times said the 
changes were made Wednesday at a 
board meeting of Philip Morris 
Ina, which bought General Foods 
a year ago. Mr. Ferguson will re- 
main as chairman of the executive 
committee of the General Foods 
board and as vice ’chairman of the 
Philip Morris board. 

Mr. Ferguson joined General 
Foods in 1963 as an assistant to the 
marketing manager of the frozen 

foods business. 

Mr. Smith joined the company in 
1966 as product manager in the 
company's Maxwell Home coffee 
division. 

Philip Morris acquired General 
Foods on Nov. 1, 1985. General 
Foods brands also include Birds 
Eye frozen foods. Jell-O, Kool-Aid, 
Rjonzooi pasta and Oscar Mayer 
processed meats. 

The company is based in White 
Plains, New York. Philip Morris is 
headquartered in New York City. 

Prudential Insurance Co. of 
America has named one of its vice 


presidents. William M. Be- dike, as 
president of Prudential Affiliated 
Investor*, a new unit that will coor- 
dinate global money management 
for the largest life insurance com- 
pany in the United Slates. Mr. 
Bethke, 39, joined Prudential in 
1974. 

Commodore International Ltd. 
has named Henri Rubin as chief 
operating officer and executive vice 
president. The position had been 
vacant at Commodore a micro- 
computer manufacturer whose cor- 
porate base is in the Bahamas, but 
whose Mentions headquarters is 
West Chester, Pennsylvania. Be- 
fore taking the Commodore post, 
Mr. Rubin, 58, had been executive 
chairman of Tcdelex Electronics 
Ltd. of South Africa. 

Mattel lnc.'s chairman, Arthur S. 
Spear, who turns 66 this week, has 
announced that be win retire from 
the toy company be rescued and 
restored over the past two decades. 
At its next meeting, the board will 
form an executive committee of 
Thomas Kainate, 42, president of 
Mattel Inc; Ray Ferris, 45, execu- 
tive vice president and chief finan- 
cial officer and John Axnennan, 
54, president of Mattel Interna- 
tional. The panel will assume Mr. 
Spear’s responsibilities, a company 
spokesman said. 

MGM-UA Corarounicariotis Co. 
has hired Stephen D. Silberi, a Los 
Angeles attorney, to the new post 
of president and chief operating 
officer. Mr. Silbert had been a part- 
ner m Wyman, Bautzer, Christen- 
sen, Kuchd and Silbert, long the 
law firm for Kirk Kerkorian, the 
financier who owns 80 percent of 
MGM-UA 


USX Corp. has announced that 
William Hutchison has resigned as 
a director to devote full time to 
personal affairs. Mr. Hutchison. 
53, was chairman of Texas Oil & 
Gas Corp. when it was acquired by 
USX last year. He said he was re- 
signing “for strictly personal rea- 
sons totally unrelated to the affairs 
of the company He said he 
planned to remain active in the oil 
and gas field. 

Gould lux, dec ironies equip- 
ment manufacturer with headquar- 
ters in Rolling Meadows, Illinois, 
has named its president, James F. 
McDonald, to the additional post 
of chairman. Mr. Mcdonald, 46, 
succeeds William T. Ylvisaker, 62, 
who retired Aug. 29. 


Instinct Studies Renters’ Bid 

Reuters 

LONDON — Reuters Holdings 
PLC said Thursday that it had 
agreed to a request from Instinct 
Corp. for additional time to study 
Reuters' $92- million bid. Instiaet, a 
New York company that provides 
computer-based investor informa- 
tion. also has asked to meet with 
Reuters early next week to discuss 
the proposal 


Stringer Picked 
To Follow Sauter 
At CBS News 

The Assmaied Pmi 

NEW YORK — CBS Inc. 
has named Howard Stringer to 
succeed Von Gordon Sauter as 
president of CBS News. 

. Mr. Stringer, 45, had been 
running the CBS news division 
since Mr. Sauter’s forced resig- 
nation last month. An executive 
vice president of CBS News 
since January 1984, he had been 
considered the leading contend- 
er for ihe president's job and 
was reportedly the popular can- 
didate among the news staff. 

The news commentators 
Andy Rooney and Bill Moyers, 
among others, said Mr. Sauter. 
51. did not adequately defend 
the news division against ihe 
encroachment of entertainment 
values and profit-line decision- 
making. 

Mr. Sauter had also held the 
title of corporate vice presideni. 
His resignation SepL 11 came 
one day after the ouster of the 
CBS Inc. chairman and chief 
executive, Thomas H, Wyman. 


Special Terms for UK Mortgages 
100% mortgages for expatriates 

Phone Richard Appleyard (in London) on 

01-380 5019 

ChsmicalBanc 

One of the world's lamest international hanks 


BEFORE RENOVATION 


ABIMODE 

LIQUIDATION SALE 

Total clearance of 
all women and men's ready-to-wear 
Valentino — Ungaro — Covert — Montana 
GM. Venturi— Ktafm— Aim— Armani— legna 


ABIMODE 

54, Ave. Viaor-Hugo 

7 SI 16 PARIS 


TeL:4) 01 96 15 
metro: Victor-Hugo 
date to Etoile 



y .’ A . /./• .vW« 

‘ 5* IP 




The Impact of Islam 

(On politics, peace, 
economics, and you). 

- Islamic fundamentalism. It will not go away, 
it cannot be ignored, it must be understood 

Springing from a region of major impor- 
tance, and tragic instability, it affects us all. 

It is a force of towering strengths and explosive 
contradictions. 

A profoundly conservative religious 
movement, it is, at the same time, a pillar of the 
Saudi Arabian monarchy, and a driving force behind revolution, terror and 
assassination. 

Not by nature anti-western, or anti-capitalist, it is pro-muslim. By its extra- 
ordinary power to embody religious, social and economic drives, it becomes a 
channel of expression, and a catalyst of protest. 

What are the realities behind the caricatures? 

To answer this question a team of leading scholars drawn from Oxford and 
other major universities has worked for the last year. Their findings are now 
presented in a major Oxford Analytica study ‘Islam in Perspective! 

This detailed and authoritative work first examines the basic tenets 
of Islam, and then proceeds to explain its impact on social economic and political 
events, country by country, in the Middle East, Africa and Asia. 

‘Islam in Perspective’ provides definite answers to the question ‘what makes 
Islam ‘Islam’?’ 

If you have a business or personal interest in understanding the forces that 
shape your life, or a need to cope with history before it happens, you 
should read it 

You may obtain a copy by means of the coupon below. 

OXFORD 
ANALYTICA 

TO- OXFORD ANALYTICA LTD.. 91A HIGH STREET, OXFORD OX1 4BJ, ENGLAND. PLEASE SEND ME 

IVi n Ann , n . ir>nr it- nnn iMSf ftTO /'Am.' H III T I CP Oil I M C X 


.COPY/IES 


OF ISLAM IN PERSPECTIVE. □ I ENCLOSE MY CHEQUE FOR £285 PER COPY. □ PLEASE BILL ME/MY COMPANY. 


NAME. 


.ADDRESS. 


31 - 10-86 
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•Iw) G&AM Composite Inc S 130X6 

-4w) GSAM Int Int UJSOrd— _ 2 12L4S* 
-( w) GSAM Interest Int UJ Spa. s 114J6* 


-iw) gsam Interest inc 
-{wi GSAM interest Int. 
i-(wl GSAM interest inc 
-Iw) GSAM Interest inc 
-{wl GSAM Interest inc 


C.T. MANAGEMENT (UK) Ltd. 
-( r ) G.T. Applied Science. 


SF 106.12* 
Yen 101593* 
DM 101X8- 
- t 10131- 
FF 1X0836 


-(d) G.J. Asean HJtGwttuPd — 
-idl G.T. Alia Fund, 


-id) G-T. Australia Fund 

-id) G.T. Berry Japan Fund. 
-( d ) G.T. Band Fund. 


4 r > G.T. DoBar Fund v 


3 1180 

9 1931 
t 7M 
l 28X6 
S 17X9 
S 1454 

. . S 1*23 

Id) G-T. Europe Puna 3 22.16 

-i w) G.T. Euro. Smoil Cos. Fund 3 2469 

Id) G»T. Global Tactiuoloav Fd— S 1530 
,(d ) G.T. Honrtni Polhmtai — ■ s 50-76 

-(d) G-T. Investment Fund S 2931 

,-(w) G.T. Japan iSnHCoJ* s 6SJ1 

Id) G-T. South China Fund— 8 ZOJfl 
1 r ) G.T, ToeimaloDV Fund l s 25.15 


HILL SAMUEL INVEST. MGMT. INTI- SJL 
Jersey, P4LBox61T*l (0 34 76039 

Berne. PA Bn 2622. Tel 4131 22605T 

Crossbow ( For East) SF 1238 

CSF (Balanced) ■ SF 27 J3 

Eurapaan Equity Fund DM 1538 

!*(d) IntnLBWd Puna— — s 1139 

-Id lint. Currency UJ. S 28J« 

-id) ITF Fd (Taclinatoev) J 1736 

KdJ ffSeas Fd (fr. AMERICA)— . t 37J9 


amn 

«! 

rid.! 


JARP 1NE FLEMING, POB 98 BPO Ho Ka, 

OurroncyMon d - S 123 


J J= Hoha Kong Trust S 

I J.F Podflc income Ttvrt — ’ 


-jr) J^ Japan Trust. 

-i r ) 23= PocHtc SecJUAcc) . 
LLOYDS BANK PIG POB «N- 1 
-Hwl Uawds mn Dollar. 

' w) Lloyds [tin Earaeo 

-Mwl Ltoya 

-HhI Ltoyd Smallar I 



SF 

S 127X12 

Y 107368* 

FL 118591 
FF ' 999X7 
_ f 9277 

_ 2 17.17 

2 17030 

PARIKTER BOND FUND— S 1116 

tei«aMfc==_'vM 

-id) PAR US Ttml Bond CL B*_ 2 13436 


) oblj-glildehJ 
1 oeLi-Fraemme^H 

PAROIL-FUNO 

PARED ROPE GRO WTH. 

PAR1NTER FUMD^^H 


PUTNAM 


-< d )Emendna Hltta Sc Trust. 


w) Putnam Em. Into. Sc Tr- 
d) Putnam Inn Fand.^H 


S TL99 
S 938 
% 103X6 


I ROYAL B. CANADAJH7B 216AUBUC9EYN 

-Hwl RBC CanaOon Ftmdl LJd— S 1X6IT 
-Hwi RBC Far EartSPOxStlc Fd- S 2246 
-H»l RBC Ian Capital Pd S 89.10-1 


S KAN D1 FOND (NTL FUND W- 1 18B7W 
kwHAtl incM: Bid— I 9.10 Offer -S 9X9 
-(wtlntl AccJ=d: BM-J 935 Offer -S 9J5 


-Jwllnc. Bond F<L BM— SSJIP Offer— St.) S* 


_ WtAoc. Band Fd. Bid S6J7 Offer — S634 

-(w)Far East Fd. Bid— 1 L0B29 Otter —Sl.M 

SVENSKA HAKDE L3BANKB N PLG 

17 Devonshire SaJLondon4n-377-a040 

-(r)SHB Bond Fund. s 31.11 

-(w)5HB Inti Growth Fund f 3959 


SWISS BANK CORP. (ISSUE PRICGSI 
-(d) AmcrlcP-VUor SF 64325 

-(dj Dollar Bond Selection S 14649 

~d) D-Mark Band Setectlan_ DM 12283 


Id I Florin Bon d Setatton. 
dMntervolorJBHMBH 
!dl Japan Portfolio J 


-(d) Sterling Bond Selection 

-(d) Swtn Foraftn Bend Set — 

4d)Swtevolw Now series 

-id j Univorial Band Select. 

-I d | Universal Pi 
-(d) Yon Bond Setectlan. 


THORNTON MANAGEMENT LTD 

(d) The EsfaMbtwnen* Trust % 

(d IThomton Australia Fd LW — s 

(d) Thornton HK& China s 

d I Thomhifl Japan Fund Ltd — s 
d ) Thornton Ortenl.rne. Fd LM_ s 

(d> Thornton PNI. Redev. Fd s 

(d) Thornton Tiger Fund Ud J 


FL 12149 
SF 79 JO 
SP 1366X0 
—I I DBAS 
SF 11250 

SF 411X0 
SF 7935 
SF US-19 
-Y 11360X0 


1J3 

15J6 


1(d) Thornton Peeiflc tool Pd lm_ 
UNION BANK OF SWITZERLAND | 


I7.M 

1531 

1730 

1536 

S10L29 


-(d) Bend-invaet. 




-(d) DM-Invasf bonds— 
■Hespac spanMi sh. 

ForaaSwbsSlLH 


-(d) Frwtctt French SH 
-Id) Germoc Garmon! 
-t d ) GtoWnvoot ah.. 


-<d) SFr-1 overt bonds- 


A d ) Sima (stock price). 
-(d) Yen-Invert bonds. 


SF MJO 
DM 71&J0 

5Fr T26JD 

SF 197X0 

SFr mxo 

SFr 208X0 

SFr 106X0 

5Fr 21030 

SF 22630 
SFr 899X0 


UNION INVESTMENT Froattfurt 

•( d I Unlrcnta— DM 

-(d I unlfondL, DM 

-id) Untrak DM 

■(d) UNIZINt DM 116JS 
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w) Formula Setahoa FcL_ 


Ot her Fun ds 

1 Inveehnants I 


. 1 2271 

* 1 HU 2 
S10UJ7 

w) AnuUa International FUnd s 26958 

fr) Arab Finance I.F S 103235 

_ , S23B639 

d> Asia FOC. OrawOiFdlLV. 227.12 

i Austrnllo Fund *977 

) Btao Saadi Band Fund s M4J5 

Benrta t ex lam e Pr. SF 129JB 

Coftaxtar Emer.Qr *8736 

Ctmodo GtdMortoooc Fd S 1837 

atDdrtFVn S I JO 

cttttnatusi Eaunies % issue 


Oevetand OHihore ffcL. 
Catumbki Mera 
COMETEJ 


- S 258779 
FL M0J7 


Convert. Fd. InftA 

Smart Fd. Inn a Cent. 
Cumber Inti N.V._ 
DatwaJdPon Fond 

nnr 


S H79 
S 47 32 
S 18439 
Y 12.176 
S 130X1 
S 1149 JO 


DM 181810 
^■$2135 


> Doflar-Baer Bond Fd 

) Drtwrh- B aer Bond Fd— 

DP Amor. Growth FdNV. 

O. Wttter WWWhtoMTet S 1731 

Dnddcar tnvesLFund H.v__ *149436 
Dreyfus America Food— — 91239 

Droytus Rmd inti... s <770 

Drortus InteroomtmiH S 47X* 

_ FFANUf 

- Eat 4975 

Scav SECU 98071 

FhrtCorwerflMesacFd *18*9 

Fb-rt EaoteFund S22357M 

FWY Story Ltd *108733 


F.I.T.FUNOJT^-. 


•SF 192JS 


Fommalla- 


d) F Af-Tmrt BNM 
MiGaoroe V INV. bond F— 

Gownun. Sec Fund* 

■■ Hausemonn Hides. H.V— 
iw) HeaUh 2000 iw~ 


Haetta Funds- 


* MM 
MS 4137 
9 14*6 
. S 795* 
S 19240 
-S9J9 


wl Hartmn Fund. 


d) (AM flagship Fund 

IBEX Hold bias Ltd 

1LA-IGH man ... . 

I LA-1 GS., — — Clsnoi 


S 12453 
* 1747.14 


(m. 


(d 


(m, 


IncAmarloa H.V— 


ecu m.15 

SF 14L6I 
. * 9J9 

- 9 HU0 

9 1136 


Infl Securfflee Fund. 

Irwestr* DWS-^^h 


Invart Attontkpias. 

Inveettssts Plusm 


ECU L019JS 
_ 9 3576 
- 9 3M3B 
_ 5 27J4 

DM 67-64 


9 15 


ItaHortuna Inti Fund: 
Japan Selection Rind. 
Jwn Pacific FundM 


B^^^Mln tLUd. 

KMntmrt 'Betrtso 

KMmartBernJ 


Korm Growth Trust . 

Lvlca [TI- 


FF HLZ7275 

9 4228 

— S 19834 

9 19178 

- 99540728 

Inn F<L S 2656 

. 5 14860 


Leverage Cop How. 

Jqoflmer. 


Modtolan um SoL Fd., 

MdHnMMMl 


Nlkko Growth Packaoe Fd_ 91138976 

Nippon Fund— s mar 

NM liKonio 8. Grawth Fund. * 1173 

NOMURA-CAP INT EQ FD S9J3 

MOSTEC TRUST s/s— _ *7MS 
« 1 y C 21537 

OPPORTUNITIES FUND S 106074 

Pociflc Horizon invt Fd s 181433 

PAM r II put Ine.. 9 45X1 

Psr m ol Spec. Opp.. 9 113678 

Parmal Value K.V 91474.10 

auiwd— 9129846 

( w 1 PSCO FUND N.V -919053 

(w)PSCOINTN.V 913118 


lr) Prl ropfu nd. 


(DPrt -1 


(w) Quantum Fund NLV. 

id) Renta Fund 

in } Rente Ptos 

d 1 Rent Invest 


DM 3053 
. S 97373 
9931137 


LF 2797X0 

FB 49328 

, LF 116338 

. d ) Reserve Insured Deposits— 91T84J4 
(w) Rudolf WOift Put FdLM S 21745 


(w) Samurai Portfola_ 


3F 171 JO 

(dj SO /Tech. SA Luxembourg— S 13X3 

(w) Seven Arran Fund N.v 91029.12 

(w) Strategy investment Fund 2 2931 

(wl Toroet Fund - 993355 


(wl Techno Growth Fund— 
w) Tokyo Poe Hold. (Sea), 
w) Tokyo Pea Hold. N.v„ 
wj Transpacific r 


SF 

9 12X71 

9 16933 

1 16176 
FI 393* 

. . . 9 176X3 

(w j Tweedy-Browne av.OassA 9 2396.17 

(wj Tweedy .Browne n.vXte# S 1674X2 


Trans Europe Fund, 
(d) Turwota Fuvl 


(m) TwMdyArowne (UJO ilv 9 110892 

Id) UNICO Fund DM 7172 

(d) UNI Bond Fund S14MJ7 

( r 1 UNI Copltol Fund 91277X7 

dl Unlvens Bonds— Dm 11852 

d JUS Federal Seamtes 9 mss 

w) Vanderbilt Anet L. _ 9.1434 

<n j Wlllcrtmnd CaeRol 9 1246 

d) WOrtO FUfX) &A. _ S 1836 


DM - Deutsche Mark,- BF - Belgium Franc*; fl • dumi F tainiLF. 


Be sure Ihat your ftjnd is listed in this space daily. Telex Matthew GREBME at 613595F for further information. 



Dollar Ends Sharply Higher in 


Room 


NEW YORK — The dollar rose 
sharply Thursday in active trading 
on news that the US. merchandise- 
trade deficit for September was 
wdl bdow most expectations and 
on rumors of a cut soon in the 
Japanese discount rate. 

The U.S. unit ended in New 
York at 10475 Deutsche marks, up 
from 2.0245 DM on Wednesday; ai 


London Dollar Rates 

CMUifl 

TIW. 

W«L 

OcMKMmor* 

IDS* 

DOTS 

Pound Btrnat 

1J973 

1-4115 

Japanese eon 

HIM 

M<U5 

Swiss frane 

17090 

14747 

Fran* DOM 

07025 

667>4 

Stxrrg : Reuters 




turned the comer on its trade defi- 

dl and the 1957 shortfall would be 

1.6973 Swiss francs, up from 1.672 530 billion to S40 billion nar* 

francs; and at 6.685 Freud) francs, than the 1986 deficit, 
up from 6.6125 francs. Figures released Thursday 

The B ritish pound finished in showed the U.S. September trade 
New York at $1.4050, down from deficit narrowed to S12.6 billion 
$1.4125. from a revised S 14.03-billion defi- 

Enihusiasm for the dollar was dt in August, 
further fueled by comments by But some traders were doubtful 
Commerce Secretary Malcolm Bal- that the U.S. unit could retain the 
tinge that the United States has gains in the longer term. 


— 1 One dealer said that in its eupho- 

ria over the September figures the 
market had ignored the revision in 
the August deficit, from 513.3 bil- 
lion to 514.03 billion. 

The market’s reaction to what 
was only a limited improvement m 
, die trade figures was probably 
r 1 overdone, she added, and unhUly 
in die longer term to support Inc 
dollar at higher levels. 

The final picture for the dollar in 
Europe was mixed. 

It ended in London at 2.0515 
Deutsche marks, up from 2.0285 
DM on Wednesday. Earlier, the 
currency was fixed in Frankfurt at 
2.0158. down from 2.0275 DM, 

In other European trading, the 
dollar was fixed in Paris at 6-592 
French francs, down from 6.6275 


francs on Wednafoy, ud 
in Zurich at 1.699 Swia! 
from 1 .6732 francs, Tbt[ _ _ 

in London 10 SI. 3975 frocaSLfJjj 
on Wednesday. - 

■ ~ * ■«■ — ■■■» 1 Asl 
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NEW YORK - M-I, ^ 
rowesi measure of the U&’ncntf 
supply, rose S 6 bfl3 ioo to kceute, 
ally adjuMed $702.6 bilfion ta S 
weik ended Oct 20. the Jv 

Reserve said Thursday. ■ . W:-‘ri 
The previous »«*’> M-l h#. L 
was revised upward to I696i^,; : 
lion, while the foor-w«ek -sate#] m 
average rose to $698.6 biOkan. « •! U 
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THE EUROMARKETS 



By Christopher Pizzcy 

Reuters 

LONDON — The Eurobond 
market had a hectic day’s trading 
Thursday as prices at first soared 
on hopes that the Japanese dis- 
count rate was about to be reduced, 
but then fell back as profit-takers 
moved in, dealers said. 

Dollar-straight bonds shot up by 
as much as 1 Vt points in early activ- 
ity following news that the Bank of 
Japan was considering a 14-point 
cut in the discount rate, currently 
standing at 314 percent. 

However, the senior trader at 
me U.S. house said: “This was a 
great' oppor tun ity for those who 


wanted to take profits to do just 
that.” 

He added that by the end of the 
day prices were only around W to 
point above Wednesday’s closings. 

“To be honest, it's difficult to 
pnt a real level on it; there's a lot of 
prices that are just all over the 
place." he said. 

The head trader at another U.S. 
firm noted that speculation over a 
Japanese discount-rate reduction 
overshadowed news that would 
normally have affected the market 
more significantly than it actually 
did. 

“Hardly anyone's mentioned to 
me that Yamani's gone," he said 


referring to overnight news that the 
Saudi od minister. Sheikh Ahmed 
Zaki V ama ni had been replaced. 

Separately. Eurodollar deposit 
rates dosed with losses ranging to 
3/16 point after indications ap- 
peared of an immin ent discouni- 
rate cut by Japan, dealers said. 

The possibility of a rate reduc- 
tion by Japan reawakens the pros- 
pect of a ■similar move by U.S and 
West German authorities. 


eclipse news of a oarrcma^niM! 
forecast U.S. September me riaM: * 
disc trade deficit at $ 12 J 6 Mfaw. 
after predictions; of one of nosad 
SI 4 billion. 

Remarks by U.S. Him Wifi." 
Secretary Malcolm Bfthfajgc iter 
the Unhed States “has turned fa> 
comer" on foreign trade hid fitutf- 
hmnediate effect on rata, * * 
said. ... 

Many in the market beta* 


1 * 


Central bank sources in Japan Friday's release of IL& JeatfiBg j»-,' 
said they expected a decision on the dicaiors will draw a cosxhauW 


question of a V4-poini cut, to 3 
percent, by the Bank of Japan Fri- 
day. 

Interest-rate hopes tended to 


sluggish economy. 

Overnight to six-month EbrodqC 
Ians ended with fosses of stand ft 
point 
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REAL ESTATE 
FOR SAUE 


USA GENERAL 


SKI RESORT- OoStaxfing voriciy of 


2)27247684. 


VBUHONT-tflS AREA 6 hows NYC 
Quart rustic wooded wapofed. Look 
now Sw new* imUmart ofvgcotion 
homal Mr. Hayar 716-3720395. 


USA RESIDENTIAL 


5th Aw. 


Dupiox/3 Badroon 


TRUMP TOWER 


EXCLUSIVE 


Enter into tin uknwa m horary and 
privacy- Hal unique duphn atop 
NY's mart prodigious condo offering 
p ano ram ic vine to tha South an 
West. The low (aval wa creotodfar 
pend entorttarapg wdli huge Em 
room, liang, gourmrt W* mcadi 
aid ksinotyroore. Hie upper torul o w 
3 sts of met BMUtor ndtsuiB with 
morfafe bade. For private wowing 
StoaGtfer 751-5253 
MJ. RAYNES Ola 303-5000 


INTERNATIONAL CLASSIFIED 
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REAL ESTATE 
TIMESHARING 


TIME SHARE RAT 

in London 

K on s fcigten High Shoot 


a KKvraiata daeoratod 


buiUnro of Ketni o gton. Coi+x* 


MCU-V 

1* roe Votoara, 04-1201 Gam 
Tab 22/45 46 32 / 45 50 14 
Tbc 415810 CH 


H.OWDA, PALM BEACH 

For Sato ai W aE IC noww - 
PALM BEACH POIO t 
COUNIRY OUB 

Vifct 3 bedrooms, 3 brthi, kra tving 
room, vcnmdnh. nxxz iiert Rxotion, 
poto fiafck. 


right oo g 
SS»,Q00L 


VBo with gotf vita, dortt to dubhoa*, 
3 bedrooau. 2 K bdhLiyng and 
gathering rooat S32&JOOOL 


A 9 G ASSOCIATES SJL 


A Coar* do Kw, 120* Geneva 
- T 22 ) 21 15 89 


Tab (022) 


NYC 43-Skxy CONDO 

Dog Hcantwslqofd Tower 

260 EAST 47*i ST. 

1 Block To United Nrfom 
-SPBCTACULAIi- 

1, 2, 3, & 4 Bedroom Apcrtaodt 
hrnnB cfcrfp Ocoiooxy 
NwMSmw&jfepVWl. 
Swanirtig Rool Haakh Cub aid 
Hmmlajjnim Servian AwAWe 

»(UrAPAnMB<(l5 
ARE AiSO AVAKABUE 
Far Uo OJ 2127594844 
Open Mon-Fri 9t30630 


0EB9MKH VIMGE NTC Wmwto 
aed-a-terro dbow BaUaccfs- Hxukm 
view of Jefferson Market, courihauseA 
gonW Sanndond mrnrts, wwtern 
nnpoMro, septate fatdioi wwi win- 
dow, drawno raort 24 hr. doormen. 
Ste b* ownar SHMOQ. Maintenance 
5465. Cdl mJ777S37. 


■ft COMCCnCUT. itetuin- 
q«aM mart m dnrraina 4 
bedroom French mootr y jo uw. So- 
ks MiL utht'i stodo, pririim rad- 
fan. 2 aa» htoL n^janar fcimd HB- 
LAe Am. onto. Onnd omv rain 
msjgOi Cote* Can* & Wood 
feiw® BB. 45 E. FMrm Asm, 
GroamridyCT 0*830 USA. 


MMSGN ATE /Mi SL Gra oi- 

| oovyrtodm. Uwyi! doorraon taking 

Mponato lie Bei n g. Bsfag & Svino ca- 
ns. AI butan^ no fa w to w naoes- 

smy, pertm pad-oterra/eorporta 

a p a rtment. US$1 75,000. mea ner — re 

Wm nrnrtK Cdfc 212772 9148 


rSSSSWSiS'SWS 

■down Eying root* Urop taat Low 
nontononoi $971- InanEte oocu- 
pcaicy. S29OJ00 nwioiiate. CcX 
MotvFri 9 am-5 mn (212) 947^655. M 


DAMN 9 NEW CANAAN ConoecS- 
ent BobcuBm type hoaai for ran) & 
iok nan) MY. Oy suburb. 

1. J— ■ /aWatMs. 

mmen wwri i umihiuu vuiiftr 

fan. CdTUett R£ 2D3d55773«. 


FOR SAt£ OR IBCT. 1 bedrtwnwah 
rtndy, 1 H best*, awntown Ddtov 
Texcc Luxury ito c te ianf. Cnfl. M l J. 
La Cray ailha Hmk ffMZfTl 1 «L 
382 during office noun (Bc30 ■ S15L 


tlQjOOO. Tcfe London' 
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REAL ESTATE 
TO RENT/SHARE 


GREAT BRTEA1N 


LUXURY 5HF-CONTABCD HJU.Y 
SBtVKH) APMTMBOSH 


pin. ii m xww 

vko, privte garden. Bmowiina 9 
*opping,dtArto Iona lef for fo 


niafr. 8672 Kavingtan Gardera 
USCON W34 BtfTrt 737 0091. 
295391 APART G, FAX: 2298101 


fr aviJbbb for 6 naiJhst 
3 yarn. £2£0/waak inctodma i 
baaing, ho t wa ter, rede 
dtomSTTri: 0753 ftfoOL 


FOR MORE 


LONDON 

RESOENV1AL UETT1NGS 

F l aa n e tom to Page 16 


OWRAL LONDON - BobcuIm mt- 


fumrihod and 
•quipped. Doiy and servica (Mon. 
AroughFrlGir TV. Phono feT fro- 
diurepi) ft8 1 342 or vrto Ftekkn- 


LONDON BOUND? On baaneg « 
pteowra stoy of our wd eaunved 
mmodoto oporinwls ai Ytartad 
of London. Wt*ro dddnos-to On- 
ford/ BMwn/Bond/Hariey- Slraets, 
Ibnrrta ft* dub IctzJ of London. US 
ndiA^ TeL London 01-336 2821. Ik 

atoms »fg 


mm ABUTWOfF. A km seteefan 
erf proportra m SL John’s Wood, 
Regenh Fo^ Swiss Cottae, Homp- 
stood & emorons. 6 roora fa +. To! 
01-586 7561- Th 883168 ACO G 


LONDON. Fv rfw best fumbhed flab 
lad b mnes . Co n sult ttw Sn^infcN-l 
ffaBteKay and lawts. Teh South of 
Rw?352 Bill, Nor* of fade 586 
9882. Tale* 27846 IBM G. ■ 


B3)t KNT UIXUKY. newfr fona 
ft. B&nund Ter- 


■fi ai in ondmi hbdr. 
rape, a John's Wood. 3 bedrooms, 
feving/cMg room aid 2 bafl& Pf> 
vate £40QteefcTrt: 01 7223972 


■■■■■■ Wll. 5UFNT 3bad- 
raorn (kS, bomtjfol dtfag room, both, 

oiM 


JOHN BMCH hes 20 yoan axperieoce 
in RDddentiri tontob & SctaTOrttroi 
S mburboi Umdon & Aberdeen, 
BWi& C ol 01-734 7432. 


HOLLAND 


USA 

COMMERCIAL 

A INDUSTRIAL 


Now York Oy 

NOW IS THE TIME TO 
TAKE ADVANTAGE OF 
OUR DOULARS 


®s east 

Ezd u rius - — , 

ftSn«Sonn_ 

motor moraiarL TofoKjf mowrfed. 
Fabulous owner, apartment on top. 
hmnadxrfs. 


70'S EAST 

Bart kwesfanert FosnUal TotoSf ram- 
vtedalmcrior bromBtorainooninr- 
del zona. Now nrt taosod fa- 3 yocn. 
Bay t now, hh it lator. Protea yoor 

°*%frio K. frwidi IIUUMS 
Salter tic^fartdmt 

dougias human 

GIBSONS & MS 
575 Modnon Avenue, NY. NY 10022 


NEW YORK CITY 
COMMERCIAL PROPERTY 

803 bwrrtton Avwun. Aha L known a 


Ml Sort.. . 

maetel avdtehto .ritE 6 opartmaiL 
” dbonwgdtesondnBwAksan- 


dw i site. Big apnda. ! K 33 Bl 00D 
SUOJOO ash. Exdun^r wilfo 
)*. Mnrrfw 21WT5C® 

• • UL KAYE ASSOOATB 
477 Median Avenue 
Nnr York, New York 10022 


DUIOiHOUSMB C ENRE B.V. 

■ Pehwe rwdefe. VbfarnMdr. 174, 


020621234 or 644444. 


ITALY 


MAN MMMD ARM0MNT to 

tel. SW morrtrfy. London PQ 0512 


MONACO 


WMMGTO 10 ON AN MQRMAL 

tel regular and lengthy bash, hauri- 
out fcowont opcslnwrf n mod dair- 
dhij block, fuly routine 

wak-rt waft-out nmangenia A Rgphr, 


PARIS AREA FURNISHED 


TO 1 nWl HTyOs OWnGOaHU 

Boa o* Bouten. Qhar hr a year or 

far a patted of mvenof nwnih, Nbok 

<H Bratorobh 1 a tha nwnina 
Teh 1/48 OS 17 65, 


74 CHAMPS-aYSHS Mi 

ShsEft 2 or Jraom apartnwri. 

One north or more. 
IE.OABBQE 6X39.47.97. ■ 


SHORriBtM STAY. Adwntoga of a 
hole) without aConvoiaa K as, hd erf 
ha** te iw* mrfefcora bedroom 
end more a Pore. SOGELIMe 80 roe 

daTUwwjft «h«44 3340 


PORTE 06 U >TTE F4, now eon- 

S^SSsSW^ 

+ duFBM 43 41 ft 92. 


STOOIOTO « ROOMS. *Ml 

jw rate*, tuxanbourg & M 

none. No ogwicyfee t . 4325: 


REAL ESTATE 

TO RENT/SHARE 

PAB1S AREA FURNISHED 

DJVAUDB Vary race 1 -bedroom 
onortmert. Quiet, sumy, short tens. 
BJOO/morahTTet 42 73 13 71. 

ST. JACQUB. Boicoay, onv ksrge te 
rfio. doss. F3550. Short term poaUa. 
Teh 43 B0 11 29 

PARIS AREA UNFURNISHED 


SPAIN 

la maga. Anutnmtr for root. 

1 sfaept 4. folly farrished IdtefaeA bath, 
balcony, 5 ram. beaches, manm or 
sacaomJ roles NovV/ronL Write Ms 
Hogs. 82)4 Beraao, 25 Heden. W. 
Gennany. 

USA i 

HOLLYWOOD, CAUFOKNUL Hftop 

1 aaeartte. 3 bedroom + ncrifv 

2 baShr. fapadry nm farahhed + 
■Bee W, pool, cor.vdoo + coble, gar- 
dener. securty. Awriable Decl5- 
*far. 5. US $1 250/ wk. 3 wfc. ninanaai 
TtA awsnaigs Fronca: 29 24 4& 

SAN HtANOSOOk Short or fang Iona 
star. Student, I & 2 bedroom, uaarv 
audy furoshed apartraaflls, hfrise, 
awrdh' loattri, views, condense. 
Morttyy SI 150 & upJ2 A nanmcq}. 
Grosvanor House: 41S4Z1-T899. 

REAL ESTATE 
WANTED/EXCHANGE 


1 BBNBppM HHMBMD operbnent 

wonted in Pont, preferably near left. 
BaA h elevator brikfag. Needed 
AarillAtoy 31 . Cter ffanfay. 13212 
wySOok Drive, Gdtfonbuig, MD 
20S8USA 


TWO HARD WOKMG WOMEN 

looting for 2 separate apartments in 
wBa, prepared to look after your 
property during your absence be- 
tween race - Groae - Cop rf Antibet. 



EMPLOYMENT 

EXECUTIVE 

POS3TIONS AVAILABLE 

-OR. NEWS CORRBBKMDEMT. Flrtfs. 
Oa^ara^ (he workfs prerater oil 
news organization needs a senior ra- 
portar to oawr UK. o3 news md iol 
OPEC. Med op- 
psoartt vril bo experienced purfej- 
Boncrf twsmees reporters with a suo 
ana writing Byte. Eneroy reparfao 
«perwnoe as) sane farttar prasen- 
rt aacqsrtm ran deteaUe. lao- 
gwmimOd help. The |ob a London 
baaed and ran reporting ■ead »- 

eraaeasa^fc 

art screafrdefiwad new servkos. 
Afficntiora tor Jm Trotter, Plotti 
ggJJ^WSratoHI. 34 Dover SL, 

GENERAL POSmONS 
AVAILABLE 

CH&- Wdl estaUbhad tftrfoi cuono 
restourort hi PUodalphia Grartidte 
imirt Jnn experience at enadfre 
dief. Dufrfc hJ nesponahifty far 
food aoparrtioi^ supervsicn& atSo- 
rtooateng-tobforenergeiie&anart- 
nrtno person. Srtay oeepfchte- 

Pwao tend ratun do From Tol 

730 5. Seventh St. PNfadeUfa, PA 
19147. Tet 2156^-1811 

OVHBEAS POSmONS. tWeds pf 
top paying posikons traoBBhht Tax 
free Meant. Anraahm banefas. Op- 
potfaritet for df oasortions. Free 
aetoik. Ovenans EuJuymenl Ser- 
ricet. Dept. HT.PO.fe 460. Town 
ofMorarf Bayo), Quebec, Caiwfe 
. H3P 3(7. 

GS4EKAL 

POSITIONS WANTED 

•WMMK 1 , hwdi . & 

P ? ftjwo^ fehwa- 

Peris 47 57 91 26. 

SECRETARIAL 
POSHTONS AVAILABLE 

umganic seats far aiaocan 
nMSn pars 

Engfah, Balgten, Dutch or Goman 
saartanBL hywledpr of fianeb 
nufeClwUi shanhnd. Bgud 
Mwa^Wrrfear eftprie: T38 Avenue 
)fej franca, Tot 

(IJ 47 27 « 

■ci:/* ■ 1 :i *r.\ :* t X fAV.) 1 F.l ;= 8 « 1 



EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 

NAIMY/aQWBBBifar lOn&oU 
eweatherat B«a in New Yorii Gfy 
aparttnwa Fril atoe. mtenrive hww, 
Mngiirt (Frtndi orflirtic. driven fr 
ckw, noMnidtar. hfagpy ptnaorart 
portion far oicprttencaa enragmeft 
enibufartc penon-vrid 30‘s to raid 
4GTt. Raeuaie & photo wR be request- 

ed. Cat MoaTri NY tone KWpro - 
212-ffiS60B5k adc far Ml. Wemsteia 
Or wTrietoTm. Waratete. 146 Cen- 
tal Pads West, Apt 80, New York, 
NY 10023 USA. 

Ail FABt- (Madirtta) far 5 year old 
grii S puppy. Light hotadaeping. Pro- 
ter Eurapaan got Befarences. renrae 
A phqteR Bbcfeftz. 305 Iftxfaon 
Ave, #2311. NY 10165 U5A. 

DOMESTIC 
posmems WANTED 

» RSmMM SW porawd Job 
as coot, butler, complete honietoep- 
ink CxoiBiint irtwencav Have ami- 
axnt cards. Bok 4131. Herald Tri- 
bun*. 72521 Neofly Cafe Franco 

RHU 1 HH»W 1 I S iBBthers' help* 

AUTCWVIOBIUS 

AUSTV4 MG MON1BGO HI Febru- 
ary 1985. 26000 tin. jurooh glop- 
bora. H9aj& or U5S equivalent Teh 
452076 SlPlariSk. 


AUTO RENTALS 


MM FAUS 

WOOMD 8450 - « DAYS 79090 
Unfaritad trihnge. DERd 45 87 27 04 

AUTO SHIPPING 

7XANSCAR 17ov de fnadfand, 73008 
Pdit. Tel 4225 6444. Noe 93H 3550. 
Antemp 233 9985 Canoes 9339 4344 

AUTO CONVERSION 


AUTOS TAX ^ 


Ea- Bn hsiTntat ftaflM- 
OfHOAl KOUS 80KI -. 
DEAIH (OmORM > 

TAX FREE CARS ’ " 


ROLLS-ROYCE 
RANGE cndlAFOROVS 
SAAB 


AlwlMCH 




rat MDOBBOWG JM2<r 
I17D8raate ^ 
TH: 2-473 23 92 
TUG 20377 


TRANSCO 


THE UUtOBT SHOWBOOM 
AM) STOOC M UROft 
Kecnog o com** rtode w aan hra 
300hra*inawonofcAbnpni -Rf . 

Swi far wullfujlT In orfrii 


— ws a. •nmmmm 

Tal 323/5«2«240?x Xoff I 


1RASCO LOMX3N 
Tha Mtrcnfos 



ft tolw l Unounon, CmdrfwJ 
Arrowed Cm 
H» (Mr n Stock 
VMWA(Wwt -. r 

6567 fatfc tone, loadtan Wfo-1 
TAMJS19 7779 
Tsiaxi pi] 8956022 TCASG-- , 


{• 


Europe Ante Bcokws i 

A8 Brakes far worldwide d«Cw 
fade. Sand far □ TAXFRS ( 
RflKFtAN A 1 
curapaao cxAedmn, ... 
paw. POB 21 A 300 AC I 
rKXIANd. Tot W3 
The 76068 CAB It: . 





it 


MAUX 2, 4 ptdt-uo dwM> wdh i 
twtnonb- rad& wue^ightlndr 

VAN lAASHbVEN ftft . K 

PJOA 2 17* V’r-. 1-. 

5600 O 0 UmW 

X Sam: # 

335" 


ux ream 

■IHD raod ek 
Boumenwlti.1 
744643. The 41: 


DOT* B»A 
CONVERSIONS 


Dane fa Tha (JAA. 
TbaMrf WM 

W PGOVDeI BONW 4G. 
ItS. CUSTOMS CLEARANCE & 
PKXUP 5BMCE FROM PORT 


HMOFEAN HNE CAR 


fangpra & Convaratera 
3^71 3lat ft L1C, NY 
718729-2407 The 510)009922 


AUTOS TAX FREE 


HjatoKxr tax rea cars 

Cel far free catalog. 


NEW PRM3EOT, Land 

s&.m,** 

M (4 3«D.l^ 



>> 



s: 


rfwoA Write to: No. 45»H«ffe 
37tk7Taun Cedes, France. .. 


COIXE GE5*> # 

UMVERsrnss 


A KENSINGTON DEm; 

CAN IMjOCK rOOR tA Bft ft , 

ROWER .v'-g 

I tu rt wato n ( hb aft dfcrtjj- 

ftrjsSffl.'.# 

jaa'j wgg.ir 

NO OASSROOM AJnMMI^T 
For HBX Bnod aaw-.---. cw* - 
__ KBftMGrON UNNKf^i 
330 N. OIMNC AV.uSf.Ot 
OUMDAIE. CA 91206 OJA- ^ 


A4 CMddy and Caid^ ^ 
te*. 

INTERNATIONAL JHB9AIDTRMMT *+'#■ 




S WtoBto Col your toed WT nfn mn a b m wilfayoof teA Ypegf 
M Infarand of !(w cot ftMmcfqfltfy, anf onet pnpojfi— skM. .3. 
mod» your od wd wvMitffnm 
CaN: Ibabaic rate it SKUO par fa* par dor + faarilOMKfta. 
or* 25 tamo, dpt and vocHinthtfial KmcuJ Ufa 6wU>di« 
fans. MUraun a>aea k 2 Snes. No cAbrawnfara aerated 

5?** Caaiw Amrieoa Eapraa, Dinar'* CM* EurooaWi Mai*;- 
Cord Aotaie «nd Vba. • - -w-'r^ 


HMDOmCE 


^■fat 9 far doHifiad anirii 

(1J4A37J3J85. 


ta 2636-15, 

: 361-6397/3602421. 

: 343-1899. 

11429321 
fc (069) 7267-55. 
t 647412. 

1(90/1)1460210. 

: 2968-94. 

1 67-27-93/662544. 

I Batina pi) 836-48B2. 
MaMdb4556S91 74556306. 
WM hiiai 5462S73. 

Sto«M fton»y)i M 134010. 

Rowan 6793437. 

SwadaoE Contort Fork. 
TolAytn 03455 589. 

VIork Cnrfoct rrdnhfurt. 


wmMnnerfi 

totoM Ahta 41 60S VT.J 

^Peptaag. 

” ' 1 35 21 64, ; ; . v 

■490975k • - . 

v 

laawsL.^ 

iwr 




• 254032. : 
tW\4P/V9. 
Ctear 48(756. 
Brihoi 4M53SL .. 
J23416I. 
r6S745XL 
:704186k 


(MUST 


imnsb stars 


*toarTapfc(H2tnS3RPa 
Tal fata 90)37277*2 

Ue 

SraFNtotfacat (415} 3638339. 


:39M66F. 

■ Mi39L' 
^0749. ..,*. 

„ r 7358773. - 

Bri tto rwi 2222721 .... 

Trifaronj 73244 25/9. V **>• - 
Takyo; 506-1925. -V- J - 



SOHTHAIWCA 


706 14 OB. 
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says Profit Rose 
Jd% in 3d Quarter 
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n Roam 

I — Britain's largest 
' ^xitnpany. Imperial 

•j h,. SnstriesL^wpwrted 
'ai third-quarter pretax 
0 percent, to £256 nril- 
i j 3^3 milli on at current 
■" .jo), from £182 million 


moStflatat£728 nrillinn > rvMn parwt 
with £717 million in the year-eadi- 
er period. 

Nine-month sales were down 9 
percent, to £7.44 hfllin n from £8.12 
billion. 


5353 million at oormt ICI said the rise in profits 
/to), bom £182 million from “a stro ng e r than 

j. _ usual performance in the seasonal- 

; [tend pretax third- jy weak third qnaxler and the pro 
jQ said, and only £12 gjessive recovery of profit margins 
j v the second-quarter fn most oft-related businesses." 

j fclfhnng h profit p i ftt ging from 
■' (10 the increase, sates ICTs ofl operations improved, the 
ill tower m the quarter, company said, its oil business suf- 
jjjjon compared with feted as a result of the steep fall in 
1 i D they« , r-«ariierp&- o£l price* 


IffiBB compared with 

jinthcyear-earikH-po- 


V 


v _ ,. c , fc ^ In addition, the weakness of fixe 

^^TStwasal- ddlar against the British pound af- 
rid P*® 4 ** net *** fected non-oil sales, although this 
1 was partly offset by the strength of 

tt •. the German marie and other conti- 

\gSS if****' mental currencies, 

t. D On the Londcc Stock Exchange, 

$tQMJ IKY ICI Stares rose Eve pence after toe 

announcement of the third-quarter 
\nnAfwm results, to £10.84, bat feO back later 

iWWi to Wednesday’s closing price of 

Tart Tma Service £10.79. 


%fiese Unit 
s to Buy 

UmdFirm 


'H ill 


. . York Tmcs Service 

- 3RR— fa a transaction 
Japan’s involve- 

' £. securities markets, a 
- the Industrial Bank (rf 
igrecd to buy Aubrey G. 

• Tea, the government- 
• ng firm. . . 

"• Schroder Bank & 
in winch the Japanese 
‘ ’ s a 75 . 1 -percait stake, 
Ksday it had agreed to 
' sc for S234nrillkm. Lan- 
■- nvatdybdd firm that is 
jSy deatasinUA 
_ it socr ties. 

^Saiiiing 24.9 percent of 
is owned by J. Henry 
"Wagg A Co, a British 

__ hunt. 

subject to ap- 
, the New York state 

epartment, is expected to 

kted by the end of the 

~~ ««*!■ the Industrial 

. japan the first Japanese 
*7 firm to acquire or be- 
■jmary dealer. Tbe Indns- 
, ' c of Japan is one of the 
jff renmmiijg that 
“ AAA-raring, the highest 
credit worthiness. 


COMPANY NOTES 


HUNTS: Cautious Investing on Behalf of the Wealthiest Woman baths U.S. 


Perdman to Seek Control 
Of Transworld Corp. 

The Associated Pros 

^ NEW YORK — A group of companies controlled by Ranald O. 
retehnan, who took over Revlon Group last year, said Thursday that 
it plann ed to seek control of Transworid Carp, a holding company 
with interests in hotels, restaurants and other food services. 

In 8 filing with the Securities and Exchange C ommissi nr^ thu gmnp 
also said that it already owned 6.69 milli on shares, or 14.8 percent of 
TiansworkTs 46.6 million outstanding common shares. 

The group spent a total of $223 J million to boy the stock at prices 
ranging from 825 to $35 a share , (fn » fifing arid 

Ttansworid’s stock coded Thursday op 12*1 cents a share at $41.50 
on the New York Stock ETrhimgp- 

Mr. Fen&naa’s decision to pursue the co mpan y had been expected 
on WaD Street becanscTramwnrid itaelf announce !*«♦ that the 

group had acquired about 15 percent of the company. 

TIk filing said that Mr. Perdman met with Transworid officers 
e a rl ier this week to discuss bis interest in taking control of the 
company, but stressed that no prices were discussed at either meeting. 

Although the group said drat Transworid had am yet responded to 
Mr. Ptrdman’s suggestion > ^ 3t its advisers design a merger, Trans- 
worid previously reacted to his interest by saying u was considering a 
major restructuring. 

It said that tlw* rectmT^rrillg might infJiHte saUfrig f<wni» Apuk ratinnc 
s p fanring them off to shareholders, buying back stock or otherwise 
recapitalizing the company. 

Transworid earned $21 7 j million in 1985 on revenue of $115 
Nllron. It owns Hilton International hotels; Epntow n Corp., a food- 
services c on c ern ; and Spartan Food System Inc. 


(Coonmed from Bra nuance page) events, and 
stricter roles, her advisers have talks to emp' 
managed not only to avoid the fi- . Her weali 


Her wealth, contained in the 


n an ri al pitfalls to which her broth- Caroline Hunt Trust Estate, or the 
ershave succumbed, they have out- Caroline Trust, as it is commonly 
performed the foundering Texas called, includes five businesses 
economy. clustered under a holding company 

* .. . .... called Rosewood C«p. — Rose is 

In a rare senes of interviews in w- tJaau 


homespun pep earlier marriage, are in line to share 
the trust’s assets equally, 21 years 
stained in the after Mrs. SchoeUkopfs death, 
it Estate, or the But such a disposition rtf assets, 
it is commonly as Mr. Sands noted, could easily be 
ive businesses SO years away. And that has given 
tiding company the Sands brothers and sister, who 
Grp. — Rose is have a total of 1 1 children of their 


M “‘ q TT^ T r ™ emew > m Mrs. SchoeUkopfs middle name— own, a very long-range perspective. 
S vw plus a profitable Dallas thrift insti- They want growth, but they are not 

^dct^edtlto^phi^ assort ranch and ina hurry 

^liufSSSdal Umbcr hadlL ff “ Wc . aU ■*"? h* 

various btSroKowltoS Aldutogfa R^wood indues ml 


itMIVIM UUlWIVOOVJ III LAM# VtUUIUlU « ■ • e J 

Hunt Trust Estate, they put the net 

worth of her trust at more than $1 attention for its plunge 

billiotL into the luxury hotel business, 

. ... starting with the lavish Mansion at 

That compares with estimates, Turtle Creek in Dallas in 1979. and 
by Forbes magazine, of at least $1 into real estate. 


by Forbes magazine, of at least $1 
billion for the combined trusts of 
Mis. HOI and her mentally im- 


Roscwood also owns, manages 


posed to bring a trader," Stephen 
Sands said. "In general, we're more 
interested in building assets over 

twnft than in making quick profits." 

They have left the analysis and 
negotiations on major investment 
issues to Rosewood's president and 


that Rosewood operates with un- 
limited funds," Mr. Zimmer said. 
“Bui we don’t waste money. Mrs. 
Schodlkapf and the Sands are very 
frugal people." 

Nor do they take extreme risks, 
although some of the real-estate 
ventures have proved unexpectedly 
dicey. As one investment banker 
noted, the trust’s managers have 
avoided the missteps in ibeir two 
main areas, energy and real estate, 
where Texas has suffered a torrent 
of bankruptcies. 

"They stuck to what they could 
do best,” the banker said. "They 
may not be Wall Street slick, but I 
don't know that that's so bad any- 
way." 


or plans to develop hotels or office cxeaitive, Don y 


Bayerische Motoren Weite AG said (hat, because 
of the sharp decline in the value of the dollar this year, 
world group turnover would fall more than 1 bfllion 
Deutsche marks (about S500 millian) short of a taiget- 
ed 20 bsSkm DM this year but that this would not 
affect the parent company’s 1986 profit BMW parent 
company figures, including profits, are expected be 
slightly higher in 1986. 

Borden hwt, the big U.S. dairy and processed-foods 
concern, said it had signed a contract to acquire 
Beatrice Dairy Products Inc., a subsidiary of privately 
held Beatrice Cos^ for $315 million in cash. Borden 
awt the acquisition would add $1 bfition to 1987 sales 
and 10 cents to 12 cents per share to 1987 earnings, 
with “an even larger contribution to earnings in 1988.” 


than of European and Canadian companies it is lead- 

ing. Dormers subsidiary, Dornier System GmbH, will 10 nKH ~^~ t 

execute 20 percent of the order's value, with the rest Margaret Hul, HX. Hunt's first- 
being divided among about 50 firms in Europe and bom and thought by many to have 
Panada the most astute business mind of 


paired eldest brother, Harridson 

(Hassie) L. Hum Jr. and of about ££*5“ 

$1 billion for Bunker, Herbert and ”ew York and other canes. 

Not all the ventures have been suo- 
Lamar combined. cessful and Rosewood has lost as 

The trusts were set up 50 years well as matte miiHnnt Executives 
ago by their father, the legendary say that the corporation’s revenues 
wildcatter who was thought to be this year will be flat, at about $242 
the world’s richest man when be mflHoa. 

S * 1 “I? 4 * ^ ^ ° r 85 ‘ ^ Rosewood Properties, as the 
Htra^w^n^ed three turas, left ln ^r^SiareaWis rallS, was 

^^ f ^« tenelolusso - ITi^S^Sy Mrs. 

called first family. Sdroeflkoprs ddest son, Stephen 

One reason for the preservation Sands. Stephen, 40, first sold biD- 
of the two sisters’ fortunes is that board space for the Hunt family 
both women have avoided — and, real -estate business after receiving 
in fact, taken measures to separate an MBA degree from Southern 
themselves from — the financial Methodist University in 1970, and 
derring-do of their more fiamboy- gravitated toward more involves 
ant brothers. They have otherwise meat in the Cumitm- Trust in the 
taken vastly different approaches late ’70s because of what be de- 


presmeniana 

W. Crisp, 44, 


— TSSfESS GRTs Saturn Unit 

with Arthur Andersen and chief o 1 Ft r. 
financial officer of a local thrift oC£U 6 S UOWU ltS 
institution, Mr. Crisp joined the 

trust in 1977 and became one of the HH n 1 /liljUlt 

three trustees in 1982. * 

In nHHifluw fn Kptno Mri tn a The Ajoocuued Press 


three trustees in 198Z 
In addition to being hdd to a 
profit standard, executives are ex- 


TROY, Michigan — General 


. rropcr r cs ’ T ,fj peered to approach and execute Motors Corp.’s Saturn car plant 

trust s real-estate arm js called, was dfw1s gjjygjUy and contribute a will employ about half as many 

portion of profits regularly to local people and make about half the 
SchoeUkopfs ddest son, Stephen (^rarities. rare nrioinallv aajmmif when it 


cars originally estimated when it 


to their money. scribed as "a sort of vacuum" in the 

Margaret Hffl, RL. Hunt's first- management of several properties, 
boro and thought by many to have Stephen, Bunker, 38, and David 
the most astute business »ntnd of Sa nds , 36, and Laune Sands Ham- 
the six children, has a tower public son, 30. are directors of each of the 


Knight-RhMer Inc. will reduce employment in its profile than Mrs. Schoeflkopf, but trust’s businesses; Patrick, 23, is in Zimmer, 49, a veteran hotel plat 
newspaper division over the next 14 months by attri- mammal* a steady grip on her management training at a store ner and designer who runs Ros 
tion and possibly layoffs. P. Anthony Ridder, presi- tnjs f s investments. Whfle leaving owned by Rosewood. All five wood Hotels, 
dent of the newspaper division, declined to say ho w operating H^nric ui others, she has Sands children, who are from an "There is this concept out the 
many of the company* s 22 , 000 jobs would be ebmmai- a reputation for demanding top 
cd. Based in Miami, Knignt -Ridder owns 28 daily pafonnuce in even the smallest 

mn |n. a one-for-10 twin* stock "Margaret is a different person- ENZYME; New Medical Benefits 

- - — nil K r f n im» > ** lln n -* - -*** f ** 


Richard Schroeder, 42, who runs starts production in 1990, the divi- 
Rosewood Resources, said the sion's president said Thursday. 
Sands are exceptional employers Although larger than first eavi- 
becanse they support their ex ecu- sioned, the car produced by newest 
lives with deep, deep pockets, listen division of the biggest U.S. auto- 
attentivdy to their plans and pref- maker still will be aimed at pushing 
cxences and rarely ask for a change, back the growing market share held 
Thar, in part, is due to an under- by imports, Saturn Corp.’s presi- 
lying consensus that plans are ap- drill, Richard LeFauve. said, 
proved only if they meet a project- Last year, Roger Smith. GMs 
ed break-even point usually three chairman, said the Spring Hill , 
or four years away, said Robert D. Tennessee, plant would employ 
Zimmer, 49, a veteran hotel plan- 6.000 workers and produce 500,000 


fie. Generate <fes fan*, the French private water- 

management company, wffl raise its capital to 135 ££v^rv ** r ~“ J Mrs. ScboeOkopf, on the other 1010 

hHHftn francs (about $700 milHoa) fron 1.12 billion “““’“"‘“y- hand, has devoted most of her 63 s 10111 - recently viated Japan, 

through a one-for-10 free share issue and a one-for-10 USX Coqk’s negotiations with Cad C Icahn are years to raising five children and Enron has attempted to protect 

right a issue. The chairman. Gay Ddjoaany, said the reported to be moving along at a pace that may soon doing good works in Dallas. In her its patent When Nippon Chemi- 
operatkn would start Nov. 10 and dose Dec. 1. produce an agreement encouraging him to take a own words, she is a “figurehead” phar filed a patent for a peg-coated 
r profit and abandon his $ 8 -b£tHon takeover oner for who happily promotes the exdu- substance, Enzon quickly disputed 

Pmtirr GmbH said the European Space Agency Che company. Mr. Icahn has invested $651 nriffioa in srve hotels and office complexes it. The Japanese company then rc- 
had awarded an 840-mflHon-Deutsche-marit (about the oil and steel giant in a campaign he began less than owned by her trust, chatting with duced the scope of its patent filing, 
$420 million) order for a satellite to it and a consor- three months ago. guests at openings and other public Mr. Abnchowski said. 


ed. Based in Miami, Kmght-Ridder owns 28 daily performance in even the smallest 
newspapers. t ransac tion s . 

Sbiseido Co. will make a one-for-10 bonus stock .."Margaret is a ififferent p«son- 
tssue on Jan. 20 for shareholders registered an Nov. 52“ “i Mn- Scbodlkopf 
30. The issue will pay back premiums accumulated by said. “Shc probably has more de- 
a five-year convertible band issued in Angnst 1984 aded optmons and expresses them 

and will mark the Japanese company’s 60th . . . 

„ nil W l l u Mrs. Schoeflkopf, on the other 

mwtnuy. .. . . M 


(Continued from fiat finance page) Despite Enron's hold cm the 
for use in fighting cancer, aflogies technology, questions remain 

and other Sseases, said Mr. Mil- * boQ | ** prospects 

. , . . jr since it is surrounded by many drug 

s wan , who recently viated Japan. companies with far-greater re- 
Enron has attempted to protect sources, 
its patent When Nippon Chemi- "They will be enormously suc- 
phar filed a patent for a peg-coated cessful,” Mr. Mllsiein said, "de fin- 
substance, Enzon qukily disputed ing success as a benefit to pa- 


ner and designer who runs Rose- in year production, 

wood Hotels. On Thursday, however, Mr. Le- 

“Thcre is this concept out there pauve reduced those figures to 

about 3,000 workers and 200,000 to 

250.000 cars a year, saying the 
■m M j, j n r*. plant wQl be designed and built so 
) Medical iSenetltS that expansions can be added later. 

_ _ , . , , . “We're - going to have a slow 

Despite Enzon s hold on the & ufo reporters at the 

technology, questions remain GM ^dhr/s suburban head- 
about the company’s prospects ^ non h of DetroiL "You 
stratus surrounded by many drug (jon’t start it with what I call a ‘big 
companies with far-greater re- ^ You slarl u ^ 

with a very conscientious schedule 
^ ^ enormously nic- (hat ajj ^ you m solve every prob- 
ressful, Mr. Mflston sate, defin- ]em that comes up.” 
ing success as a benefit to pa- 

heats." But be added rhar it was Mr. LeFauve said production 


too soon to tell how the industry eventually could reach the initial 
itself will develop. 500,000-car estimate. 


Thursday^ 

ore 

Prices 

* ’ NASDAQ Prices os Of 
. 3 pip. Now York tune. 

Via The Associated Press 
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24 

150 

14% 

19 

& 

14% 

18% 





18 

17% 

17% 

+ 

% 


454 

11% 

10% 

17* 

+ 

% 

J 

173 

54% 

55% 

54% 


16 



25% 

» 

25% 


% 

4.7 

157 

44 

44% 

46 

4*116 

IS 

113 

14% 

14 

14% 


% 


Sola In MW 

Mv. V»L H0» HJjh LOW 1 PAL CMV 

531 ISM I4M V + U 
ssn 4% 4 JVM— % 

59 7M 4» 7 
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321 f «V» 8% + % 
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BOOK BRIEFS 


LIVE FLESH, by Rnth Rendefl. Pantheon 
Boohs Inc., 201 East 50th Street, New York, 
IM. Y. 10021 


pathetic novel that attests 10 its authors £_ 
sidereble ambition and talent. (NF7) t 


r 


Ruth Rradefl’s new psychological suspense 
young poure detective. 


cov'd opens with a young pol 
David Fleetwood, talking with 


a man who 1$ 


U. UUMIIX W|UJ A 1 1 mil 

bolding a young woman hostage at gunpoint. 
, Victor 


BLONDIE 


10/31/86 


ACROSS 


1 Checkers 
move 

5 Greek race 
tracks 

11 Bender 

14 Reputation 

15 Determining 
weight 
deductions 

16 City off. 

17 p ro 

publico 

18 only 

19 Ewe sound 

20 Halloween 
window 
feature 

28 Astringent or 
dye 

26 Column-shaft 
swelling 

27 Period 

28 MiLrank 

30 Word with 52 
Across 

31 Bill 

33 Finance abbr. 

35 Asnerand 
Begley 

36 Settle 

39 Former 

Mideast gp. 

42 Moisture 

43 Nonsense! 

45 Color of 63 

Down 

50 Explosive 

52 Witch’s mount, 
with 30 Across 

53 Result 


55 Howe and 
Lieberman 
57 Halloween 
alternatives 

59 Brazilian 
coffee 

60 Resist 

61 homo 

65 Suffix with 
nectar 

66 More ill- 
tempered 

67 “Abbey 

Beatles album 

68 Kind of curve 
60 Like obstinate 

critters 
70 Patriot 
Warner 


22 Make lace 


DOWN 


1 Duty 

2 Widmark’s 


first film role 
3 A Burmese 
• 4 Scheme 
5 Verse 
6Drinkto 
excess 

7 Pisa's river 

8 Forms of 
speed] 

9 He painted 
Hawthorne's 
portrait 

10 Means 

11 Successor of 
Elizabeth I 

12 Visigoth king 

13 Walesa's city 
21 Yearned 

© New York Tbnea, edited by Eugene M al e eka. 


23 Edible 
mushrdom 

24 Snake, e.g. 

25 Buffet 

29 Expression of 
displeasure 

32 Carmine 

34Tmyta5teof 

soup 

37 Barrie work 

38 Leg bone 

39 Sky sights 

40 Medicinal 
plant 

41 Sleep periods 

44 Monastery 
refectories 

45 Gautama was 
inspired under 
it 

46 Family of 
cabalisi Isaac 
ben Solomon 

47 Suffixes with 
alter and color 

48 F.D.R. youth 
agey. 

49 Indcity 

51 More succinct 

54 Gloomy one 

56 Suspicious 

58 Franchotof 
f ilms 

62 Runner 
Sebastian 

63 Witch's pet 

64 Old English 
letter 


\WME CSTTAINLY BUILT 
A SUCCESSFUL BUSINESS 
MR.DTTMERS 



ITS TRUE. ..HE'S NEVER 
LET ANYTHING GO TO 
HIE HEAD 



IftUUUlK a * V - -- “ 

The man, Victor Jenner, has sought, refuge m 
the woman’s home after being surprised whue 
attempting to commit a rape in a nearby part 
Fleetwood convinces Jenner to release the girL 
Then, in what could as easily be an accident as 



BEETLE BAILEY 


i UCU, ill WUfil LUWU UJ Wdu; „ j 

an act of volition, the gun goes off and Fleet- 
wood is paralyzed for life. 

After serving more than 10 years m prison, 
Jenner is released. The world, he thin k s , owes 
him something. Fleetwood has gone to college, 
thee learned to make violins. He lives well, and 
there is a woman who wants to many him. 
Jenner seeks out Fleetwood, and the three 
criminal, victim and girlfriend — enter a rela- 
tionship where Jenner comes to beheve, for the 
first tinv. in his life, that he has friends. When 
the novel erupts into inevitable violence, the 
reader, caught up in RendeU's spell, is like a 
helpless witness, unable to intervene. ( WP) 


EL YANQLT, by Dongas V* 

Row Publishers lot. 10 East 
York, N. Y. 10021 

Douglas Unger is a gifted 
with a decidedly political 
praised first novel, “Leaving the ! 
with Western farmers forced off the feadTjj 
corporate agribusiness and the agrioiltand 
economy. Now. in his snood, Unger t&kcsoa 
everything from Vietnam to the Latm Anti- 
can military to Juan and Evita Fordo to the 
“disappeared” of Argentina. 

The narrator is an American teo-afe 
named James who receives a sdwJarshj^ 
study abroad. The time is around 1970 au,^, 
country to which be is sent is Aigeatma. Jt&i 
goes to live in Buenos Aires with a we* % 
family that sends him to a fashioaiblenrrafe 
school where he is called Diego, or “E Yin- 
quiT and where be quickly learns to enjoy ft* 
privileges of the upper class. 

Joining Peronisi rallies in hopes of malrinj; it 


■i 


with radical girls, he finds himself incarcetat- 
ritn thousa 


WHERE IS THE 
CAMOUFLAGE 
JUDGING TAKING 
PLACED 



ANDY CAPP 


4 imiMvM«nKNnncn|>an.t 
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MOHAWK, by Richard Russo. Vintage Con- 
tenmoraries/ Random House, 201 East 50th 
Street, New York, N.Y. 100Z2. 

The lives of most of the characters m Mo- 
hawk" are not terribly eventful — few have 
ever left the upstate New York town of 
Mohawk; and their dreams are hardly extrava- 
gant — just the ordinary ones of love and work 
and family. All these people have begun to 
realize that their most deeply cherished hopes 
have already slipped oat of reach. 

Richard Russo's first novel has the lonely, 
melancholy feel of an Edward Hopper painting 
came to life. Though the novel begins in 1967, 
there are no references to television shows or 
pop culture, no dropping of brand names; 
except for a few allusions to Vietnam and 
industrial pollution, the novel could as easily 
take place in the 1930s or *40s. 

Mohawk is the sort of town pecnle dream of 
leaving. There aren't a whole lot or surprises — 
Harry, the proprietor of the local cafe, uses a 
year-old calendar, figuring “the months are the 
same” and he “doesn’t mind being a few days 


ed, along with thousands of others, beneath a 
huge soccer stadium. When the police discover 
that be is an American, he is freed, wh3e a riri 
he had been pursuing vanishes. James is tbo 
deeply involved in a subplot having to do with 
his brother Harry, who is fighting m Vietnam 
after a long effort to dodge the draft. 

This is only the barest summary of Unger’s 
plot, which is far too and complex for its own 
good. All this is accompanied by a fair *mo$m 
of political sennonmng. Unger is an accom- 
plished writer, though, so “H Yanqra” is j 
pleasure to read notwithstanding to cooskfcr- 
able shortcomings. (WP) 


DANCING ON MY GRAVE, by i 
land with Greg Lawrence. Doable* 

Avenue, NewYorfc, N. Y. 19167. 

Gelsey Kirkland was never the wind-up tal- 


m 


krinadoll of popular dkht; nor, alas, was Ac 
the sort of ballerina wi 


ofT — bnt this apparent^oiescence doesn't 


WIZARD of ID 


make Russo’s characters feel safe. 

“Mohawk" has a tendency to swerve toward 
contrived melodrama, and several members of 
the supporting cast verge on caricature, but 
this remains an immens ely readable and sym- 


DENNIS THE MENACE 




TECHNICAL DIFFICULTIES^ I 
PREVENT US FROM 
BRINGING 10U THE EAST 
TOWER AT THIS TIME 


Solution to Previous Puzzle 


REX MORGAN 




I DON'T KNOW WHAT YOUR WjFEfcJ 


REACTION WILL BE WHEN 1 TELL 
?R V! BUT, 


HER THE STORY, LAR 


BEFORE I DO/J WANT THE 
ADDRESS AMO 


PHONE 
NUMBER OF MONICA-- 
AND HER LAST 



I TOLD YOU. MONICA— VERY FEW 
EOPLE WANT T6 ADOPT KIDS OVER TWO, 
YEARS OF AGE.' I SHOWED THIS d 
COUPLE A PICTURE OF MELANIE— 
AND THEY FLIPPED OVER HER, 
WANT TO SEE HER— 

AND THEY'VE 
GOT MONEY, 

l^=7 WW^ iBn^J. L i? r f ** 
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ia who could break the mold 
with impunity. She was an insecure mdmdnal- 
ist, an instinctive doubter, a reflexive fighter 
and, perhaps, an unwitting masochist She suf- 
fered beyond the norm. That is what made her 
performances so exxatmg, and drove ho to the 
brink of personal and professional nan. 

George Balanchine admired Kirkland 
enough to elevate her to principal status in the 
New York City BaDet when die was 19/ He 
entrusted numerous key assignments to her. 
and she blossomed in them. Stifl, Rtrffanfl 
portrays “Mr. B” as an epnmamne and tyrant 
who “did not merely say. ‘Eat less,’ Be aid, 
repeatedly. ‘Eat nothing’ ” and who, she 
claims, gave her some “vitamins" dot tupad 
out to be amphetamines. . V 

On a tom of the Soviet Union she witnessed 
the fusion of dance and drama that washer 
ideal and that had been the hnlbwarfr of an 
earlier generation of dancers in the United 
States. She also met MDdudl Baryshnikov, with 
whom she would later have an extended tove- 
hate relationship. 

Kirkland describes her torturous eating dis- 
orders and her drug dependency in graphic 
If this unhappy book has a happy end- 
ing — and it may be too early to tdl — it begins 
in a most unlikely way: “I met a young man 
outside the dealer’s door. Both of us haqgad 
away, trying to awaken the occupant, to so 
avaiL The young man and I would spend the 
night together, ms name was Gregory Law- 
rence." The two embarked on a p rog ram of 
rehabilitation, and wrote this book. (LAI] 
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BRIDGE 


<r 


By Alan Tmscott 


'Ifo NOT WORRIED «0JT WHS PRESSED UK£ WJNSIR5 SO 
MUCH AS I AM ABOUT AAON5IER DRESSED LIKE A KT0 * 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
ty Henri Arnold and Bob Laa 


Unscramble these four Junbtoa, 
one letter to each square, to toon 
four ordinary words. 


DEPTY 



'JL 


NUGLE 



■■ 


CUBEKT 



• 

■■ 




■sarcasm jsfV 

^THAN AFATHV y ^ 



O N the diagramed deal, 
four hearts would have 
been an easy contract, since 
one of the potential spade los- 
ers can be discarded on a dub 
winner. But both pain chose 
the 4-4 fit rather than the 6-2 
fit North’s decision to make a 
takeout double at her first turn 
induced his partner to try 
spades at the four level 

Notice that East-West had 
gone just far enough: four dia- 
monds doubled would have 
cost 500, less than the value of 
the vulnerable game for North- 
South. 


A diamond was led to the 
queen and ace, and the prob- 
lem was to provide fw the pos- 
sibility of a bad break in other 
major suit. The rival declarer 
went astray by drawing two 
rounds of trumps at mice. He 
was now doomed by the bad 
break and could not make use 
of the hearts. 


South did better. He led to 
the spade king, but left the ace 
as and entry to the dummy. He 
then played hearts, and East 
discarded a dub on the third 
round. South ruffed and was in 
control Hie led to the spade 
ace and played hearts. He 
stayed ahead of East in 


tnmqjs, and two trumps *h 2 a 
dub trick were all the defense 
could take. 

NORTH 

♦ AK83 - 
9 A K 9 7 5 4 . 

0 6 

* J» 

WEST on 

* J 

V Q 16 2 
O K 10 • 8 3 2 
*XI6 

SOUTH 
*9 743 
VC1 
0 A J 

*A Q 8 4 3 

North and South were v u>*nt «- 


HAST (6 ~j' ■ 


»•> 


tv, 

OQ794 

451071 


Tbe bidding: 

West Nenb 

East 

9w8 

DM. 

2 O 

DM. 

4 0 

Pas* 4 V 

Pan 

6 A 

Pass 

Pass 

Pass 



Wen led tbe rg a monrt wo. 


TANECC 



■■ 


HE WENT TO 
THE SHRINK FORA 

CHECKUP FOR THIS. 


Now arrange tbe circled letter* to 
fom tin surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: THE (XJ. I J CD 


Yesterday's 


(Answers tomorrow) 

Jumbles; SYNOD ABHOR FORKED TACKLE 
Answer Why tbe employee at ttwev factory was fired — 
HE 


WEATHER 


EUROPE 


Aig anr* 

Amsterdam 

JUMns ■ 

Barcetoxa 

Belervde 

Berlin 

Brussels 

gntmia 

Budapest 
COMAW 
Costa Deism 
Dublin 
edlafaoroh 
Ftoreoce 
Fnmkfurt 
Oenova 
NeMnKI 
Istanbul 
Las Palmes 
Lisbon 
Loadan 
Madrid 
Milan 


HIGH 
C F 
22 72 
n S4 
17 A3 
Ifi 64 
10 » 


* 

17 54 

ID SO 


LOW 
C F 
11 S3 O 

I 4] If 

15 39 0 

11 52 d 

6 43 O 

3 37 o 

5 


4 3V 


ii sa 

9 48 

22 72 


12 54 
10 50 


10 


11 
7 
IS 
25 
20 68 


13 SS 
16 61 


0 32 

6 43 
10 SO 
ID 50 

7 45 
ID 50 

0 32 

8 46 
5 41 

13 55 
20 68 

14 57 

9 


7 45 
21 » 
B 46 
W 57 


9 

1 34 
21 70 


Munich 
Nice 
OHo 
Pork 
Pnrauc 
Revklova 
noma 
SMCUNHhm 
Strasbourg 
V oalce 
VMflM 
Warsaw 
Uric* 

MIDDLE EAST 


10 50 


0 41 
16 61 
11 52 
10 50 

8 « 


Ankara 

Beirut 

Damascus 

Jerusalem 

Tel Aviv 


22 72 1 34 d 


— — — — no 


31 0* 
29 84 

31 88 


15 5* 

16 61 

20 68 


OCEANIA 


AndUaM — — — — nn 

Srduev 71 70 13 55 fr 

cl -cloudy; i6-i*oor; fr-Wr; imou.- 
sb'showan; sw^now; sl-sWtny. 


ASIA 

HIGH 

LOW 



C 

F 

C 

F 


BaeoWk 

a 

82 

24 

73 

Cl 

sejfteis 

12 

54 

-1 

30 


C^sWKono 

23 

73 

18 

64 

fr 

Manila 

79 

84 

« 

77 


NHDtM 

V 

04 

17 

63 

fr 

5esa8 

8 

46 

3 

37 

fr 

Shanghai 

15 

59 

4 

19 


smaa.r. 

31 

N 

25 

77 

Bt 

Toloei 

21 

70 

17 

63 


Tokyo 

M 

61 

13 

55 

lr 

AFRICA 






Aieien 

22 

71 

to 

50 

fr 

Cairo 

31 

80 

20 

68 

fr 

Cape Tbwn 

17 

63 

14 

57 

r 

CaMMaaca 

23 

73 

14 

57 

fr 

Harare 

22 

72 

17 

63 

0 

Loom 

a 

82 

22 

72 

0 

Krtrabl 

to 

82 

IS 

Sf 

Cl 

Tools 

21 

70 

14 

57 

a 




Baenai Aim 

IB 

64 

15 

59 

0 

Ceraoui 

30 

79 

18 

64 

cl 

LI aw 

20 

68 

IB 

64 

0 

•edea cny 

22 

72 

7 

45 

fr 

Rledc Janeiro 

28 

82 

25 

77 

fr 

NORTH AMERICA 



AMMraoe 

3 

37 

-9 

16 

lr 

AHoote 

22 

72 

10 

SO 

fr 

BojiiMl 

13 

55 

10 

SO 


Cblcapo 

11 

59 

3 

37 

fr 

Denver 

22 

72 

4 

W 

K 

Pentad 

10 

50 

2 

36 

PC 

Hoaofato 

31 

88 

20 

68 

H- 

Haustaa 

27 

81 

11 

52 

hr 


a 

77 

16 

61 

fo 


X 

86 

IB 

64 



9 

48 

8 

32 

d 

Mon Wo! 

IB 

64 

7 

45 

r 


31 

88 

22 

72 

PC 

New York 

18 

M 

11 

52 

tr 


20 

68 

M 

57 

0C 


73 

56 

7 

45 

r 


15 

W 

10 

SO 

fr 

Washington 

19 

66 

2 

36 

lr 


freverent; pcwilr ctoudv; r^rami 


FRIDAY’S FORECAST - CMAMWEL-. Rou«h. FRANKFUR'n Wdiry. Toma. 
8 — 6 146—43). LOW DOW; Cloudy. Tamp. 14 — 8 (57 — 461. MAORI©. Fair. 
Toma 17-5 163—411. NEW, YORK! Fair. r«» 13—4 
Overcast. Temp. 13 - 7 OS — «l- ROME: ~ 1? L™ 1 
AVIV: WA. ZURICH: Cloudy. Team .6 — 3 (43 — 37J.^t<«»KOKs Starmy-Tmng. 
31 — 23 (80 — 73). HOMO HOMO: Fair. Terry. 22 — 17 (72— 

Temp. 39 — 34 H4— 751. SEOUL: f«Ktv. Toma 8 — 1 146 — 341. SlMOAF«RB. 
Skjrmy. Temp. 31—34 CM — 75). TOKYO: Ooudy.Temp. 19—0 166— Ml. 


World Stock Markets 


Via Agence France-Presse Oct. 30 

Closing prices in local cuirmdes unless otherwise indicated. 
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am 

Prav. 


ABN 

54350 

sa 


»CF Hakdna 

63-70 

6150 



90J9 

uo 





Is 


109 JO 

1044* 

IS 



7246 

I A*Dom Rubber 

11 

M4S 

1 Amro Bank 

9250 

09 


SVG 

31 




208 

20650 




1610 


Ebevter-NDU 

230 

229 

■1 

=OWc«r 

66 

62.40 





169 JO 

16640 



6240 

S8J0 


CUM 

46.90 

4iLn 


f parden 

» 

90 


Jar Nader 

7940 

7620 



175 

168 

[ NMB 

200JO 

197 

OeevanderG 

453 

447 


ftkhoed 

7X30 

6650 


HdllM 

44.10 

4X30 

Rabeco 

ns3 

mo 


135.10 

13450 

Rollnco 

B4 

8240 


4940 

r/.f 

Royal Dutch 
Unilever 


lLL‘ ■■ 

482 

4*9- 

VmOmmcnjn 

3680 

34 

vmf Stork 

27 

2SJ0 

VNU 

331 

BUI 

1 ANPJCBS Deal index ; 27050 

Pravioe* I 2475* 
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Arbed 

2270 

Pi 

Bakaert 


irn 

Cockemi 

143 

14? 

Cflbena 

4600 


EBES 

4595 


GB-lnno^M 



GBL 

3800 


SocGenende 

3075 


Gevaert 

6659 

JtTtl 

Hoboken 

7520 


Intercom 

3680 

»Vr!il 

i ■ .itti n i 

■OlTMTSl 

■ Ax Ti HI 

BB/i. 1 


ScHnO 



So Ivor 

®3<i9 

7990 

T.ndtan Elec 

iioo 

J 'iV.'l 1 

UCB 

RQ2D 

B-.7 1 l| 

llnerp 

3000 


VielileMontaone 

572H 


Current Stack Index ; 385742 1 
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AEG 

31250 

303 

Allianz vers 

2160 

2I» 

Altana 

r i i s ii 

BASF 

77450 271 JO 

[ 

ayor 

299 

2*9 

Bay. Hypo bonk 

122 

5» 

Bov Varamsboifc 

510509501 

BBC 

304 

301 

BHF-Bank 

505 

493 

BMW 

575 

572 


305 

294 


319 

315 

I DaliMer-Benx 

1330 

1197 

Deausaa 

483 

467 


203 

192 

■ fc '.jTj 

77750 7305 1 


377 

367 

llui iJAMT 

301 

307 ! 


dost 9w» 
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California Eyes Are on an English Colt 


• • v. ■ 


By Andrew Beyer 

fVtakmg tm Poa Strike 

■ '^CADIA, California — Almost all of the 
■' adicsn racehorses will compete m the 

■ cn' Cop races on Saturday, bat the 
'-ineai Santa Anita this week has been a 

'cell bom England named Dancing 
'• if tas talent is even half as great as the 
; 1 be brings from abroad, he is the 
-•'•. bone in the world. 

■ . yyear-akl has won eight of his mne 

<v ; his lone defeat —a controver- 


: jslfjength toss in the Epsom Derby — 
* intis I wfnd. Hb trainer, Guy Har- 

t • * ® “T thin l- if tmn 


■ ' i*04y fa England. thsy wiH »y> s 
- ,'S horse we have sera smee Nijinsky 

'•,; : ,j ! in 1 dMjIlReef(19 72 )- Hei80,ieofthc 


‘ ' mdas Brave was part of tjeexodus of 
' ^ijSrican pedigrees to Europe snee 
_ i nnndoaUv Arabs, started to 


this country’s most fashionable 
' Saks. Bred in KentudEy, the son of 
‘ ■- 3 was sdd for $200,000 to ftmee 
- led Abdullah of Saudi Arabia, and was 
. tn England, where the prince keeps the 
-■ iitv of his 200-odd bosses. 


• -".'saWdns Brave to much stress as a 2- 
’ ' -old. but after the colt had won ha first 
-.'‘starts, jockey Greville SuAey told the 
' " ter, “Taat wul be my Derby ride. 

■mi — and it was a disaster. D ancin g 
‘ ic had won his firei two starts as a 3-year- 
■ “-vimpitMivdy, and was favored to win 
.■‘.’tflSght be ihe most important horse race 

jjg Typijj. 

‘ ,nt Dancing Brave and Starkey were 


squeezed ha ck to the Tear of the 15-horse 
pact Moreover, the leaders were Stowing 
down the pace to a crawl, making -the taskref 
any comfrfrom-bdrind hone even tougher. 
Dancing Brave looked hopelessly out of con- 
tention when the held tamed into the stretch, 
and then be flew. 

**Ha nnigt Haw mn thn pMinltimatft f prtopg 

as fast as any sprinter,” a Bri tish journalist 
said, but even that effort was not enough. 
Dancing Brave finished a half-length behind 
Shahrastam. 

Starkey was vilified, but the horse was 
ennobled in his defeat — a situation rearinis- 
cent of Eric Guerin's loss aboard Native 
Dancer in the 1953 Kentucky Derby. 

Starkey was replaced by Pat Eddery as 
jockey, at the insistence of the prince, and 
Dancing Brave mne than atoned for Us one 
toss. He reded off a string of victories in 
Europe's most important races — the Eclipse 
Stakes, the King George VI and Queen Efea- 
beth Stakes, the Prix de FAic de Triompbe. 

“1 don't think there could possibly, be a 
tougher race than the Arc,” Harwood said. 
“At ihe furlong mark, there were five Group 1 
winners in a line.” And Dancing Brave ran 
away from them all. 

lt is a reflection tbe high esteem m which 
he is held, and of the prestige of the Breeders’ 
Cup, that Dancing Brave has come to Cali- 
fornia for the final race of his career. 

TF*» Pnglioh tend tn manage their top hors, 
es with caution, whisking them off to stud 
after a major victory or two so they don't mar 
their reputations. Although the Arab owners 
certainty could afford to be more sporting, 
they have adopted the same approach. 


Yet Harwood and Prince Abdullah didn't 
hesitate to send Dancing Brave to California 
for the S2-m01ion Breeders' Cup Turf, even 
though .the colt would face difficulties in the 
transition to Ameriean-style racing, and he 
would face formidable opposition from the 
American horses Estrapade and Manila. 

“He w£Q have to get used to the pace of the 
race — the horses go much sharper here from 
the start,” Harwood said. “He wifi have to 
handle the shatper -turns and the shorter 


■car v 


But as he watched the colt gallop on the 
Santa Anita grass course, Harwood marveled 
at his adaptability and his grace. 

"His action makes him an ideal mrfhonse,’’ 
Harwood said. “When he quickens,' he gets 
tower to the ground, he stretches right out. 
If s an impressive sight I should be very 
tacky if Z ever again see a horse as good.” 

■ $10 Million at Stake 

The New York Times rq/oned from Area- 

Seventy-nine thoroughbreds are entered to 
nm for SI 0 million in the seven Breeders* Cnp 
races at Santa Anita. 

Hie hi g hli g hts include a showdown for 
Horse-of-the-Y ear honors between Pred- 
aonist and Turkoman in the S3-nriHkm Clas- 
sic; the American debut of Dandng Brave in 
the Turf; virtual coronations for the star filly 
Lady's Secret in the £1 -miTKn n Distaff and 
for the leading sprinter. Groovy, in the $1- 
m At ion Sprint, and wide-open contests for 
divisional titles in the $l-muHon Juvenile 
SI -million Juvenile Fillies. 

The other race is the SI -minion Mile. 



River Plate Wins 
Continental Soccer 


H Hnnn«9/ltaefe*frUnM tan Mwrafcond 

Dandng Brave after a workout at Santa Anita. 


Compiled by Our Staff Free i Diipaicka 

BUENOS AiRES— River Plate, 
the only major Argentine team that 
had never won the South American 
club championship, has at last got- 
ten its hflnds (Hi the trophy, the 
libonadores Cup. 

Two decades after River Plate's 
first failure in the final, it beat 
America Cali of Colombia, 1-0, 
Wednesday night in Buenos Aires 
in the 1986 final's second leg. River 
Plate bad won the first leg, 2-1. 

A crowd of 78,000 turned out for 
the return match despite torrentia] 
rain and saw ibe only goal come 
after 70 minutes from Joan Gil- 
berto Furies, a striker. 

He has emerged as River Plate’s 
hero a/ let also getting the opening 
goal in the first leg a week ago. 

On Wednesday, Funes scored 
the winning goal at 24 minutes of 
the second half after Norbeno 
Alonso fed him a pass. 

Funes took the boll as he stood 
with his back to the goal just inside 
the penalty box. Then be whirled 
around, dribbling a half circle, 
shaking off two Colombian defend- 
ers, and shooting from 15 yards 
(13.7 meters) with his left fooL 

The home team's defender Mon- 
tenegro and America's striker Ri- 
cardo Gansca, one of three Argen- 
tines in the Colombians' lineup, 
were ejected for fighting by the 
Brazilian referee. 


River Plate had twice before 
been runner- up in the Ubemdorcs 
Cup, losing to Penarol of Uruguay 
in 1966 and to a Brazilian team. 
Cruzeiro, in 1976. 

The Argentine team will now 
play Sterna Bucharest of Romania, 
the European club champion, for 
the Intercontinental Cup in Tokyo 
on Dec. 14. (AFP, UPI) 


Russians, Germans 
Call Off 2 Matches 

The A si mated Press 

FRANKFURT — The West 
German soccer federation an- 
nounced Thursday the cancella- 
tion of two exhibition matches 
against the Soviet Union in 
1987, and a newspaper said a 
political dispute over Berlin as a 
game venue-was to blame. 

The federation said it was 
pulling the national team out of 
matches with the Soviets sched- 
uled March 25. 1987. in Tiflis 
and Aug. 29 in West Berlin. The 
federation cited Soviet schedul- 
ing difficulties. But Die Welt 
newspaper said the Russians 
had refused to play in West Ber- 
lin while East Germany was 
bolding city 750ih anniversary 
celebrations in East Berlin. 


Vote for Walker, Whose Strong Back Carries Cowboys 


-.at Angela Tuna Service 

■ . ANGELES —The Nation- 
■ bqTl f im g nc begins the seo 
f of its season this weekend. 
: ood out in the first half? 

- ; nominations; 

-.art valuable player. Her- 
;■ talker, Dallas Cowboys. He 

- the most for his 

- -ajnmbnting both athletical- 

as a morale booster. He 
: lie formerly troubled Cow- 
--y gaming 483 yards rushing, 
• .serving. 

a running back, Walker 
.1 die speed and strength to 
- . ie. Cowboys beat tine teams 
, cold have beaten, which, in 
-II, isn’t always that easy. 

isOpenCmwd 
McEnroe’s 
urn to Europe 

' The Associated Press 

- ~ IS — John McEnroe, mek- 

-19B6 European debut, got a 
g ovation from the crowd at 
jgural $625,000 Paris Open 
oumammt. 

— inroe, who took seven 
off from tennis tins year, 
" d to competition in the 
Suues in August and has 
"• last three tournaments. 

' Wednesday, he beat another 
' a, Todd Nelson, 7-5, 6-4, 
paring round at Paris. 
s happy that the public was 
cio toe," said the 27-year- 
hander, who waved to the 
’> be stepped onto tfaecourt. 
" a nice surprise.’' 
s McEnroe’s first appear- 
Paris since die French 
i 1985. On Thursday, he 
second-round match, 7-6, 
’ Ranald Agcnor of Haiti. 


Poor taddera who hh him high — 
for wrample, the St Louis Cardi- 
nals — got long rides on Walker’s 
strong bade. 

A g ainst good defenses — for ex- 
ample, the Denver Broncos — 
Walker contributed Bttle as a run- 
ner but a great deal catching the 
bafi. He remains most effective as a 
receiver. Though be came into the 
NFL as the most gifted receiver in 

S pro backfirid, the Cowboys 
aren’t getting the most out of 

fllKI- 

»Most valuable quarterbacks: 
John Hway, Denver Broncos, in 
the American Football Conference. 
His passes and scrambles comple- 
mented a team with a well-rounded 


VANTAGE POINT/ Bob Oates 


defense. Jim McMahon, Chicago 
Bern, in the National Conference. 

• Most effective quarterback: 
Dan Marino, Miami Dolphins. 
He’s the NFL’s only one-man 
team. For most of the &st half, the 
Dolphins were 27th or 28th on de- 
fense, 26th running, first passing, 
and first on offense. 

• Most impressive comeback: 
Curt Warner, Seattle Seahawks. A 
miming bade who was adequate 
last year after knee surgery, he’s a 
tiger this year. 

• Surprise of the half season: 


Ihe collapse of (he Dolphins, who 
are 3-5. 

• Rookie of the half season: Er- 
nie Givins, wide receiver for the 
Houston Oilers. 

• Coach of the half season: Tom 
Flores, Raidas. After starting a 
tough schedule 0-3, Flores has led 
the Raiders to five straight vic- 
tories. 

• Rimnera-up: Mike Ditka, of 
the Bears, who broke recent prece- 
dent by keeping a defending cham- 
pion upright — despite a lot of 
public criticism from his players — 




-A 


V # 


and John Robinson, who persuad- 
ed the Rams that passing is pass*. 

• Coaches messing up: Buffalo’s 
Hank Bullough, 2-6; Houston’s 
Jerry Glanville, Green Bay’s For- 
rest Gregg and St Louis' Gene 
Stallings, who are 1-7. Year after 
year, ast onishing ly, the owners of 
these teams keep hiring losers in- 
stead of a proven winner. 

" • Most changed winner: The 
champion Bears, who aren't getting 
the big defensive plays that won the 
title for them last year. 

• Most unchanged winners: The 
Rams in the NFQ and the defend- 
ing champion New England Patri- 
ots in the AFC. The Patriots, de- 
spite last year’s drug scandal, are 
stiD winning — they are 5-3 — with 
talent that a gain should win more 
often, and doing it again with two 
quarterbacks, Tony Eason and 
Steve Grogan. 

• Goat of the half season: Ray 
Wersching, San Francisco 49ers. 
He missed the winning kicks in big 
games against Minnesota and At- 
lanta. He also missed a field goal 
when thcrRams won, 16hl3, on a 
day when they returned a blocked 
kick by Wersching for a touch- 
down. 

• Most disappointing team: The 
San Diego Chargers, 1-7. Their 
problem under anew owner is that 
they’re being coached by a board of 


directors. Winning NFL teams are 
typically coached by single-minded 
detatore. The man who bad the 
title of coach, Don Coryell, re- 
signed Wednesday. 

• Top conference: The NFC 

leads the AFC 16-10. 

• Most competitive division: 
The AFC West is the only divirion 
with four winners: the Broncos, 7- 
1, and the Raiders, Chiefs and Sea- 
hawks, each 5-3. 

• Most competitive NFC race: 
The Cowboys, Giants and Red- 
skins are each 6-2 in Ihe NFC East 
But the Cowboys’ remaining sched- 
ule is toughest. They get the Giants 
and Raiders next and the Bears at 
the end. 

• Most likely Super Bowl mat- 
chup: Chicago, NFC, vs. Denver, 
AFC. is forecast by the second-half 
schedules. 

Two other AFC teams, the Raid- 
ers and New York Jets, could also 
get there. After the Raider-Bronco 
game in Los Angeles on Sunday, 
Denver will play only two impres- 
sive winners, the Gimits and Red- 
skins. The Raiders will also play 
two, the Cowboys and Seahawks. 
The Jets will play three. Broncos, 
Rams and 49eis. 

In the NFC, the Giants have the 
kind of schedule — and defense — 
that could put them in the Super 
BowL 
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Denmark’s Claus Nielsen swings high after a goal by Jora 
Bertdsen beat Finland in the European championships. 
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Homer, Raines, Morris Head Baseball Free Agents 


*.? .. ■■ 


John McEnroe hits a backhand daring a first-roand match, which be won, at the Paris Open. 


;d Now, a Word From Our Collegiate Sponsor 


York Tunes Service 

YORK — It may be a 
'ore the Alka-Seltzer Crim* 
i takes on the BudweUor 
Lions in a key football 
1 the way things are going, 
X be all that long. 

' college athletics, which 
became tug business, have 
bJ? . been joining forces 
n big businesses in an ar- 
■ sporate sponsorships and 
■w tie-ins. 

.‘s«r college sports are be- 
.o do the same thing with 


small business. In what is believed 
to be the first such arrangement far 
female caDeguuu, Weight Watch- 
ers of Greater Raman City, the 
local franchise of the international 
diet company, has just became a 
corporate sponsor of women’s ath- 
letics at the Univerrity of Kansas. 

Weight Watchers is ■ spending 
about $5,000 to supply schedule 
cards and posters for individual 
sports and to sponsor giveaway 
promotions at certain events. In 
exchange, the company gets to put 
its name on 'the posters, the cards 


and the giveaway items; gets recog- 
nition in public address announce- 
ments; and receives what amounts 
to free advertising space. 

' The first giveaway, of sunglasses, 
rook place at a volleyball game 
Tuesday night against Missouri 
and lured some 750 spectators, 
more than double the crowd that 
usually watches Lady Jayhawk vol- 
leyball. Kent Wiser, director of 
marketing for the Kansas athletic 
department, sees the development 
as a natural extension of corporate 
advertising in game programs, and- 
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Summon (2). arena 111. Muller 3 (61. Ver- 
beefc 2 19). Bnmn <2); LaVal tec 3 («). Rus- 
kawski (5), Lantern fi3>. Llndstrom (I). 
snob an wd: New Jersey (on Romano) M- 
4— Mi PHtsburata (on ctwvrler) JMMV-k 

U.V. Rman l * 3 

St Louti j J )-r 

Hunter 2 131. Ftoduwrt lot. BotnweU 121. 
WIcfcantotMT 12). Rnoton (1). Sutter 13)1 Po- 

dutabnv LS). Osbome (71.5Mb oaaoai: Now 

York Ion MU ton) WVji— 28: a. LoublonSoe- 
taert) iM-ii— w. 


ColBWV * 1 1—11 

lMnnlneo S 1 S-6 

Mu Ben 2 (5). NeuWd Ol.Cftrtrte 12). Wlbon 
(I). MocLnan IS): Wilson (31, Mullen (7). 
Skate on own: Catoorv (on Raidlek) TO*— 
23: Winnipeg (on Leman. Vernon) 21-13-13— 

a. 

Wasklngtoo 9 1 *— J 

Edmonton 2 2 3—6 

Cotfov 3 til. Al ula su n (7), Tlkkonen (It 
Hunter |2|,GreRkv (9) : Stevens (21. Haworth 
14). Shot* 00 9001: Waft Instan (on Maori 11- 
11-11—33; Edmonton (on Jensen) 9-19-13— 40 l 


be notes that the trend has been 
wdl established in, fra - example, 
appearances by the Famous Chick- 
en (sponsored by Pizza Hut) and a 
skydiver (sponsored by MUler Lite) 
at men’s events. 

Wiser stresses that — so far, at 
least — corporations sponsor 
events, not teams. Indeed, the 
membership of the NCAA, which 
has its own array of corporate 
backers, has twice rejected propos- 
als that would allow bowl-game 
and other sponsors to place their 
advertising on athletic uniforms. 


Golf 

PGA Leaders 

mro u o h OcL MI 
EA RHUMBS 


New York Times Service 

NEW YORK — Bob Horner, 
who is virtually certain to join base- 
ball's select circle of $2 miDion-a- 
year players, was one of six players 
who filed for free agency Wednes- 
day. Thirteen players, five of whom 
earned SI milli on or more this year, 
have placed their names on the 
free-agenl list in the first two days 
of the 15-day filing period. 

Declaring at the same time as 
Horner were John Denny, who re- 
ceived SI million with the Cincin- 
nati Reds this year, Rick Cerone of 
Milwaukee, Jim Beattie of Seattle, 
Lon of Oakland and Frank 
Pastore of Minnesota. 


Horner, Atlanta's 29-year-old 
first baseman, has a history of heat- 
ed contract negotiations with the 
Braves. However, he earned $1.8 
million (his year and figures to av- 
erage more than S2 minion a year 
in his new contract. Eddie Murray 
of Baltimore, Jim Rice of Boston 
unit Qzrie Smith of St. Lords are 
the only players whose contracts 
guarantee them an average of $2 
minion or more a year. 

Bobby Cox, the Braves’ general 
manager, said yesterday the dnb 
had rnpAr Horner an offer about 10 
days ago. He declined to say what 
the offer was, but it was believed to 
be for two guaranteed years plus an 


option year, with the guaranteed 
money in the $4-millioo range. 

Horner, who has suffered a series 
of serious injuries in his nine-year 
career, played 141 games last sea- 
son, his most ever. He bailed .273, 
hit 27 home runs and drove in 87 
runs. Four of the home runs came 
in one game. 

Besides Homer and Denny, the 
players who earned $1 million or 
more this year and have filed are 
Tun Raines, SI -5 milli on, and An- 
dre Dawson. $1,055,000, of Mon- 
treal and Ted Simmons, SI million, 
of Atlanta. 

More than 100 players are eligi- 


ble to be free agents. Others filing 
Tuesday were Jack Morris of De- 
troit, David Palmer of Atlanta, 
Harry SpOman of San Francisco 
and Wayne Krenchidri of Montre- 
al. 

■ Knight to File 

Ray Knight of the New York 
Mets, Most Valuable Player of the 
1986 World Series, said Thursday 
that he would file for free-agent 
status on Friday, The Associated 
Press reported From New York. 

But Knight, a third baseman, 
said be hoped he could stay with 
the team, and was seeking free 
agency to “protect myself.’’ 


Transition 


1. Greg Norman 

Rds 

72 

Meaav 

USUN 

2. Bab Tway 

110 

3M7JB0 

3. Payne Stewart 

95 

UK» 

4. Andy Bean 

M 

•491XM 

5. Dan Pohl 

75 

9451,130 

t Hal Sutton 

96 

5429M4 

7. Tom Kite 

92 

S3M.164 

9. Roy Floyd 

77 

nun 

9. Bernhard Longer 

67 

arrow 

19. John Matwffev 

90 

<375572 
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**1 DAY'S RESULTS 

I I M 
1 2 W 
““Oi2 ISI.KHma (tl.Sotorrt 
.J-Pateraon (11. Meta on oool: 
®**ll 6-11-5—21; Detroit (on 
Ml 

i • l— a 

3 l T — 5 

!*' ftnores (2), OtollM 0). L»- 
^ Wkina (?); AMrevehuk (3), 
^ . Moo M: SuHota (on Rorl 
w ton Borrmoo) 9-I36-2S. 

4 2 1-4 
3 2»-6 


BASEBALL 
American Locnue 

CHICAGO— Announced Hw (wtanotlon of 
Tom Holler, general manager. Named Lam> 
Himes vice presMent "general manager. 

MILWAUKEE— Aeaulred Tim PycnonM, 
find baseman, from San Diego to complcm on 
earlier dad that sent ftanev Roodv.inflekler, 
» Son OJeoo. 

National League 

CINCINNATI — Announced that ** con- 
tract of Jam Dennv. puttier, w<H not be rg- 
nemed and the contract of Bo Otox. catcher, 
will be renewed. Aimocmced Bill Beroesch, 
general manager, will remote with the loom 
otter Ms cpotro ct expires this year. 
FOOTBALL 

rWMTl UNfW 

INDIANAPOLIS — Retained P«e»n Da- 
vfe. defensive oral Signed Dcxfgr O HBaA 

Bltfftv. 

MINNESOT A ■ W o t vedwcvneWtl son, rvn- 

■rim back. 

NEW ORLEAN S -Wotuod While TuJIh. 

ua i wi wo - 

N.Y. JETS — Placed Lance ManL IlneOoch- 
er.on Iniured raserve. vfMvad Rlefiort Todd, 
auartartxick. Signed Rogers Ata«im»r and 
Kevin McArthur. ttnetackenL 


PHILADELPHIA— Staiiad Bobby Dude- 
worth, wide receiver. Placed Ron Johnson, 
wide receiver, on Inlvftd reserve. 

SAN DIEGO— Annooniwd the rashnotlM of 
DM CervatL coach. Named Al Sounders coa- 
ch- 


European Soccer 

EUROPEAN CHAMPIONSHIPS 
Group 2 QooKTyfna 
Swttsertand 1, Portugal l 

Group 6 OeoWytoo 
Denmark 1. Finland 0 


Pofnta snadtaos 

Grew On: Romania, Austria 2; Albania, 
Spain a Group Two: Sweden 3; Portugal 2; 
Swtteerl u rid ); itoty, Maltaa Group Three: 
Soviet Union 5; East Garmanv 3 j icetand it 
France, Norway 1. 

Group Foot; Yugoslav la, England 2; M-ira- 

lend, Turtov 0. Group Five: Poland, Holland 
2; Greece, Hunaorr, Cyprus & Droop Sbu 
Czechoslovakia Danmark Zj wares. Finland 
I. Oram seven: Belgium 3; Ren. tretond. 
Scotland 2 ; Butgarig 1; UowmDoura B 


SCORING 

1. Scott Hocta TOM. 2. Bamhard Lonaer. 
mi9.3.Grag Norman. 7&22.L Pavne Stewart, 
70M. s. Bob rwm. nus. A COIvIn pma imi. 
TJUUff Boon. TBSALRoy Ftavd. 7ILM.9, LOTTV 
Mtn, Tan. la Tam Purteor. 7072. 

AVERAGE DRIVING DISTANCE 
1. Dcwls Lave liL20S7.xarea Twtawhne. 
& John McCain toil, 2» A. 4, PradCouHe&.Z79j. 
& BUI GfaosoA, 2784. £. Joey SMdelap. 977 J. 7. 
Crag Norman, 277A A Mac ffGradv, 277 j. 9, 
Steve Jones. 2764. 10, Lon Hinkle, jjsj. 

DRIVING PERCENTAGE IN FAIRWAY 
7, Cotvin Peeta, XW, Z Mike Rent All. 3. 
David Edwardk JSo. < Bruce Uaizkc, J50. 9, 
jack Renner. J49. A Larry Mbs, 7, Tom 
Kitw J41.S. Peter Jaafben. 730.9, Hoi Suttan, 
737. 70k 2 tied with, 733. 

GREENS IN REGULATION 
1. John Moftaftev,72Q.2.Calvln Poole, 711 .% 
Tom Purtzer. JD6.4,Afidv Boon, 701. S. Tony 

51118,493.0. SCBtt HOdL492.7.Lflm'MUa,40S. 

I Tom IONL An. 9. 4 tied wllll, 402. 

PUTTS PER GREEN 
I, Greg Normani 1736. 2, Rerr Fbnrq, I JS0.a> 
Rlefc Fehr, 1761. AM*. Bob twot and Bern- 
hard Longer. 1761 & Ito, Lmy Wadkins and 
Hal Sutton, us*- B,«e. Funvzaeiler wid Jack 
Itamer, 1767. W. 5 lied wMi 1766. 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

USA A WORLDWIDE 

Head office ei New, VjbHt 
330 W. 56th St, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CaBXT CAH3S AND 
OEOCS AjCCBTB) 

Privuta MeaborAiiw Araaoble 

LONDON 

Pertnwn Escort Agency 

"EM** 

Tek 486 3734 er 48 61158. 

A8 majer ow» condi accepted 

LONDON 

KBN5MGION 

ESCORT SBtVKX 

10 KWsSSSm 06JRCH ST WI 
TEL 937 9136 0* W 91 M 

Al major w edB cards aotoptad. 

NTBNAT10NAL 

LONDON 

TB: 724 4«0 ?7p f &L. 
i^sarUs AjCCBTB) 

LONDON 

BBjGRAVIA 

Escort SanriML 

Ttfc 736 5877. 

ARBTOCATS 

tendon Escort Sorvfce 

128 Wi wperg St, London W.l. 

Afl vapt Oetfl Cardl Aatftad 
lS 437 <7 41 / 4742 
12 noon - nidnghl 


INTERNATIONAL CLASSIFIED 


ESCCMStTS & GUIDES 


MADRID 

SHADOWS BCORT SBW1GE 
Credit artk 2506019 - 2509603 


(Continued from Page 18) 

>ES I ESCORTS* GUIDES I ESCORTS & GUIDES 


ROME CLUB HJBOfE BCOET 
& Guda SsraraM 06/509 2604-589 
1146 prom 4 pm to 10 pm) 




oorr CAIDS. 1H: 335 2X» 



REGENCY NY *london heathrow* 

WV3UDWIDE ESCORT SENCE Ume«al* Escort Swvfca 338 7563 j 
2124X4027 er 753-1864 




VBIUS Of LOIDON 

escort soma. 

499 9400 

Al major outfit conk. 


ELDORADO 

ESCORT SBMCE 
AMSTERD AM (013 0-268304 
MC. WliSBNKADE 38 

MAYFAIR CLUB 

E5GOKT 5BMGE Cram 5pm 
ROTTBOAM (0) 1&4254155 
THE HAGUE 7D60 99 96 


CAPRICE-NY 

BCORt SERVICE R4 NEW YORK 
TR: 212-737 33R1. 


BffiDS OF PARADISE 

&SGORX Sendee - landow. 
6Q2 8036 Cm* Gw* HEB*tad 

** ZURICH 558720 ** 

Mwi* Toarisai Guide Service 
0*0 Cat* Aceeptad 

***** MADRD 

Gttmour Bnort Service. Teb 29 90 02. 


GENEVA ESCORT 

SERVICE. Tek 46 11 58 


n CHBSEA ESCORT SBVKX. 

51 Boouchwnp Ptac*. tundon SW3. 
Teli 01 584 6513^49 (4-12 pm) 



AMSTERDAM SYLVIA 

Escort Service. Teli PJ 20-25S191. 
Ctalfit cords nmyted 


******GEFEVA BEST 

ESCORT SERVICE. 022/31 03 40 

* AMSIBtDAM * 

ESCORT SBMCE. 68 11 20 

* ZURICH - BABBLE * 

ESCORT SBMCE. 01/253 85 18 

* GBCVA * GMGER'S 

ESCORT SERVICE 022/3441 >6 


TOKYO - EXCUISWE BCORT Ser- 


ESCORTS A GUIDES 


MADRD. ORCKODEA ESCORT an) 
Guide 5era»Bi. MMinauaL 459936 
FRANKHMT "TOP 1BT ESCORT 
Service. 069/5548-26 

HtANKHJBT - PETRA Escort & Travel 
Seneca. Tel 069/ 58 24 05 

HAMBURG - ROYAL Escort Service. 
Tel: DID/ 5531145. 

LONDON GOMAN RENCH AH- 
once Escort Service, Tefc 245 008D 
MUMCH - BLONDY 6 TANIA Escort 
Service. Tet 31 1 79 OP or 31 1 11 06. 
DOMMA AM5TBDAM BCORT 
GUde Service. Tab 6B0) 76280 
HUNKFUKT - SU5AMC5 BCOOT 
Service. Tat 069/84 48 75 or 84 48 76, 
HtANHWT 8 M(MCH AWE Escort 
service. 069/386441 & 089/3518226 
HYDE PARK BCORT Service London/ 
Heathrow/Gatwid. 01-S52 3910 
SWBS BCORT SBMCE. Telephone: 
W, Gerwany 0049/7751^747. 

ZURICH FBST OASS ESCORT Ser- 

vice. Teh 01/2S290 18 

AMSIBBMM OUB IBLA Escort Ser- 
vice. Tel. W20-I41358. 

AM5IBBMM BBMADBTE Emt 



LONDON WETT E5CORT Service Lop- 
dsn/HecMraw Teh 01-731 3326 


SOME RRNCH 5PEAI«G Escort 
Sarwct. Tgl Londm 01 723 1117. 


LOIBON SCAMDR4AV1AN 

Escort Service. Tefc 01-589 317 7 

• ZURICH * tOMANA ESCORT wid 
wide service. Fks troveL Tetoftovfc 

imai 0892. 

FtAMOUBf 4 SURROUNDINGS 
Corafims Esoixt & Travel Setvice. 
TeL 069/43 57 61 

AMSIBBMM CHA-CHA Enxrt Ser- 
vice. Tat <B«36603 

CATMU ESCORT SBMCE London 
0I555B611. 

LONDON. tEAlHMW GOLDS Es. 
cart ServicB. T*t 01-386 7671 


(OfOON T8UBE ESCORT Service. 

Tet 01^733849. 

AM5TBDAM OUB ESCORT Swvioa. 

Td PM| 71(P61 

MUNICH - SK3® BCORT & Guide 
Sesvm Teli 089/ 44 86 CM. 
VBMA YOUNG ESCORT Swvioe. 

Tel: B3 33 71. 

rew YORK. MIA 4 RENEE Escort 
Service. 212427-3344, Cta<« cords. 
8RUSSB5. OtANTAL BCORT W- 

vice Td: 02/520 23 65. 

TOKYO BEST MULTHDIGUAL Escort 
Agency. Tokyo 436 4598. 
fSANKfURT + AREA CtvnWo Escort 
Servicn. 069/364656. CrerfilGrrh 

MONA GBUMM SKANNG Escort 
Servim. London 01- 724 7932 

LONDON ORBITAL GUBE and Es. 
ayl Service. Tel: 01-243 1447 

CHARIENE GENEVA GUDE service. 

Teb 281397. _ 

RANKRIRT I IBtUMPOllU Escort 
Swvicai 069/634159 5 030/8819977 

MADRD NEW LOOK EscortGuid. 
servica. 45730204573028 Cords. 
LONDON ONLY JAPANESE ESCORT 
Service. Teb 01 370 0634, 

FRANKR8KTARBL Private cofajion 
escort service, 069/62 84 31 

LOrOON (NlBtNATKJNAt Escort 
Serviee. Tot 255 2335 


tONDON/ HEATHROW Escort Ser- 
vice. Amen occeptedTd: 01 7C 8352 

LONDON/ HEATHROW/ GATWK3C 
Escort service. Tefe 01 373546a 

MUNCH - lEMnna E5C0RT Ser- 
vice. Tet 71 2314 

VIP BCORT SBMCE Lardon. Tefc 
01 835 1748 

AMSTERDAM SQSfFA ESCORT Ser- 
wee. H 2G362833. 

BMJSSBS ESCORT SSMCLTefc 02 / 
S14 0451. 

10M20N TOP MODS. Escort Service. 
Tet 01-584 5303 

MOAN AFTER RIGHT ESCORT Ser- 
wpe-Tafe (392) 461125. 

TOKYO MUUUNGUAL ESCORT 
Apency. Tefc Tokyo 5)6 4674 

CC5 DUSSBDORF-COLOQNE Escort 
& Guide Service. Tefc 0211/7335309 

FIONAS ESCORT SBMa ii London. 
Tel. 326 5025 / 221 5831 

HtANBURT - MOATS Escort & 
Travel servics. T<* 069/68 23 76 
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Erasing Rembrandts Tom CrUlSGI The ^Color of SlICCGSS 


By Russell Baker 

W ASHINGTON — As there 
must surely be a Paradise, so 
surely must Rembrandt van Rijn 
be in residence there. Doubtless he 
belongs to a club. That may be 
where he learned about the deatlri- 
bution. 

James Whistler probably saw it 
in a newspaper and couldn’t wait to 
needle Rembrandt. We all know 
what Whistler was like, mother or 
no mother. 

Picture him joining Shakespeare 
at the communal lunch table: 
-Heard the news. Will?" 

Shakespeare replies. "‘Though 
news there be that may be news to 
thee, can such news be news that be 
not news to me?” 

Whistler, however, is not cowed. 
“Knock off the nonsense. Will, and 
I'll tell you the latest about 
Remmy” 

This is Rembrandt’s nic knam e 
around the dub, though when he's 
not within earshot some members 
call him “Rummy,” in tribute to his 
capacity for Holland gin. 

□ 

Picture now, as Rembrandt him - 
self might have painted it, Remmy 
approaching the communal table 
(third lunchtime martini in hand) 
to take the chair across from Whis- 
tler and Shakespeare. 

As a great painter, he no longer 
feels obliged to remember other 
people's names, and so is under the 
impression that Whistler is Marcel 
Proust and that Shakespeare is 
Henry Luce. 

“Hany," he tells Shakespeare, 
“if you’d commissioned me to 
paint your covers for Time, that rag 
could have been immortal.” 

Because this is an old joke of 
Rembrandt’s that Shakespeare al- 
ways goes along with, the Bard 
says, “People don't want immortal- 
ity anymore, Remmy; they want 
publicity. Do me a free painting or 
the Time-Life building, and maybe 
HI put you on the cover of People 
magazine.” 

Does Whistler Emd this Rotary 
dub banter boring? Does he feel 
injustice’s sting when he reflects 
that while idiot schoolboys know 
who Rembrandt was, all they know 
of Whistler is that he had a mother? 

Yes and yes. Which explains the 
pleasure be takes in asking. “How 
does it feel being subjected to deat- 
tribation, Remmy?” 


Deattribution? What language is 

that? 

Whistler explains: a small group 
of art scholars is studying pain lings 
supposedly done by Rembrandt. 
When they find one that doesn’t 
strike them as the real stuff, the 
work is “deal tribu ted.” 

Two paintings in New York’s 
Metropolitan Museum of Art, hav- 
ing just been deattributed, have 
ceased to be Rembrandts and be- 
come “from the workshop of Rem- 
brandt." 

“Not to worry, old chap,” 
Shakespeare advises Rembrandt. 
He, the Bard himself, has been ac- 
cused of being a fake by people so 
tin-eared they couldn't compose a 
viUandle, much less a five-act trag- 
edy in iambic pentameter. 

The newspapers report that the 
two deattributed Rembrandts, 
“Portrait of a Man" and “Portrait 
of a Woman.” are rife with flaws: 
an awkwardly foreshortened fe- 
male arm, a man's cloak hanging 
unnaturally, eyebrows uncharac- 
teristically coquettish, male flesh 
that “lacks plasticity.” 

“Portrait of a Man.” “Portrait of 
a Woman.” Surely Rembrandt wiD 
know if these are his. Yet I hear 
him crying. “Nonsense! All those 
portraits coming out of the work- 
shop like sausages. That's right, 
like sausages. A man had to eat, 
had to cash in on success, didn’t he? 

“Didn’t L Marcel? Grinding out 
all those old burghers and their 
wives, who wouldn't have spent a 
few long nights in the martini 
pitcher, and known a few mornings 
when he could hardly face a pal- 
ette. Just because your name is 
Rembrandt you're not entitled to 
louse up an arm and make the eye- 
brows flirty?" 

□ 

I can see Shakespeare; the great 
student of humanity, knowing bow 
to calm the great artist “Have an- 
other martini, Remmy,” he sug- 
gests. “and show us how you would 
have drawn Marcel for the cover of 
Time.” 

Rembrandt finishes his mar tini 
and drawing simultaneously. “You 
have foreshortened my arm and 
made my eyebrows unduly coquet- 
tish," says Whistler. "Moreover, 
the treatment of my flesh lacks 
plasticity in spots.” 

“Nonsense,” says Shakespeare, 
“those are just martini stains.” 

New York Times Service 


By Paul Attanasio 

Washington Pat! Service 

N EW YORK — Tom Cruise 
wants to tell a story. 
“There's this contractor who's 
working on my apartment in New 
York,” be says. Tve been living 
with a bed and chairs, and I had a 
pool table. So I said, ‘Well, I'd 
better have this place fixed up, so 
I can have people over.’ So bis son 
comes over with him, this 7-year- 
old kid. He comes over and we're 

talking and the kid’s seen Top 

Gun,' and I had this little F-14 
model and I gave it to him. We’re 
talking, Pm showing him around. 
And the kid leaves and they’re in 
the elevator and the kid goes. Td 
really love to meet that Maverick 

guy.’ 

“His father said. That’s Tom 
Cruise. Tom Cruise is Maverick.’ 
And the kid says, TJah nah nah. 
That’s not Maverick. That might 
be Tom Cruise, but Maverick's 
cool.” 

And he i?nghs, laughs because 
the kid is right, it’s so obvious, 
he's way too polite to be cool, for 
starters, one of those “'please” — 
Thank you” — Tm sorry I'm 
late” guys, and his hair’s too 
short, which is not cool at all, 
which is, in fact, “out,” and he’s 
wearing jeans and an inexpensive 
red sweater that is neither cash- 
mere nor alpaca nor formerly be- 
longed to Steve McQueen. 

Just another earnest young 

man. 

Except that, at 24, this particu- 
lar earnest young man, bom 
Thomas Cruise Mapolher TV, has 
everything anyone would want: 
youth, good looks, health, fame, 
money, a dose family and a beau- 
tiful girlfriend ( Mimi Rogers, who 
appeared in TV's “Paper Dons’*), 
the aforementioned apartment in 
a fashionable Greenwich Village 
building, and, perhaps most im- 
portant to him, critical aedaim 
that is reaching a crescendo for 
his work in “The Color of Mon- 
ey.” 

T feel good to be alive,” Tom 
Cruise says. “Yeah, Ido. Tve been 
lucky.” 

The surprise hit “Risky Busi- 
ness” (which grossed S59 million) 
established the name of Tom 
Cruise; “Top Gun,” last sum- 
mer’s biggest movie (more than 
$150 milli on, not including its 






Actor Cruise; “Looking at a character, first you decide what they're afraid of 



huge overseas success), sealed 
things for him. After the dust set- 
tles on “The Color of Money,” 
Cruise’s asking price could exceed 
$2 milli on a picture. 

All of which makes Tom Cruise 
the first major movie star of his 
generation — the kids who buy 
movie tickets. The “go for it!” 
generation. 

And he has gotten where he is 
by, well, going for it, a kid who 
“traveled a lot,” living with his 
mother and three sisters after his 
parents divorced when he was 12. 
The man of the house till he was 
16, who sat down with his mother 
and stepfather, after making a big 
hit as Nathan Detroit in the Glen 
Ridge (New Jersey) High School 
production of “Guys and Dolls,” 
and «sk«f for 10 years to try to 
make it as an actor. 

He got his first role, in “Taps.” 
by throwing himself into the drills 
of director Harold Becker’s make- 
believe, rehearsal period boot 
camp with such ferocity that he 
wound up w inning another ac- 
tor’s part “He’s 100 percent,” 
says Becker. "He was able to strut 
down that field, and he had a 
crispness that a lod at a military 
academy might work three or four 
years for.” 

Don Simpson, for example, the 


producer of "Top Gun,” feels he 
learned everything you need to 
know about Cruise at the Bob 
Bondurant School of Race Car 
Driving, which they both at lead- 
ed after completing the movie. 

“1 started calling him Laser- 
bead, because he’s so intense.” 
says Simpson. "At the school, 
you're supposed to study this 
mnnnal about race car driving. 
My idea of studying was to go 
hack to the room and have a cou- 
ple of beers and watch ‘Magnum.’ 
Tm 37 years old! Tm not gonna 
study a race car manual! Cruise 
would come to my room and say, 
‘We go«a study.’ I would say, 1 
graduated from college in 1969!’ 
He'd take me out to this proa 
parlor and he’d make me quiz him 
till about midnig ht, I said, ‘Laser- 
head, jeez, you go 100 percent 
about everything.' And he said, 
‘That’s the only way I know how 
to do it.' ” 

In “AD the Right Moves,” Tom 
Cruise played a lad who sees foot- 
ball as his ticket out of a dying 
steel town, and much of his enor- 
mous drive, you could guess, 
comes from a desire to get ouL 
Growing up was difficult for him 
— his family was, at times, ex- 
tremely poor, and his dyslexia, an 
impa ir ment in reading, made it 


hard for him to adjust to school. 

“I know Lhai as a teen-ager and 
a child, he had felt a kind of fear 
of not escaping whatever it is chil- 
dren want to escape from." says 
Michael Chapman, the director of 
“AH the Right Moves.” 

But if his background has driv- 
en him, he's been able, as an ac- 
tor, to draw on those emotions, to 
use fear and anger to unlock the 
characters he’s played. 

“Acting is scary at times.” 
Cruise says. “You have to face a 
lot in yourself. There's certain 
things you can hide from, and geL 
away from, but if you're playing a 
guy who has a lot of anger and 
fear, I think. A lot of times, look- 
ing at a character, first you decide 
what they’re afraid of." 

There arc actors his age. like 
Sean Bean, who may have more 
varied technical resources than 
Cruise. And there are others, like 
Rob Lowe, who are more conven- 
tionally attractive. 

But no one else has that smile, 
the big-toothed sliver that says 
“It’s great to be Tom Cruise!" 
and invites you to join in the fun, 
the thousand kilowatts of 
thumbs-up and what-ihe-heck 
that, as the “Top Gun” producer 
Jerry Bruckheimer once re- 


marked. has teen - jsc boy? want- 
ing to be like him and teen-age 
girls wanting to be »VJi him. 

None of which mean!* much to 
Tom Cruise. “You can t live your 
life for applause or for box office 
or reviews." says Cruise "It's not 
to say that it doesn't affect me at 
all. But my choices in life can't be 
based on that. The good thing 
about being a movie star is that 
luxury of being able to do » hat l 
want to do. to be fortunate 
enough to work with a Scorsese." 

.Another star in his position 
might not have taker, a second 
part in "'The Color of Money" 
(and reportedly, a cut in pay I for 
the chance to work with Scorsese 
and Paul Newman. In the process. 
Newman became a kind of role 
model for Cruise, both personal 
and professional — they race cars 
and shoot pool together, and hang 
out at Newman's Connecticut 

home. 

“Our relationship wasn't one 
like 'Hey. let's sit down. 1 want to 
give you some tips on acting.' " 
Cruise saw. “Because actinc. it'> 
so personal. It's living iife and 
having enough couragcto let that 
go and express thaL You just have 
10 live some life." 

After “Risky Business.” Tom 
Cruise made three movie*- in a 
row; “The Color of Money." 
‘Top Gun” and Ridley Scott's 
“Legend," a debacle that con- 
sumed a year of his life. 

“This is the first time that I'm 
going back and starting to read 
books, and get some studying in. 
and reading some plays, and 
hanging out,” Cruise says. “Get- 
ting my life and taking a look at it. 
see where it's at.” 

And where it’s at, well, that's 
not half bad. 

“When I wake up in the morn- 
ing. if I didn't fee! good, and I 
didn’t fed that I was going to do 
the best 1 could do that day. 1 
would stay in bed. .And 1 did that 
for a while!” he says, laughing. 

“Sometimes for people, failure 
is much easier than success. Be- 
cause once you get in the position 
where you're given everything, it’s 
in some ways a frightening thing. 
Because of friends and family 
who have been around me. it's 
made it enjoyable. And I want it 
to be enjoyable. I don't w arn to be 
afraid of il” 


PEOP LE 

Mount Rushnwrc Mrn 
Reagan to Recite Pne 

President Ronald Kcaiurt 

moved 'o re. fie £*•<■: i/ 
as At: Fort-.' Or-- - row: --.c 
Black Hills of S«u : .n Piki-te 
over Mount Ru-’tisod: ir,c 
doubled kick •! ‘C-:’"- !•« 
the monument, 
cabin. Reagan a-ked -nda 
\0u ready lor »-rrv p.xrry'’" 
cording !<• Larry .Speaker 
White Hou*c .pokv*rmn. 
recited thi- poem. 

/ /KmV stf .itffctiV' •” rr - i ’’a 

w*rti. 

/ MiT.’ e/n:rcr 7/o.r.- in.-, i 

put :odai. Jcjr •■•••»• / 

ihec. 

Reagan's recital devriSe 
■'qimng" by Will Ball, ho jvi; 
for legislative affair-. Haky 
hour, a political aide. said 
thought rt was great." a ~d 
added after a pause ' 1 de i 
where 1 work." The president 
the poem was written by ,s wti 
whose name he could not reti 
n 

A television “screw: 
Winston Churchill, winch h: 
dered destroyed because he d; 
like the way he appeared, wjj 
shown Nov. 12. a British Sr 
easting Coro, spokeswoman 
Wednesday. The >pokes*Ji 
said Churchill. Britain'-- prime! 
ister. whose stirring radio >pco 
fired up the nation to fish! 
Nazis in World War II. made 
“screen test” with his Conserve 
Party's film unit when he was 
riding how to announce his n 
nation in 1955. She said Chore 
who died in 1*^5. loid Wiai 
Crum- Ewing, the thcn-cris? of 
party's TV unit, to destroy the 
dip. but she kept it instead. 

□ 

A humane society has called 
3 boycott of Ncunan -Marcus 1 
the luxury store's latest cuiaine 
rering — “designer kittens" 1 
with the markings of jungle c 
“Living things are no; appropr 
catalog items to be bred for a 11 
ry market and sold as high-pri 
toys.” the Marin Humane Soc 
in San RafaeL California, said 
letter to its 5.500 members, 
spokeswoman for the group. J 
CarrolL said crossbreeding 
produce cats with strange disp 
cions, and warned that those \ 
can afford the Si.JOO price for 
kittens might be surprised by il 
behavior. 
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